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ADDRESS.

It is known that the States of South Carolina, North Carolina,
Tennessee and Kentuocky incorporated a Company to construct a
Rail Road from Charleston, in South Carolina, to Lexington, in Ken-
tucky, with further powers (if the company chose) to construct si-
multaneously, three branches from the main trunk, one to strike the
Ohio at Louisville, one at Covington or Newport, and one at Mays-
ville. Itis also known that upwards of eight millions of stock has
been subscribed by the States and citizens of the States of South
Carolina, North Carolina and Tennessee, but the State of Kentucky
has subscribed nothing as a State, and our citizens only a little up-
wards of two thousand dollars, while the city of Lexington and the
County Court of the county of Fayette are subscribers for two hun-
dred thousand dollars. Of the stock taken, the State of Tennesseo
and her citizens have subscribed or provided for subscription nearly
one million, and South Carolina and her citizens about six milliong—
North Carolina feeling less interest than the other States, is but a
small subscriber; Kentucky more deeply interested than any State
in the Union in the speedy construction of the Road, has subscribed
nothing whetever. It is further necessary to state that since the
granging of the charter, the company has purchased from the Charles-
ton and Hamburg Rail Road Company, their entire road, beinga dis-
tance of about one hundred and thirty-six miles of Rail Road, on
which the Cars daily ply between Charleston and Hamburg, and
from which a rail road communication is continued by the State of
Georgia, to :he interior of that State, and ultimately intended to be
connected with the rail road leading from Knoxville by way of the
High-wassee, to both the cities of Charleston and Savannah. The
company has also placed under contract the main western trunk of
the road, from about Branchville, in South Carolina, to the city of
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Columbia, in South Carolina, and are preparing to place the whole
road under contract, as far as the extreme western limits of the State
of South Carolina, during the present year, and it is also understood
that the road from Knoxville, in the State of Tennessee, will be put
under contract as far as the North Carolina line, thruugl'the course
of the year, and that out of funds furnished by North and South Car-
olina, the road will be opened with the least possible delay, across
North Carolina, so as to connect Knoxville and Charleston by a di-
rect rail road route, and thus give to East Tennessee a communica-
tion to the Atlantic Ocean, and West Tennessee, a route by rail road
and river communication to Charleston. It should also be borne in
mind, that the High-wassee rail road is now in a state of progress
and will shortly be completed, so as to connect Knoxville and West
Tennessee by that route, with the Atlantic at Savannah, and the
whole interior of Georgia, by and through her rail roads constructed
and being constructed. It should be further borne in mind, that it is
in centemplation, by a lateral or branch r#il road, from the main trank
of the Charleston rail road, to connect that road with the rail road
improvements now being constructed or contemplated by North Car.
olina, that are to connect with those made and making in the Btate
of Virginia; so that it is believed that the construction of the main.
trunk of the road from Knoxville to Charleston, will not only connect
Knoxville, by rail roads, with Georgia, Alabama, and Florida, but
with North Carolina, South Carolina and Virginia also. In order
that the reader may more fully comprehend the subject, and what isto
be our condition if we are still idle and do nothing to forward the open-
ing of the road, he sheuld be informed that Georgia has decided upon
constructing, from the city of Savannah,a great rail way westwardly,
so as to strike the Tennessee river where it enters and breaks through.
the Cumberland mountains, from whence it is intended to be cogtin-
ued, by a company or by the States of Alabama and Tennesses, to
the Mississippi, so as to communicate, by that river, with the city of
St. Louis, and the States of Illinois and Missouri, as well as the other
western States. It is also understood, that the city of Nashville in~
tends connecting herself, by a rail road to be extended from that city:
to the point where the Tennessee river passes the Cumberland moun-
tain, with both the cities of Savannah and Charleston. First, by the
great Georgia rail road, which is to lead directly to Savannah; and
secondly, by the branch from that road which is to pass through Au-
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gusta, in Georgia, and from thence on the Charleston and Mamburg
road to Charleston; and thirdly, by the Tenncssee and Holstein ri-
vers and the Charleston road from Knoxville to Charleston. The .
reader, with these improvements in progress on his mind, sheuld then
examine the map of Tennessee, und see how Kentucky is placed in
connection with the subject. A single glance of the map of the Uni-
ted States must satisfy him that Kentucky never can reach the Atlan-
tic with a rail road, except she does it under the present charter.
That Tennessee, lying so as to cempletely exclude her from every
prospect ol déing so, may avail herself of the advantages which God
and nature has given her—to deny us the right of transit and insist
on our commerce being tributary to her Bastern Emporium. Under
the charter granted, the State of Tennessee is bound by solemn con-
tract to interpose no difficulty to our commerce passing freely to the
southern markets; bat if Kentucky refuse to make the road and go
out of the charter, then is our commerce to the south forever at the
mercy of Tennessee. Let this charter pass away, and may not Ten-
nessee say to us, you would not let Ohio pass through your State—
you even refused us the liberty to make a road to her commercial em-
porium, without we would make three roads simultaneously to your
principal commercial ports; we will allow you to wagon your bag-
ging and bale-rope to Knoxville and there put it on the Charleston
rail* road, or the Georgia rail roud tor market; and you may drive your
hogs and salt them into pork or bacen, and send them to market like-
wise from’Knozville. Surely, no friend to his country can be willing
te see her thus degraded and paralized in her enterprise; and yet this
is precisely what is to be the consequence (as I verily believe) of
our failing to act with Charleston in the construction of the road un-
der the existing charter. That the State of "I'ennessee 1s sensible of
her prospects, all may understand, when we contemplate the grand
scale upon which her legislature has planned her system of internal
improvements. At her last session, it should be recollected, that the
legislaturs of that State, in addition to her other means, chartered a
bank with thirteen millions of capital, and gave to the construction of
the Charleston and the High-wassee rail road alone, (both leading
from Knoxville) about thirteen hundred thousand dollars. It did
more—it passed adaw giviog to the Charleston rail road company
banking powers within that State; when our own legislature not only
refused to grant similar powers, (in this State) but to give the read
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any axd whatever, and thus it is—while other States are making the
road for their peculiar advantages, Kentucky is letting the time pass
"by, when she can even have the power of making it, and of being
freed from a fettered commerce, with the entire south and south-
east.

As the question whether Kentucky will abandon or net, the
Charleston rail road project, must of necessity be settled, in some
way, on the meeting oi’ the next Legislature, I have deemed it due to
the importance ot the subject, to thus briefly lay before the reader
the actual relation which Kentucky bears to the other States, who
have proceeded in advance of the enterprize.

I will now endeavor to exhibit some of the many benefits likely to
result to the State, and the nation at large, from the speedy and suc-
cessful completion of the road.

First: premising that, although rail roads are in their infancy, and
in course of experimentonly, that encugh is known of them from ac-
tual use to prove that they are the safest, cheapest and most expedi-
tious mode of transportation over lund, known in cither ancient or
modern times; and turther remarking that, as no wise man will travel
by water or trust his property at sea, when he can be equally as well
accommodated by land, so no wize pcople should ever put to the haz-
ard of the winds and the waves, what they can as well transport by
land. In making this remark, I would not be understood as discou-
raging commerce by water, because of the perils of the rivers or
seas, but I mean to urge that what a nation can do on land, should be
done on land and not on the water, that what is risked on land 1s often
damaged, but seldom totally lost; but that which is sunk in the ecean
or rivers is a clear loss to all. It a swindler, thief or robber deprive
a man of his property, his labor 1s not lost, but the property shifts
hands, so that the loss to the State of the amnunt taken 1s saved—not.
so where the sea swallows up the vessel and cargo—thereall is lost
and nothing gained. The annual loss to the world on the ocean is pro-
digious, and to the United States alone appalling, I nave seen a
statement of the total loss of vessels of every class, belonging to the
United States, in the year 1537, set down at over four hundred. IF
that be the case the partial losses can scarcely have been less nu-
merous, an¢ taken altogcther must amount in value to the enormous
sum of at least ten millions of dollars annually, and thisisa total loss
to the whole world.
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Suppose the objoctors to rail roads and land transportation, calou-
late the average losses upon the Mississippi and its tributaries in
steam boats and other craft yearly, and when they have done so, com-
pare such losses to the losses on rail roads throughout the world, they
will find to their surprise, a bloody and tremendous aecount of it—
thay will find that more lives and property were lost on the Ben She-
rod or T'ennessee alone, than has becn lost upon the face of the globe
from rail roads since their use. And to this consideration they should
add a frightful list of deaths arising from diseases contracted from
navigating our waters. Since our own enterprising citizene first
tempted the market of New Orleans, the river and its markets have
been literally the graves of our people. It is a market fraught
with all the perils of life and property, that any market upoa earth is.

Our trade to the south over land is three fold in value the amount
of what we take by water,—and to take our stock, &c. to market re-
quires a larger proportion of hands according to the amount in value
taken to market, than is required to take the same amount of our pro-
duee to market on the river, yet there is believed to be a greater a-
mount of the loss of lives from the perils of the rivers and steam
boats, and diseases in one year among our traders in the river trade,
than has arisen from our whole trade by land, since our citizens drove
the first horse to the Charleston market. When this fact is known
to all, ought a wise people to perish and wither their eaterprise and
trade by land, and give exclusive encouragement and protection to
that on the water? Surely not. DBut as I have said, let it net be un-
derstoood that I would discourage the river trade or in the least ad-
vise its discentinuance—very different. I believe commerce is the
epirit of labor and civilization, and that a virtuous people should en-
courage and protect it. But commerce, like every other branch of
business, should be managed with prudence and foresight, and be ever
under the guidance of wise policy, and not left to chance and bazard
alene. Yet, was the question propounded to me which trade to yield,
that of the rivers or of the land, I am ready at once to decide. While
on the ene hand I admit the value of our river trade, on the other
I comsider our intercourse with the south over land, invaluable and in-
dispensable 10 us—so mach so, that without it we would in our ruin-
ous trade elsewhere become bankrupt in & twelve menth. 1have not
time nor inclination te dilate in a contrast upen the subject of eur inter-
course with the countries on the Mississippi and those on the Atlantic
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with New York and Philadclphia; our trade on the Atlantic has been
and must continue to be most ruinous. It is to that trade that we owe
our continual indebtedness; by it our labor is consumed, and threugh
it annually our people are forced to scll their lands, and migrate
west, where, (out of what they save of the prices of their lands here,
sold to pay Fastern debts,) they can buy cheap lands."

Our trade to New Orleans, though less unequal in its excga.ngel,
has always been a disastrous one, to those long engaged in it.
Thausands lose their lives from exposure to the climate and dangers
of the rivers, and scarcely a man exists, engaged in carrying out the
preducts of our soil, by way of the Mississippi, for twenty years, that
has not come out in the end worse than when he entered into the
trade, and certainly a large majerity of those engaged in the trade
have become totally bankrupt. From this remark 'l except negro
traders (of course.) lndeed, for a series of years past, the New Op-
leans market has produced to the pcople of the State of Kentucky,
no profit—on the contrary, large balances are believed to have been
created against us, for the cottons and sugars, &ec. &e. purehased in
that market. I have no statistical account of the value of our pro-
ducts sold in New Orleans, and of those bought there by our traders,
" but my own ebservation enables me to say that those we buy greatly
exceed in value those we sell. Our grain and whiskey sold in that
market are known to have greatly diminished within a few years.
In faet, our whole trade in products, except in hemp and tobacco, a-
mounts to but little, nor do those articles ameunt to a oreat deal. But
a few counties in the Green river country, now send tobacco to New
Orleans, and every hogshead from every other part of the State
either sent to New Orleans or elsewhere, is scarcely werth naming;
while our whole trade in hemp is only from a few. counties, chiefly on
the north side cf the Kentucky. Why is this the case, I am asked,
when Kentucky once engrossed the almost entire produce market on
the Mississippi? I answer, because the labor of the States of Ohio,
Indiana, lllimois, Missouri and Tennessee has measurably crowded
out our produce and manufactures, from the markets of the Missis-
sippi, with the exception of tobacco, cotton-bagging and bale-rope;
and the day is not distant when in these articles the Statas west of
the Ohio, are to command those markets in the articles of bale-rope
and bagging. To prove the truth of these remarks, we have only to
take as a sample the article of salted pork, for the winter of 1837-8.
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At Cincinnati alone, it i1s stated on credible authority, that one hun-
dred and seventy thousand hogs were slaughtered, and in Madison,
that more hogs were slaughtered for the lower markets than were
slaughtered for those markets in the whole State of Kentucky. Im
Louisville, the business of slaughtering hogs for the lower markets,
is insignificant, if not altogether discontinued.

With these facts already staring us in the face, what can we pro-
mise ourselves and our posterity, in the future struggle for the Or-
leans market, with the labor of the States already mentioned, and
those that are to rise into existence on the waters of the Mississippi,
out of our territories not yet matured into States? Certainly noth-
ing flattering to our prospects of future wealth and enterprise. This
prospect, no doubt, had 1ts full share in extorting from a disiinguish-
ed statesman of Kentucky, twenty years since, the declaration that,
much as he valued the trade to New Orleans, he csteemed that to the
Caesapeake and Daaaware more, and it the question were put to him
which he must yield, he would reluctantly give over the trade of the
Mississippi. In that sentiment I then heartily concurred, although
our eastern or trade to the Chesapeake was then, as now, but feebly
developed, and the trade in live stocks to the southern markets,
scarcely known. But since that period our traders have penetrated
the whole southern Atlantic country with our stocks, in quest of
markets, and now occupy them unrivalled by any other people what-
ever, to an extent and value almost incredible. They have found in
the States of Virginia, North Carolina, South Carolina, Georgia, Al-
abama and the Territory of Florida, the most valuable out-lets and
markets for our labor and enterprise which any people ever posses-
sed. Itis from this trade that our almost countless millions have
been drawn and paid to the British for their fabricks, through the
cities of New York and Philadelphia. These valuable citizens have
sought every city, town, and village, yes, every farm-house where
the live stocks of Kentucky could find a consumer; and without ex-
pense or patronage, have thus far sustained our credit and increased
our wealth. It is these traders and this interest which now appeals
to the country for support and protection, in the construction of the
rail road: aad will that country withhold it? I am here asked, when
this trade has done so much or is doing so much for the count1y; why
not let italone? 1o this I reply, that although the trade is thus val-
uable and thus indispensable to us, it is carried on at a vast sacrifice

B
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of time and money. From tho slow travel of the heg, it takes the
drover from thirty to sixty days to take a drove of hogs to market—
the hands from ten to twenty days to return after sales are effected;
consequently from the great number of hands necessary to drive
hogs to market, there exists in this trade a waste of time and labor,
that ought if’ possible to be avoided. Besides, each hog averages a
clear loss of twenty pounds in weight before he is sold—then add to
this also, that the average cost of taking a hog to market is four dol-
lars; =o that a drover who takes or drives five thousand head to mar-
ket loses ten per cent. in weight on his hogs, and has to pay twenty
thousand dollars for taking them to market. This loss is of course,
that of the grower in the end, and falls as & tariff upon the labor of
the country; so that to take our stocks of hogs alone over land to
market, can fall verv little short of five hundred thousand dollars an-
nually, besides the the loss of time and of the weight in the animal,
from the place of starting to the place of sale. Thus if our entire
exports by land shall be one hundred and twentyv-five thousand hogs,
and I presume the amount is not short of that number, the ex-
pense to the country to send these hogs to market will, at four dollars
each, be five hundred thousand dollars. When we add to this the
consideration that our hogs are drove in thousands to market at the
same time, and must be immediately sold or the drover will have to
sustain a total loss; the wonder is, that the trade has not been a ruin-
ous one to all engaged in it. That our traders and our country have
prospered under it, in its present condition, should tcach us its im-
mense value, and the decp obligation we are under to our prosperity
to do all in our power to improve and hand it down to them, freed not
only from unnecessary expenses, but exempt from the let or hinder-
ance of other States. [ am here asked, what is the remedy for the
loss in weight, and for the expenditure of half a million vearly,and the
loss of time, productive labor, and the jeopardy in making fall sales,
which attend the present mode of sending hogs to market? I an-
swer, the South Carolina rail road is the sure and only remedy; and
to prove that itis, I will first premise, that all transportation of salt-
ed pork or bacon to SBouth Carolina, Georgia, Florida, &c. by the
Mississippi and the ocean, is ont of the question, and can be practis-
ed but with certain loss to whomsoeever shall attempt it—not to men-
tion the hot and sultry regions through which pork and bacon must
pass, and the great length of time that it will be expeosed to the hu-
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midity of a wet atmosphere; the dangers ol the rivers and sea are
too great to be encountered. But added te these objections is the
fact that the places of consumption of our pork are principally the
countries that lie between our country and the Atlantic, and are as
inaccessible or as difficult of access from Charleston and Savannah,
as they are to Lexington: or in other words, if a vessel shall pass
the whole course of the Mississippi, and the reefs of Florida with a
load of pork or bacon, and reach Charleston or any other seaport of
the south, with her -cargo, sound, the pork will then, to find a
market, have to be sent in wagons or carts some hundred of
miles into the interior, and towards Kentucky, for consumption.
And thus it is, that no sensible man can think of sending the hogs of
Kentucky to Carolina or Georgia, in the shape of either pork or ba-
con, by way of the Mississippi;—canals are not thought of, and every
man must know that wagons or horse power will not do to take either
pork or bacon, from tour to five hundred miles to market. Hence I
conclude that if ever our stocks reach the southern inarkets, either
salted or dried, they can only do so by rail roads. And to satisfy
the candid reader that in this way they ought to be sent to market,
I will submit a few facts, known and understood by every trader of
live stocks in the southern markets.

First: I will supposc the drover starts a hog, weighing two hug-
dred and fifty pounds when he reaches Augusta or Columbia,—this
hog, if well taken care of and in good health, will weigh precisely
two hundred and twenty-five pounds and no more—the average and
fair price of this hog at either of these markets is six dollars per
hundred. The hog is therefore, at cither of these points, worth four-
teen doilars and fifty cents. But this hog has lost in value (that is
weight) one dollar and fifty cents—he has cost his drover, for expen-
ses, four dollars, making in all five dollars and fifty cents; so that the
drover gets for his hog, weighing two hundred and fifty pounds at
home, when he arrives at Columbia and makes sale of him, nine dol-
lars, and no more. We will now suppose that in place of pork, the
hog is slaughtered and turned into bacon—a hog weighing two hun-
dred and fit'y pounds neat, will make two hundred pounds of bacon—
the salt and labor to turn the hog into bacon are worth one dollar--
the cooperage and the proportion of the two hundred pounds of bacea
—in paying for a hogshead—for ware-housing, selling, &c. &c. may
be put down at amother dollar.
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‘The maximum or highest charge per hundred on transportation on
the proposed rail road, is one-quarter per cent. per pound for each
hundred miles, or in other words, eighteen pence per hundred for
every hundred miles. Thus for five hundred miles 1s one dolla1 and
a quarter per hundred, or for the two hundred weight, two doliars
and a half to Columbia—the whole expcnse four dollars and a half—
or to cover insurance and everv expense, say five dollars. In Colum-
bia and the entire State of South Carolina and the whole of Georgia,
a pound of bacon is worth never less than 124 cents, and good quali-
ty commonly sells at twenty-five cents; but to be sure not 1o exceed
a fair snd steady market, we will put the bacon at ten cents per
pound. The drover then sells his hog for twenty Jollars at Columbia
or Augusta—from which deduct the maximum costs of taking the
bacon to market, and his hog neats him fifteen dollars in place of
nine dollars when driven to the same market. Thedrover carries to
market three thousand head of hogs, his profits upon his three thou-
sand hogs, now lost, is eighteen thousand dollars. It is unnecessary
to state the difference of profiis upon salted pork and live stock sold
in these markets—they will be readily admitted to be about the same
as upon bacon, by every candid and expcrienced trader in the
southern markets.

It must be borne in mind that I have allowed the highest price for
transportation, charged now on the Charleston and Hamburg rail
road—that is a road of a single track, and a distance of but a hun-
dred and thirty-six miles, and of course, cannot with the same profit
carry tonnage, that a road with a double track will bear it, a distance
of five hundred miles. My object has been to give the highest ave-
rage profit of the hog as he is now sold, and the lowest average when
sold, salted or dried; and I think I have done so.

Another and very serious disadvantage droving has to contend
with against the rail road transportation, is the fact that the stock
drover bas to be always in market at the same season of the year,
and is compelled to sell, to keep his hogs from eating up their value
in markets where corn sells high. Not so with the dealer in pork or
bacon. He will avail himself of the daily arrivals of the cars to ac-
quire a knowledge of the markets, and choose not only his market,
but his own time to bring his article into market. Hence I conclude
that whenever the rail road is made, no hogs will be driven into any
of the southern markets for sale; but all our hogs must go to those
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markets in the shape of pork or bacon—that thev will be driven or
hauled by their owners to the most convenient points on the rail road,
and from thence sent on cars to the places of consumption or distri-
bution. And that should Kentucky let Knoxville be the terminus,
instead of Lexington, that Knoxviile will of necessity be the great
point to which hogs will be driven and salted up for exportation. It
will be seen by a reference to the map, that Knoxville is not far
from our southern line, and nearly equi-distant from the ends of that
line; so that the transportation of stocks to that point will not be
difficult to a large portion of the State. That the road will be made
to Knoxville is perfectiv certain, and is it the interest, does it com-
port with the pride of Kentucky to build up a great city in another
State, near her own boundaryv, with her labor by making Knoxville
the point of distribution of her products? certainlyv not. And yet 1
repeat, such is the inevitable consequence of the policy pursued by
the late Legislature; for if Kentucky will do nothing, rely on it Car-
olina will not make the road for her, nor will Tennessee. On the
eontrary, Tennessee will have very powerful interests against the
road ever reaching Kentucky. I will not, however permit myself to
despond. 1 can never believe that my countrymen will be so lost to
a sensa of patriotism, asto permita single vear to pass without taking
the most efficient measures to secure the road. And in order that the
candid reader may have some further views of the subject it may be
proper that he should know what is required by the company, that
Kentucky shall do to complete the road.

This matter has been so often stated in the prints, and to the Le-
gislature, that I might omit saying any thing on the subject; but that
all may know, I will briefly state, that the company only asks of the
Legislature to furnish the means to make the road to the Tennessee
line, a distunce of about one hundred and fifty miles, one third of
which will lie through a lime-stone formation, and the remaining two
thirds through sand-stone and stone-coal formations; to construct
which with a double track will in the opinion of good judges, in no
event exceed two millions of dollars to be raised and expended in a-
bout ten years, and by the time that the road from Lexington to Ten-
nessee chall be completed—it is presumed the Lexington and Olie
rail road will be done, so as to give, through Lexington, an entire rail
road communication from the Atlantic to Louisville or the Ohio; and

should the Covington and Newport rail road progress to the Ohio, to
that point also.
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Thus for two millions ot dollars expended in ten years, Kentucky
opens to herself a rail road high-way to the Atlantic, and secures to
her citizens for all coming time the most valuable and extensive mar-
kets for their labor that any people ever possessed. Open this high
wav and the States of Ohio, Indiana and Illinois may contend for the
stock markets of the Delta of the Mississippi. Our State becomes
the unrivalled possessor of the stock markets of Virginia, Nerth Car-
olina, South Carolina, Georgia, Alabama and of East Florida. These
markets will absorb all we have to sell. But this is only one of the
benefits resulting to Kentucky from the read; it will give her a last-
ing, enduring and invaluable market for all ber bale-rope and bag-
ging, which she cannot sell on the Mississippi. Make this road and
where we have one acre now growing hemp, we shall then have ten,
and still be unable to supply the demand on us for our only staple,
hemp; at this time, while Georgia, South Carolina, North Carolina,
Virginia and Alabama are suffering for the want of our bagging and
bale-rope.

Our manufacturers of these articles are withering from the glutted
state of the markets of the Mississippi; some of our best men employed
in the manufacture of hemp are ruined, all distressed and many driven
outof the business, simply for the want of the rail road; make the road,
and my word for it that you hear no more complaints that the manu-
factures must cease for the want of a market, nor does the advantage
to the State from the speedy construction of the road stop here. It will
afford a road by which that part of the State now poor and resourceless,
lying between the mountains of the Cumberland and that of the Kentuc-
ky, and above the fall of the Cumberland river; consisting of the coun-
ties of Estill, Perry, Clay, Harlan, Whitley, Knox, Laurel, and Rock-
castle, and now literally mountain locked, will have safe and good
markets for their labor.

I think I venture nothing when I say, that the cutting of the road
from Lexington to the Tennessee line, will add more in value to the
real estate in those counties only, than it will cost to make the whole
road from the Ohio to the Atlantic ocean. The counties above re-
ferred to, embrace a country as fertile and nearly as extensive as
the whole great State of Massachusetts. It is already known to a-
bound in the richest coal, iron, and salt mines, and formations, which
are measurably valueless to the inhabitants for the want of commerce
with the rest of the world. Thousands of acres of these lands lie va-
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cant and uncultivated, and the whole country in its present state
would if sold, hardly bring twenty-five cents to the acre. Most of
the inhabitants thinly scattered over the surface scarcelyv think of ac-
cumulating property, er find in their secluded and neglected condi-
tion sufficient inducements to industry, to improve the condition of
the country; vet these people are partot ourselves, they fought their
country’s battles, when she needed soldiers. They are peaceable
and orderly, and in all respects antitled to the same protecting care
as the other parts of the State. But while this is the condition of
the people inhabiting our mountain region, and while the State is
pouring out her millions to improve other sections already rich and
populous, the rezion throngh which the road is intended to pass has
received little or nothing from the State; and strange as it may seem,
while these people are taxed to pay for improvements, tending to
make some of our richest sections richer; the representatives from
those sections have shown the deadliest hostility to extending to the
mountains the benefits resulting from the South Carolina rail road.
But will this sectional and monopolizing policy meet the approbation
of all? I trust not. It isin the confidence that the people at large
are just and generous that [ make this appeal to them against that
grovelling and selfish policy that would wither and crush the villages
and farm-houses of the mountaineers, to build up cities on the plains,
or to make the rich richer on the rivers.

The country to be benefited peculiarly by this read, vields now but
little to the treasury. The population is not only sparse but so dis-
couraged that nearly as manyv emigrate yearly as the country in-
creases by the reguiar course of population; so that its condition is
measurably stationary, and vet this country (as I have said) abounds
in the richest mineral regions of any west of the Alleghany moun-
tains. The soil is fertile and some of the low-lands luxuriant. Its
whole face is interspersed with running water, and covered with
the finest and greatest variety of timber and forest trees, and no
country under the sun enjoyvs more uniform health—that a people se
deserving, and a country so essential to the balance of the State, has
been thus far neglected, is a subject that must surprise all. In this
region is all our salt made that is worth making ;—from this country
is the lumber and fuel to come, in all time, that is to supply the
principal towns and portions of the State—watered by the Kentucky
as well as other parts of the country.
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As this is the section of the country which the Charleston road
was and i3 designed to benefit, will not the reader be surprised to
learn that some of the representatives of the towns and counties now
dependent upon this country for coal, salt and iron, have exhibited
the stoutest opposition to making the road, or in advancing the facili-
ties to do it? Indeed, it would seem that such politicians think the
mountains were made for the low and fat lands, and the inhabitants
only intended to contribute te the wealth and splendor of the cities
and fertile plains. But it is to be hoped that such selfish legislators
will find but few supporters among the great bodv of the people, fearing
that the country only wants information to do right, they are ever
found engaged in sounding alarms and industriously employed in keep-
ing from the peoplelight upon subjects that relate toan equalization of
the distribution of the revenue and the benefits of the government, by
misrepresenting the motives and arguments of those who claim that the
revenues of - the country shall be so distributed as to do justice toall, by
developing the entire resources of the country. Thus it is, that the peo-
ple are told that all rail roads are the visionary schemes of mere schem-
ers, that all attempts to divert our trade from the Mississippi to the At-
lantic States, are the dreams of speculation, or the arts of designing
demagogues. That the South Carolina raid road is the project of
those schemers and jugglers who intend speculation and disunion.
Such denunciations, however unworthy of credit, shall, before I pro-
gress, be noticed as to the charge of nullification or any other politi-
cal scheme which these denouncers impute to the friends of the rail
road. I shall briefly reply, that they are untrue, and that no man of
sense and probity ever made them—that they are malicious inven-
tions to prevent the country from duly and impartially examining and
deciding on the subject of making the road—intended and gotten up
by the selfish advocates of large cities, at the expense and sacrifice
of the country—by the monopolizers of trade, credit and banks, who
believe that the only way to make cities populous and rich, is to make
the villages'and country poor.

Is it, I ask, unpatriotic to advocate the opening of a great high-
way through our State, from the Ohio to the Atlantic? Does such a
link and connecting chain between two great divisions of our confe-
deracy, savor of disunion or nullification? Does a road that is cal-
culated to develope the hidden wealth of our coal and mountain re-
gions, to increase their wealth and to enable our manufacturers of
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salt and iron, to transport their manutagtures to distant and new
markets, tend to diminish our happiness? To diminish our pepula-
tion and wealth as a pceople? On those points I meet the adver-
saries of this great work, and take issuc before my countrymen.
‘I'rue, Louisville and Maysville, now, are the points at which
the Kanhawa salts are vended or distributed to consumers, at
the enormous prices they are. 7They are also the points for distri-
buting British goods—of Pittsbure coal and iron. To the agencies
in these branches of business, the preoject of bringing from our own
waountains, salt, iron and coal may seem most umreasonable and
fraught with every possible danger. Not so, I trust, with the great
body of the people. Manchester is about ninety miles from Lexing-
ton. When I was last there, a bushel of stone coal was worth and
cost the consumer one-half of a cent, and for the want of a road to
remove it to market, was worth that much and no more, to its owner,
while at Lexington it is worth thirty cents; and the reader should
bear in mind that at least thirty miles of the distance from Lexing-
ton to Manchester, is over coal formations. A bushel of salt is worth
twenty-five cents at Manchester, while we are paying at Lexington
eightv-seven and a half' cents, for the dirty salts of the Kanhawa per
bushel, and this because the venders of foreign salts, iron and coal,
object to opening a way to our own iren, salt and coal. It is known
that the salt region about Manchester alone, is capable of producing
salt to an unlimited amount; that in other parts of our salt region,
there is every prospect of salt to any amount that can be consumed.
It 1s further known to be a fact, that the average price of a bushel
of salt in South-western Virginia, East Tenncssee and West-North
Carolina, is aboutone dollar and a quarter per bushel. Of the price
of salt in South-Alabaina and West-Georgia, I am not advised, but
the map will show that from no place known can those countries be
supplied with salt or «tone coal except Kentucky, if the rail road is
completed; so that the moment this work is done. we open to
our mountain regions, consumers in all the enumerated States, of
those invaluable and indispensable minerals. By this enterprise,
our State noc¢ only trees herself from a dependance upon foreign sup-
plies for the articles of iron, salt and coal, hut becomes the supplier
of all the countries I have enumerated with them, instead of the
thousands we now pay to foreign monopoly, and manufactures of
the article of salt. We augment our labor, increase our population
C
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and double our wealth, by drawing thousands from other States, on
supplies furnished them from our sources of wealth, now measurably
buried under our mountains,

Other and more extended views of the effects of the proposed road
upon our wealth, growth and prosperity, might of themselves stimu-
late a less patriotic and enterprising people than we are, to the
completion of the work, I lave time and space but to mention a
few of these adventitious causes for making the road.

First: If the objector complain of the political effect upon our
Union and upon the institutions of our own State, I have already
shown how this road is to connect ws with the whole country lying
between this and the Atlantic, south of Mason and Dixon’s line. I
will now invite the reader’s attention to our extreme north-west. This
road, as | have stated, is ultimately designed t¢ strike the Ohio at
three points, to wit: Louisville, Covington or Newport and Maysville.
Maysville is our great Eastern port, and at that point the road con-
nects itself with the Ohio, and through that river with all the coun-
tries watered by it, lyins east and west of its termination; but espe-
cially with the great canal of Ohio, at Portsmouth, and through that
with lake Erie. Covington and Newport are our northern or central
point—at this terminus, this road connects itself with the Ohio—the
Miami canal and the rail road and turnpike improvements extending
and to be extended to the lakes, through the centre of the State of
Ohio. At Louisville, our principal central port, it connects itself
with the roads madec and contempiated by Indiana, throughout that
voung, growing and patriotic Commonwealth, to lake Michigan.
Thus connecting the great lakes and countries of the north-west with
the Atlantic ocean, and the countries lving south-éast, south and
south-west of us. In this communication between the divisions of
our country—eur ewn State is central, and to constitute the great
thoroughfare.

When this plan, ncw feebly exhibited, shall be filled or completed,
does not every one zec that that of all the States in this Union, Ken-
tucky will occupy the most enviable position? This great work finish-
ed and the State of Kentucky is but the back country of the sea-board.
In less time than a road wagon will transport a ton from Danville or
Lexington to Louisville, will a steam car transport sixty tons to
Charlesten, and in a few days a man may, from any part of our State,
visit tha sea-board and return to his familv. Will not such a con-
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nection with sucn exteus:ve countries, ot mutual supply and con-
sumption, tend greatly to the strengthening of our confederacy, to in-
crease the love of country and devotion to the constitution and laws,
that have made the people great, powerful and rich. Look to our
country now, and mark its condition. If war should break out upon
our north-west, as it well may, to march an army of fifty thousand
men from the south-east of our country to the north-west border, would
cost nearly five miliions of dollars, and consume sixty days of time; but
when the road shall be completed, less than a third of the time and a
tythe of the expense will be ample for the purpose. The scuth and
north, having a common constitutien, a common interest and a mutual
dependence, possessed as common property of vne common high-
way, will of necessity be a common people, bound together in-
dissolubly by common interests, and svmpathies for all coming time;
nor will we fail to profit in this condition of things. Our State is
the frontier between the slave-holding and non-slave-holding States.
If these States are separated in their commerce and interests, Ken-
tucky must of necessity be the battle ground between the slave-hold-
er and the non-slave-holder. In this position, while the President is
elected by a majority opposed to aboelition principles, Kentucky may
retain her slaves; but we have every demonstration that abelition is
struggling to obtain possession of the National Exeeutive. That point
once gained by them and the slave-holder will find the tenure of his
property too weak to contend with the combined powers of the Execu-
tive and the abolitionists. Hence I am free to confess that in a poli-
tical view, and as a friend to perpetual Union between the States, I
desire to see this great work progress, and that my own State shall
give it her unceasing aid. When the north-west and the slave-
holding States shall be connected by mutual interests, and shall
learn from frequent kntercourse, to respect each other’s rights,
the non-slave-holding States will feel willing to leave to the States
respectively the right alone to meddle with the subject of their do-
mestic slavery. Very different will be the relation our State will
bear between the south and north, if the South Carolina road shall
atop at Knoxville. OQur State will then be the dividing point, and of
course our people divided between northern and southern interests,
until one or the other shall prevail; and it requires but little sagreity
to perceive which of the parties to the slave question is finally to
triumph in Kentucky, if she stands disconnected in the conflict with
the other slave-holding Btates.
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Having shewn that the road weuld open to our industry extensive
markets for our coal, salt and iron in other States, and give usa do-
mestic supply of those articles to the exclusion of foreign supplies;
and attempted further to show that it would give to our hemp staple
an unlimited demand, as well as cnable us to send our hogs, dried or
salted, where theyv now go on foot, at the saving of at least six dollars
of profit on every hog; that the road will from thesa and other causes,
greatly increase our population and wealth as a people, and add much
to the permanent and lasting security of our domestic and political
institutions. T might stop short of saving any thing of the value of
the stock to the State and individuals of the rail road company. If what
I have said be esteemed bv the reader correct, should the stock
in the road be valueless? The State will have ample cause to make the
road; but unless I greatly mistake, the stock will not only be good,
but the best rail road stock in America. I'rom Hamburg to Charles_
ton, the number of passengers on that part of the road is already
immense and greatlv increasing, and when Georgia, Tennessee and
Alabama shall extend the road to the banks of the Mississippt or
come to Knoxville, the number of passengers on that alone will be
more than quadruple. But when the road shall be completed from
Branchville through Kentucky to the Ohio, it is impossible to esti-
mate the amount of travel on every part of the road. The reader
is already informed that it opens ways through [ndiana, Ohio and II-
linois to the great lakes; so that all west of the Ohio passing to the
south, will take the road where and when business or pleasure shall
invite. From Charleston to New York the regular trip of a sea ves-
selis four days—that of a steam packet three davs. To Washing-
ton city or Baltimore, about forty-eicht hours, by steam packets.
From Lexington, in Kentucky, a traveller on a rail road car, will
reach Charleston in three days—certainly in less than four days—
sleeping every night in safety on a bed; but if he gn to New York,
he makes his place of destination in seven days—risking his neck in
stages over mountains and passing sleepless nights, or experiencing
delays from ice or frozen rivers, his journey is lengthen to many days.
When tbis shail be the case, can any one doubt that this rail road will
and must attract a great portion of the travelling, not only to the south,
but to Washington city, Baltimore, Philadelphia and New York? Nor
will the communication with those points stop here, should it answer
the ends proposed bv its friends. It is known to all that nearly the
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whole of the toreign goods consumed in the vallev ot the Ohio, come di-
rectlv or indirectly throngh New York. These goods reach consumption
now, either by wayv of New Orleans or Pittsburgh, mastlv by way of the
latter. A bale of these goods, now purchase:d in New York, shitts hands
or changes vehicles and modes of transportation, eight or ten times
before it reaches the points of distribution in the States of Ohio, Ken-
tucky, Indiana, Illinois and Tennesse. If it come by way of Pitts-
burgh, it seldom rcaches its destination under twenty or thirty days.
By this river, canal, rail road and wagon route of transportation, the
owner is happy to consume less than twenty days in oning to and re-
turning from New York., The vast distance a bale of gonods has to
pass on the ocean and the river, by way of New Orleans; the great
time and the immense hazard of the sea and river transportation,
render that mode of bringing dry goods to the valley of the Ohio,
merely nominal. I will then suppose the rail road made, and how
stands the question between that and either or both of the river
routes. A ship leaves the port of New York for Charleston, laden
with Liverpool or Havre goods, for a merchant at Louisville or Lex-
ington, in Kentucky, in four uays afterwards these goods are placed
in a steam car at Charleston, and Ibur days more lands them at the
place of destination, at less than balf the cost and in one-fourth of
the time required to bring them to either Louisville or Lexington, by
the present mode of conveyance. If this be correct, it is not diffi-
cult to perceive that the thousands of tons of British and French
goods that now come to the west, by way of Pittsburgh, will pass te
the west by way of this rail road. I make these remarks, predica-
ted upon the fact that New York, is in all coming time, to be our
point of communication with the continent of Kurope-—with the
West Indies and the States of South America. But no one ought to
doubt that so soon as both or either of the rail rcads extending from
the Atlantic towards the west, shall reach the Ohio or the Missis-
sippi, that either Charleston or Savannah or both, will becore im-
porting and exporting points of British and French goods for our mar-
kets, and of the staples of the south and west, for foreign markets.
Before ihe Ravolution Charleston was an importing and exporting
city, to a greater extent than either Philadelphia or New York.

The city of Charleston is seated on a beautiful basin or bay of the At-
lantic—possesses one of the best harbors on the continent for shipping,
and is not only well supplied with water and healthy, but it is the
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great mart and cemmercial emporium of a State possessing no less
than three staples, to wit: cotton, sea island cotton and rice, to which
might be added a fourth, indigo. 1t already commands the trade of
8. Carolina and a part of that of North Carolina and Georgia. Bat
ships trading to Charleston, owing to a want of an out-let west from
that city for foreign goods, have mostly to come in ballast from Liver-
pool or Havre, or have gone loaded to New York, and then sail in
ballast to Charleston to take loading for Europe; and owing to the
cotton crops being put up in Scots or Yankee bagging, the bales weigh
but about three hundred weight, to which the shippers cannot apply
steam pressure, so as to compress the cotton to the smallest possible
compass, as is done in the ports where our bagging and bale-rope are
in use. The consequence is, that not more than half’ or one-third of
the amount of tonnage, in cotton, can be put in a ship in Charleston
that would be put in the same ship at New Orleans; so that a ship
some times crosses the sea twice from Havre to Charleston—Ileaving
for Europe with half her tonnage. These inconveniences, however,
will soon find their remedy. The whole south seem to be waking up
to a sense of their situation, and determined upon a remedy. Thus
you hear of commercial meetings at Augusta and elsewhere in the
south, composed of the first men and largest capitalists in the south.
These meetings are held by the southerners with a view to form ex-
tensive commercial arrangements with Europe and elsewhere, so as
to he able, through Charleston and Augusta, to supply the almost en-
tire demand that can be made in the west on them, for British and
French goods. Already have these meetings had some effect in giv-
ing an impulse to the trade of Charleston.

I think the business of no city in the Union has increased more
since the completion of the Hamburg rail road than that of Charles-
ton; and whea it is considered, that it is more than one hundred
miles nearer Louisville, in Kentucky, than any other Atlantic port,

it is not difficult to foresee that the day is not distant when our trade
to Europe must mainly pass through Charleston, if the road is com-
pleted. When that shall be the case a merchant in Louisville or
Lexington can, in eight days, leave his home, lay in his goods at
Charleston, and return back to his business, on the Charleston rail
road.
Taking Louisville as a poiat, and saying some thing on the influ-
ence of the road upon her prosperity, will, in a measure illustrate its



23

benefits to Covington or Newport, Maysville and Lexington, as well
as other commercial places in the State. 1shall first premise, that,
if Louisville ever reach the commercial wealth and prosperity as-
signed her by her friends, it must be as a distributer of foreign goods
or the products of other States. To become, therefore, the dist:ibu-
ter of French and English manufactures, she must have an advan-
tage in some way over Cincinnati, St. Louis and the other cities on the
Mississippi or its tributaries; and to import and distribute the cottons
and sugars of New Orleans and Cuba, Louisville must bave an out
let to consumers. How is Louisville to gain these advantages over
her north-west competitors? I answer, by the Charleston rail road,
and that alone. And this Ithink can be demonstrated to any man of
sense. A reference to the map will show Louisville to be as I have
suggested, more than one hundred nules nearer the Atlantic at
Charleston, than any other seapert whatever. It will exhibit Charles-
ton nearer to Louisville in a geographical position, than any and all
of her north-western competitors for distribution and commerce.

Louisville stands on the banks of the Ohio river, by which she is
not only connected with the States of the north-we.t, bordering on
that stream, but through their roads and canals with the interior of
those States, to the lakes.

When in the south, I was informed that two trains of burden cars
passed daily from Charleston to Hamburg, and that two left Hamburg
for Charleston daily; so that the road was each day, traversed by four
trains of burden cars, besides two regular trains of passenger cars
and other vehicles, that were run irregularly on the road. This road
has but a single track and that not a good one, these cars moved at
the rate, always, of fifteen miles an hour, and traverse with ease the
hundred and thirty-six miles daily, as I have before stated. A full
load for each train, I learned, was between sixty and seventy tons,
say sixty tons; so that on a single track, one hundred and twenty
tons left Charleston daily, and reached Hamburg in a little more than
nine hours. Suppose the same kind of riad extended to Louisville—
Charleston could, by the same process, send to Louisville one hun-
dred and twenty tons daily, of foreign goods or the products of the
south. But the company intends laying down two tracks on the
whole road from Charleston as far as Lexington. This will force a
corresponding improvement on the Lexington and Louisville rail road.
The rail road then can with the same ease that it delivers a hundred
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znd twenty tone dailv wt Hambure, deliver two hundred and forty tons
daily in Louisville. Here the objector savs—but these four trains of
cars will bave other nlaces of deposite, as well as Louisville: True—but
to this I reply, that if the demand for freight justifv, the company can
and will increase their cars to any number, so as to carry all the ton-
nage offered for freight. No onc who has seen or knows any thing
of the capacity of a rail road, can doubt that more foreign goods than
are or will ever be consumed in the valley of the Ohio, can be for-
warded on a good rail road from Charieston to Louisville. And I have
alreadv shown, that when the goods are deposited at Louisville, her
favorable position to distribute themin the Siates of Kentucky, Ohio,
Indiana, Illinois and Missouri, as well as other States watered by the
Mississippi. Louisville, now but partially supplies a portion of the
State of Kentucky with the groceries that pass up the Mississippi
and are consumed in Kentucky. In a south-castern direction, she
trades to Danville and Lexington, and these points partially supply
the country between them and the Tennessce line. But sanny of
these come from New York and Philadelphia, and even dry goods and
oroceries are purchased at Nashville to supply, in part, some of the
couniies bordering on the State line; but it must be that so soon as
the Charleston road shall be completed, Louisville will become the
distributer of the groceries that are wanting in all south-eastern Ken-
tucky, of south-western Virginia, of east-Tennessee and south-west-
ern North Carolina. So that the burden cars that approach Louisville,
laden with the sea island and other cottons and rice of South Caroli-
na and Georgia, and with French and British merchandize, will take
back to consumers whatever of the products of the earth, Louisville
has to sell. The struggle now going on between Louisville and other
points, will then cease. and our commercial mart must become the
unrivalled distributer between the Atlantic and the west, of the mert
chandize and labor, to be exchanged in all time. Surely, to effec-
this the State of Kentucky (other inducements aside) has enough to
excite her to put forth her strength in behalf of the company and to
affard them the means to construct the road to the Tennessee line.
But some may not only doubt myv argument in favor of the road be-
cause of its favorable results upon our principal emporium, but are
satisfiad that Louisville and I.ouisville capitalists have nothing to
fear from the rivalship of her sister cities—that her growth and pros-
perity i3 too firmly established to be materially affected by any and
every adventitious cause whatever,
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While I sincerely wish that these politicians may not be mistaken,
I cannot feel that I had discharged my duty, without candidly stat-
ing to my fellow-citizens a few facts, which excite my fears, that
such speculations may be in part founded in error. It must be admit-
ted by all, that if Louisville continue to increase in wealth and pop-
ulation, that that increase must arise from her commerce, and not
from her mechanics or manufacturers. While her position and popula-
tiom are favorable to commerce, ehe never can be and never will be
a dealer in her own mechanical labor or manufactures, to any great
extent. That while she is already ahead of Pittsburg and Cincinnati
in commerce, she is greatly behind them in mechanics and manu-
factures. Indeed, that she is a consumer and a distributer of the
labor of those cities; so that I conclude that if ever Louisville is pop-
ulous and wealthy beyond those cities, it must be on the basis of com-
merce alone. And while the cities on the Ohio are disputing the
commercial race with her on the Ohio, it cannot be disguised that 8-
Louis and Nashvilleare fast corning into the contest against her; sad
need I ask any sensible man to answer me if she is not in danger,
from all or eome of these rivals, of being stripped of much o the
commercial importance she now has, unless shc open to heself a
rail road communication directly to the Atlantic at Charleson. If
British and French goods pass by way of Philadelphia, then & Pitts-
burgh and Cincinnati both between Louisville and the sea—bﬁtd*—ﬂnd
St. Louis has the Ohio, the lakes and the Mississippi, all to jupply her
for distribution—besides countries boundless in extent ard resources
to distribute to,as customers. She is not obstructed by ice or drought,
in her navigation to New Orleans. Not so with Lougville, she is
obstructed by both. A great portion of the State of Kentucky and
all West Tennessee, lie so as to trade with St. Louis as conveniently
as to Louiaville, and a portion of the State much nearer to Nashville
than to Louisville; while on her north-east, a large portion of Ken-
tucky lies as convenient, and more so, to Cincinnati than to Louis-
ville, and it is a melancholy truth, that already much of our trade
centers in that city—that it is the mart of our beef and pork to an
extent greatly exceeding Louisville, all know. While this is already
the condition of Louisville, is she likely to gain on her rivals by any
improvements, other than the Charleston rail road now being made
or in contemplation? I think not. At present the principal consum-
ers and distributers of Louisville from Kentucky, are that portion of

D
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our population that reside on the waters of Green river, 8alt river and
the Kentucky river. The trade from these points to Louisville is
principally by road communication. But the Legislature has provi-
ded by law, for making the Green river, the Kentucky river and Lick-
ing river navigable by slack-water and canal navigation. When this
shall be done, will it benefit the trade of Louisville? If our for-
eign trade is still by way of New York, I think not; but materially
aid each and every rival she has.—1 will begin with Licking river.
This river winds through the richest and most fertile table lands of the
State, for nearly or quite a hundred and fifty miles, and then pene-
trates the mountains with its various branches nearly one hundred
and fifty miles more—pouring its waters into the Ohio immediately at
Cincinnati, one hundred and fifty miles from Louisville; and I speak
in perfect candor, and from an intimate, personal and long acquain-
tance with that river, when I say, that I do not believe that the coun-
‘ry watered by any stream upon the earth of its size, is capable of
eveloping greater sources of wealth, than the country watered by
aid contiguous to the Licking river, from the mouth to the head
strams. Its lands are not only fertile, but they are covered with the
greest variety and finest timber; and its iron and coal mines are
know: to be exhaustless. When the works on this river are comple-
ted, th iron, the coal, the timber, the marble and the rock and every
thing bene upon its waters, are to fall into the lap of Cincinnati.

How x it with the Kentucky river? When the locks and dams,
already ercting, shall be completed, all the produce from Lexington
and her deendencies, now warshoused for New Orleans, and sent in
wagons to Leuisville, will stop at Frankfort, where it will meet the
boats to bearit to its places of comsumption, without touching at Lou-
1sville.

When Green river shall be rendered navigable, how are the im-
provements on that stream to affect Louisville? At present from
Greensburgh, Bowlinggreen and other portions of the Green river
country, a considerable trade, in wagons over land to Louisville, is
carried on; but Green river mouths into the Ohio more than one hun-
dred miles below Louisville; and is it likely, I ask, that the preduce
of the part of the country it waters, designed for the lower markets,
will pass up the Ohio to Louisville merely to pass down again? I
think not. Nor should any friend to Louisville and his country at
large overlook the fact, that, it St. Louis becomes essentially and
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greatly commercial, as she must do—if foreign goods shall centinue to
pour into the valley of the Mississippi by way of N. Orlearns, the lakes
and the Ohio, that this improvoment of the Green river, connects all
the country watered by it, with the commerce of St. Louis, and that in
time, supplies from thence of British and French goods, and of the
Delta of the Mississippiand the West Indies, as well as of whatever
else our people may want that is developing in the vast countries de-
pendent upon St. Louis, will be sought for by all the States below Salt
river, at St. Louis, as conveniently as at Louisville. A portion of the
politicians who have sometimes taken Louisville under their care,
have constantly contended that Louisville wants no aid—that God and
nature have done so much for her, that all attempts to limit her com-
mercial growth and capital, by other cities or States, are and must be
fruitless. It is true, that mature, untouched by the hand of man, has
laid some foundation for this remark. But it should never be forgot-
ten that whatever art can do to divert the trade of Louisville into
other channels is doing and will be done. At a very early period,
the writer of this satisfied himself, that the obstruction to the navi-
gation of the Ohio at Louisville was nothing more than a rock dam
thrown across the stream by nature of a width not exceeding two or
three miles, and that it was entirely within the resources of the
States and cities on the adverse shore of the Ohio, by cutting a canal of
sufficient width and depth on the fndiana side to remove the obatruc-
tion to the navigation of the river altogether. He often warned the
friends of Louisville to anticipate Indiana by cutting a canal on the
east side, before Indiana as a State should attain a degree of wealth
and enterprize to do it; but his remarks were not considered of suffi-
eient importance by the friends of Louisville to excite them to the
work, until he, as chairman of the committee of internal improve-
ments, in 1823 presented a system of internal improvements, em-
bracing as two leading objects of improvement, the Lexington and
Mayaville turnpike road and the Louisville or Ohio canal, accompa-
nying the report with bills establishing a board of public works, and’
a bill to open the canal around the falls at the expense of the State,
and other bi!ls connected with a general plan of internal improve-
ments. These bills were pressed that session and would as he be-
lieves have all become laws, (as they were after full discussion order-
ed to be engrossed by overwhelming majorities,) but in a day or two
after the engrossment of the bills, the majority passed the famous re-
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organizing act, by which the Court of Appeals was paralized and the

whole State convulsed. Owing to this disastrous measure, he thought

 prudent not to press the passage of the bills at that session nor
until the State was restored to order. In making the movement he did
to have the canal opened exclusively on the funds of the State, at that

early day, he was mainly stimulated by a perfect conviction that if
Kentucky did not, that Ohio and Indiana would cut a passage round

the falls,and he hoped to deter them (by anticipating them) from ever
attempting a canal, and if in this he failed, then by baving the whole

canal State property, that the State might always protect the port of
Louisville, by giving the pavigation of her canal free of toll; while
the canal on the opposite shore, would be in all likelyhood the proper-
ty of a joint stock company, that would npot admit of the like
privileges. However, beforo the next Legislature met, the eiti-
zens of Louisville determined upon opening the navigation on joiat
stock, and sent up a representative to the Legislature with their bill
ready drawn for the purpose, which he presented and which I aided
him in passing, as the best that I could do for her, under the course
she had determined to pursue; although I then thought, and I have
never changed my mind on the subject, that she ought to have left the
work to the State, for the reasons I have stated. I well remember
the opposition to this canal,and that I got no thanks but some censure
from gentlemen at Louisville, who considered it an officious concern
with their peculiar business, and an object, if attained, that would
injure and not benefit Louisville. But well 1 know the present growth
and prosperity of Louisville took its start with the canal. The same
class of politicians made war upon the Lexington and Obhio rail road,
when the making of that road was of great consequence to Louis-
ville, and have delaycd its completion until this day. But now, whem
the State has made provision for river transportation from Frankfort
to Louisville, and the turnpike road is completed by way of Shelby-
ville, which have and will render a rail road perfectly insignificant
from Frankfort (the point at which the Lexington and Ohio rail road
company have terminated that rail road) to Louisville, these violent
opposers of that road, make war upon the South Carolina road, and
are in ccstacies with the idea of completing the road from Frankfort
to Louisville. Do such pelitical friends to Louisville intend this road
as antagonistical, to break down the other improvements the State has
made and i making from Frankfort to Louisville? Do they intend
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to drive off the wagons from the turnpike, and to stop the sail-
ing of steam boats with tonage on the Kentucky, in their application
to the Legislature for nine hundred thousand dollars more to complete
the road, or what dothey mean? Surely, they intend their rail road
fer some other purposes than as a mere rival to other public
works. Their road, when completed, according to their views of the
business and commerce of Louisville, may serve the valuable purpo-
ses of transporting strolling actors from one city to another, or to pass
with celerity the Oakland and Association course racers frem city to
city. It may enable the fashionable of each city to attend the balls
and public assemblies. This custom, however, will make but poor
profits to the stockholders, and the State for the expenditure of two -
or three millions of money to construct the road.

The rail road and turnpikes from Lexington to Frankfort, and the
river and turnpikes from thence to Louisville, are greatly more than
sufficient to bear all the diminished travel and commerce between
Louisville and Lexington. Time was when the rail road was all im~
portant to both cities and the country ; but then, these good friends to
Louisville made war upon it—held town meetings and denounced ven-
geance against these engaged in making of'it, if they attempted to pass
through Louisville to the Ohio. These antagonists have stopt the
road at Frankfort, until the State has superceded it with the slack-
water improvements on the Kentucky river, and just when every
motive which once excited Lexington and the State, to put forth their
strength to construct the road ceases to exist, they wage war on the
South Carolina rail road, and have seized upon the almost abandoned
Lexington and Ohio rail road, and are willing, nay striving to plunge
the State into millions of debt to comple.e it to Louisville. 1 say to
the people of Louisville, to those of Lexington and the State, that
the rail road when completed to Louisville, as an independent im-
provement, never can and never will be of any essential service to
Louisville, and never will, in my judgment, be worth a cemt as pro-
perty to the stockholders, but as part and parcel of the Charleston
road—the stock will equal that of any other rail road stocks in the
Undon in value, and will in my opinion, secure to Louisville a com-
mercial business and capital that nothing can compete with her im.
That I am not a visionary, entirely, on this subject, I will refer to
what ia now obvious to all; that is, that but for the Ohio canal, epened
under the actof 1824, a canal would long since bave been construct-
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ed on the Indiana side. And what would have been the effect of such
a measure on the capital and business of Louisville and the whole
State, is not difticult to imagine. How different was the condition of
Louisville from what it now i, before that gieat work was done for
her,and very different would her situation have been if the work had
been delayed until Jndiana had made a canal on the opposite shore,
from what itnowis. Butit is folly to disguise the fact, that the war
made first upon the Lexington and Ohio rail road and then upon the
Charleston rail road, by certain politicians from Louisville, has awoke
up the spirit of the north-west,and at this moment the stocks are ta-
ken and arrangements made to open the canal on the Indiana shore.
Itrequires a great sum to make such a canal on the Indiana side as
will turn the transportation from the Louisville side, but it can be
done; and.do the opponents of the Charleston road believe that the
towns, villages and States interested in effectually removing the bar
to the navigation of the Ohio will not do it? If they do, they greatly
deceive themselves, rely on it. In connection with this great work,
the people of Kentucky, and especially of the city of Louisville,
should see that the State of Ohio is opening by rail roads, canals and
turnpikes every facility to the commerce and business of her empo-
rium; nor ghould Louisville be an indifferent spectator of the mighty
works whieh the young giant Indiana is constructing—to draw to her
towns on the Ohio, her whole trade that now partly goes to Louisville.
When Indiana shall have completed her canal from her Jeffersonville
to her New Albany, and cxtended her rail roads diagonal!ly from Law-
renceburg, Madison, New Albany and Evansville, so as to meet or
converge together at her seat of' government, and thence extend a
rail road to lake Michigan; Louisville must have a very prepondera-
ting commercial capital, to command much trade from Indiana. But
these antagonistical politicians to the Charleston rail road have based
their opposition on its terminus at Lexington. Said a gentleman to me
last winter; strike out Lexington and the State will make the road from
the Tennessee line to Louisville. If this opinion prevails, I replied,
the road will never be made. First, because aroad to the Tennessee
Iine from Louisville, leaving Lexington out of the route, will require
an unnecessary expenditure of at least two millions of capital more
than to Lexington, and the capital stock will be greatly less valuable;
and second, because such road will not offer half the facilities to the dif-
ferent points of the State as if it passed through Lexington, Other
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pentlemen who have kindly undertaken to take Louisville under their
protection, object that the road will aid Lexington to become the rival
of Louisville, and throw much of the business north of the Kentucky
to Maysville and Covington, as well as increase the business of Cin-
cinnati, Were all this true—if the road be necessary to the people
of the State, I deny that it avails any thing against the road, that other
places besides Louisville may grow and prosper by reason of its con-
struction. But the objestions thus urged, are futile in the extreme,
unless Louisville sball sink into perfect insignificance herself in a com-
mercial point of view. When Louisville has no commerce to grow
-and prosper on, then her policy may be to feed and grow upon the
spoils of uviher towns; but if she be rich in commerce and resources,
a hundred thousand inhabitants at Lexington or Covington, will only
be 2 hundred thousand customers to Louisville. Tho more populous,
qumerous and rich the other towns of the State, the more will Louis-
ville prosper. I have no doubt that the rail road will greatly improve
Lexington, as it will every town and county in the whole State. It
will, as I have said, increase our population and double our exports
and labor—meeting as it will, at Lexington, the rail roads to Louis-
ville, Covington and Maysville, and no less than nine M’Adamized
turnpike roads, diverging from Lexington, their center to almost every
quarter of the State, it can but receive at this point a great amount of
travel and tonnage. Lexington, now the center of the live stock and
hemp growing part of the State, may then become a great deposit for
salted and dried provisions. She will, nodoubt, quadruple her manu-
factories in hemp, and grow in wealth and population; but will this in-
jure Louisville? surely not:—nor will it injure her if numerous towns
and villages, from the Ohio to the Cumberland mountains, spring into
existence; nor will it retard, but increase her growth and business, if
Covington, Maysville and many other towns, should advance ia popu-
ulation and business with Lexington.

The friends of this road propose it as a great agent of a mighty
commerce between the Ohio and the Atlantic, and doubt not that every
partand portion of Kentucky, will derive great and lasting benefits
from it. They propose it for the whole country and hope that the
. whole country will feel its beneficial influences, and that a discerning
public will not fail to avail itself of the present crisiy, to lay deeply
and surely the foundations of labor and commerce, for the present and
rising generations. But here the reader asks, how is the road to be
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made, and from whence are the funds to come? [ reply, all that is
asked by the company of the State is, to furnish the funds necessary
to make the road in our own State,and the balance of the road will be
made by other States. But if the road 13 made, the State must make
it or supply the means; that it is a road for a common end, for the good
of all end should be made, not by stock-jnbbers and speculators alone,
but mnainly by the States through which it passes; and that the mode of
raising the money todo Kentucky’s part of the road, must be devised
by the Representatives of the people, as auxiliary to the other funds
of the company in other States, through which the road passes.
They have passed a Bank charter with a capital of twelve miilions
of dollars. Tennessee, North and Bouth Carolina have gone into
this charter, and will avail themselves of the Bank to make the
road as well as torelieve their citizens from the pecuniary pressure of
the times. By it and through it, these States have laid the basis of a
lasting, creditable and uniform currency, and provided against the
evils in their commerce with each other, of the fluctuation, in ex-
changes and in the currency. In each of these States there will be
a branch, and the mother Bank located in Charleston; but Kentucky
has rejected the charter,and of course can expect no facilities, either
in making her road or in regulating her exchanges with the south,
thatis not common tp all the world. I still hope that better and further
reflection will satisfy the people of Kentucky, that a branch of the
Bank ought to be located in Kentucky, as well witha view to regulate
exchanges with the south, as to accelerate the making of the road.
But whether the next Legislature will consent to allow of the loca-
tion of a branch of the Rail Road Bank in this State or not, I am
decidedly of opinion, that a Bank should be chartered with a view to
regulate our exchanges and increase our business generally, and es-
pecially to aid in the construction of the Charleston rail road. I
would therefore charter a bank with a capital of four millions, to be
located at Lexington, with one branch north of the Kentucky river,
one branch between the Kentucky and Green rivers, two branches
between Green river and the Tennessee river, and one below the
Tennessee and one elsewhere in the State. 'These branches not to
be located where any bank or branch now exists. I would allow one- .
third of the stock to be subscribed by the State and two-thirds to be
subscribed by individuals—the State to give in place of money five
per cent. gcrip, and the whole stock to pay a bonus of one per ceat.—
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the Bank to protect the Stale against the five per cent. The bonus
of one per cent. and all the State stock makes above five per cent.
to be subscribed in stock to the Charleston rail road; that is, the bonus
of one per cent, for the benefit of the State and private stock-holders
jointly, and the differcnce between the five per cent. and whatever
the dividends of the State may be. In the name and for the State,
this Bank will no doubt muke a dividend of ecight per cent., which
will give to the State forty thousand dollars in stock, and the road
that sum annually, to which add forty thousand dollars more for the
bonus,and it gives the road eighty thousand dollars annually. With
this sum and what private stockholders will take and the company
can raise upon the Bank fund, the whole road, without costing the
Btate a cent, can be made to the Cumberland mountain, in less than
ten years; at the end of this time a great public work is performed on
the creditof the State alone, and the State has more than a milliog, of
road stock, not only then good, but stock that must increase in value
for a hundred years, and finally furm between the States of the south
and the west, 2 means of currency and exchange. Let the Legisla-"
ture do this, and no man doubts that the road will be made; and who
is injured by it? Surely not the stockholders, for they will make
their eight per cent. on the money they pay in; not the State, for she,
in ten years, gains a million of the eapital stock, without laying
out a single dollar. And a great work is performed, the great-
est that has been performed or attecmpted in this eventful age. A
work, when completed, that promises every thing to the people of
Kentucky, that any public work can dov to any pcuple—a work, when
all compare its magnitude or its advantages, with the works being in
progress, on the part of the State, they sink in the comparison—what
is the slack-watering or the slack-water navigation of the three rivers
now in progress, to compare with this great work; they are but attempts
" to improve river navigation tothe Ohio. A river itself—they water
but a part of our State, and their navigation respectively, is intended
to benefit sections of the country—not so with this great improve-
ment—it joins our whole State with other States—it connects, by
land communication the Ohio with the vast Atlantic ocean, and opens
to the labor and enterprize of our citizens—boundless sources of
wealth and prosperitv. 1am here mect with the objection that we
have Banks enough; that it is atall events, dangerous to make more,
and some will say that ereating a new Bank is but creating another
E
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enemy toa Bank of the United States? A reply to these objectors,
and 1 shall submit the fate of the road to the candid consideration of
my country-men.

Although my political course in the Legislature is a subject, upon
most occasions, of too little importance to merit attention from the
country, vet I feel myscif called upon, in consideration of the objec-
tions to the multiplication of our banks, to refcr my fellow-citizens to
my whole life, whether in the Legislature or elsewhere, as some evi-
dence th.at I am not a visionary paper money schemer. No man risk-
ed more in defending, against the assaults made on the branches of
the Bank of the U. S. planted in this State, than I did. No member
of our Legislature was more_ earnest and incessant in resisting the
assaults upon the bank charter of the Bank of the United States, and
none more faithful in laying before the country the consequences like-
I:.I' to ﬂaw from the destruction of that great fiscal regulator of our
cremt &}slem The first fatal assault upon the currency and credit
svetem, 'by our Legislature, was in the establishment of the Louis-
ville Bank. My course and my votes in the Senate during the twe
sessions (the friends of that measure were pressing it) will prove that
I was neither mistaken norinsincere, when I pronounced it as the fatal
and final stab to the Bank of the United States, and our then perfect
credit svstem. As =ocn as Kentucky fell to making State Banks, it
destroyed all hopes of sustaining the Bank of the United States, and
itfell an easy prey 1o its cnemy. I believed then and believe now,
that but for that measure, adopted at the most critical pericd of the
struggles of the credit system, that the friends of the United States
Bank could and would have sustained her; that bill passed both hou-
ses by a bare majority—in the Senate, [ thmk, by one vote. [Iap-
paaI toall who were present to bear me testimony that | then warned
the Senate that the paszage of that bill, was the overthrow of the
Bank of the United States; and further, that within the pertod that it
did bappen, that our whole credit system would be prostrated, and
our medium again worthless rags. No man living regrets more sin-
cerely than I do, the departed credit of my country, and none would
re-usticate the agent of that credit with more heartfelt gratification
than I would; butit is gone and we might as well attempt now to bring
the dead to life, as to restore it to the people; and hence I feel myself
placed in circumstances that force me toact, if Icannot as I would, as
I can. And hence my repeated and urgent advice te my country, to
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provide for her own credit and safety, and not to think of fighting the
paper or State Bank system, to the destruction of ker own labor and
enterprize, while other States are using that very system to increase
their labor and wealth. My opinion has been and 1#, that a Nationsl
currency is, far the present impossible, and that each State must form
its own currency, and by conveption or otherwise, regulate exchan-
ges with the other States, it has intercourse with. I therefore repeat
what I have before said, that the Legislature of the State is bound to
furnish our citizens with the means of exchange, and by law to pro-
tect our commarcial aalenterprising citizens, to the utmost extent of
its constitutiontional limits. The Legislature has heretofore acted
on this principle, and as the labor of the country and the demand for
credit, to sustain our commerce and exchanges have increased, our
Banks and Banking capital have been increased. Under such a state
of things (asa citizen) I have no choice between giving up commerce
and internal improvements, or to increase the banking capital of the
State, as the wants of the people and the State may demand: or in
other words, until Congress will regulate the currency and give it a
fixed value. 1t becomes the duty of the State to do as much towards
effecting a good, safe, sound and convenient currency, and to
exteund its circulation, to cover the whole greund of their en-
terprize, as the limited powers of the State over the currency will al-
low. Under this view of the condition of the country, no expedient
would aid the State to give a sound currency of uniform value—cov-
ering the States and the whole countries to which we send labor, so
likely as the Rail Road Bank, had Kentucky passed its charter or al
lowed the Bank to locate a branch within her limits. Few of the
-peakers against that Bank, denied that the State wanted it; but
some who thought the Bank necessary feared the precedent, and the
bill fell. And what is now our conditional? why, that the local banks
cannot furnish a medium of exchange, and that in parts of the State,
the paper of our banks is superceded almost entirely by the deprecia-
ted paper of Illinois, Tennessee, Indiana, Ohio and other States. To
such an extent have other States banked and are banking upon our
capital and labor, that in our principal mart, Louisville, and other bu-
sines3 points, their Bank bills are not only bought and sold, but choak
up and cerrupt the medium of circulation, T'ennessee with nearly our
populution, but with less than half our commerce and business, had
about the same amount of bank capital, (before her last session,) that



36

we have, when shie chartered a bank with seven millwns of addi-
tional capital.

+ It is known that Tennessee and Virginia b'nd on our gouth border
more than three hundred miles,and that their towns near our limits, not
now supplied with banks or branches, will be supplied from this great
increase of capital. Indeed, N.ushville, the seat of this great Lbank cap-
ical,is within forty miles of our limits.  While on our northern bor-
der, Ohin, Indiana and lllinois bave within right ol our territory, pla-
ced banking capital a1 every commercial or business point, from the
mouth of the Great Sandy to thut of the Ohio.

These Stites, under their fiscal agencies, are, not only each withiu
itself, filling vp all its channels of circulation, but progressing with
vast schemes and plans of internal improvements, while on the other
hand, our State has fixed its banking capital less by two-thirds, con-
sidering her business, than either of those S‘ates, and this capital
principally concenirated at Lowsville, bas been used up there to such
an extent, that the banks of Lexington and Louisville have not the
ability to furnish the necessary credits to other parts of the State, it
they were desirous of doing so. In making this remark, [ mean no
reflection on the State banks or the bank of Lowmaville, for their cau-
tious policy in making issues—it is right they should use caution to
sustain the credit of their paper; but [ mean to say that, considering
the vast amnuant of capital other States have that surround us, and
the incautious manner in which charters have been granted to those
banks by the state, they have not and from their condition they cannot
supply the whole State with a currency. 'The Legislature intended
well in incorporating the Northern Bunk. It was the avowed object
of the applicants for that Bunk to extend the banking system equally
to every part of the Stute, so as to give an impetius to the whole la-
bor of the country. Bt the stock of that Bank fe!l into the hands
of eastern merchants, whoowned also. the stocks of the State Bank
and Louisville Bank, and hence the object the Legislature had in
view, inpassing that charter, was measicably defcated, by the direc-
tors of the Bauk of Kentucky and the Northern Bank swapping
branches, and the Northern Bank failing to send any capital whatev
er south of Green river. Thus it hax happened, that while Louisville
end Lexington, and the country immediately around each, have been
supplied with aids in carrying out the produce of the State, vast and
extensive portinns of ourcountry have been left to suffer, or to apply
to Ohio, Indiana, Tcnnessee or the Virginia Backs for the means of
creditand exchange thereby rendering our citizens tributary to those
States instead of their nwn State, to carry on their commerce and
busiess; and thus itis, that the paper of other States now form a
principal part of our medium; and thus it is, fellow-rilizens, that
while these States are flourishing and pushing their works of inter-
nal improvement, upon the most extensive scales, our Legislature 13
warned by onr Executive that our credit will not allow of the com-
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mencement ol a singie new work, ‘Worse still, that we are in the
daily apprehension that the State will fail in her contracts already
made, for the want of ftunds; and thus it is, my countrvmen, that in
every court in the State, judgments have been rendered to amounts
against the tradevs and maunufacturers of our country, that threaten
nine-tenths of them with utter ruin.  And what ave we suffering all
this for; in the hope, the vain hope, that our sufferings and poverty
will bring us back the United States Bank? At all times labor 1s
wealth, but it is now nnt only our wealth but our only possible hope—
depress it more than it is, and not only our traders but every class of
society must feel the pressure most severely. Our present Banke,
instead of bheing able to relieve the country, are compelled to curtail
their discounts, to keep up the credit of their paper, and can affurd
no adequate relief to the country whatever. Hence the necessity,
the indispensable necessity ot a new Bank, with its branches so dis-
tributed among the parts o’ the State now destitute of banking capr
tal,as to give a spring to industry, to aid the traders already involved,
and to strengihen and assist the fiscal meansof the State, in making
.and constructing her public works.

Our great danger from the present embarrassed condition of the
currency is, that both our credit and labor may decline, and nothing
in my opinion will so readily guard us against so disastrous an event,
as the Bank I propoze. 1 know that many good men and that all 1he
agents of the fureizn stockholders in our already created Banks,
will oppose the creation of another Bank, alleging that we will n-
crease the banking capital to too great an amount. These objectors,
however, wil! be pretty generally found among persons already ac-
commodated with bank capital, or holding stocks, and fearing a redue-
tion of price or dividends un ti.em; others, however, who are engaged
in opening fields and pushing our markets to their utmost will, I ap-
prehend, feel very differently ; while the merchant, engaged in the to-
bacco trade, residing at llenderson or Puducah, is compelled to apply
at Louisville for all bank accommodations, or to become the mere factor
of some capitalists at Louisville, It is very pleasant for the capital-
istof Louisville, but very fatal to the business of Henderson and Pu-
ducah, and destructive of the growth of the only staple the coun-
tries round those places have. It may increase the price of land in
Jefferson and the number of houses in Louisvidle; but it depresses
the value of land in the former countries, and prevents the growth
of their towns and villages, or in other words, it is not right that Lou-
isville should grow rich and great on her monopoly of bank capital,
and that the people ot those sections shail be driven to Tennessee and
llinois to furnish them bank credit and bank notes to do their busi-
ness wit other parts of the State: besides, those sections referred to,
are equally destitute of bank capital, and should nothing be done to
relieve them at the approaching session, I warn those advocates of
bank monopoly to take heed to what thew are about, lest they agaia
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hiring upon the country the scenes of 1817, when, threuzh & combin-
ation of all the destitute towne and counties of bank capital—the
Legislature overthrew the monopoly of the Bank of Kentucky, by
creating at a single blow and in a single charter forty odd banks.
Such a state of things will follow the ruin of our southern trude, and
without new facilities, that trdde must languish. How, 1 ask, is it
possible that our manulacturers of bale-rope and bagging cun sustain
themseives until the currency of Mississippi and Louisiana are re-
stored? or how canourdealers ot live stock cuntinue their business in
the south and bear the rate of exchange, il nothing is done for their
reliet? and vet they must do that or cell on credut, resting upon the
restoratin of the exchanges between the south and east. The is-
sues of a new Bank will enable them to do this, besides give them
means to ccntinue the purchase of the stocks of th: farmers. This
Bank will give aliment and vigor to the manulactories of our hemp
and to purchases and sales of our stocks—by a taithful and judicious
distribution ot its capital in the tobacco growing portions of our State,
it will doublile the amount of that staple, where the trade is now lan-

uishing for the want of capitul; at least such are my own views, and
I think I hazard little when I sav that few men acquainted with the
nature and extent of oir trade, especially those engrged in it, will
differ with me. Befure [ cluse: | deem it due to the country to show,
that the Bunk will not raise our c.pital to too large an amount for
our labor and enterprise, and that the proposed plan of inereasing the
bank capital and of locating of it is not only proper, but the best
mode of doing it, and that this Bank will of necessity reduce the rate
of exchanges in all places where our stocks and manufactures are
sold to the luwest convenient standard of value, which distance and
insurance will admit of between the places of creation and of con-
sumption: First, this Bunk is proposed to be a Bink of large capi-
tal and to embrace within 1ts branches the whole circulation of the
country, by ming'ing its paper with the same credit with that of all
the is<uing Banks created by the Srate. Its books and its vaults to be
ever open to the supervision of the Legislature. 'T'he paper of this
Bank is also to be of the same valuc every where—that it establishes
a branch: on this plan, it will be perceived that the circalation of the
Bank will be the same to all and every part of the State, and the val-
ue of a dollar issuing from it the same to every holder—it will pay
his taxes—it will emphatically be money in his hands. Nothing but
the grossest mismanagement on the part of its direction, and the wt-
most supineness on the part of the Legislature, can ever expose the
paper of such a Bank to a loss of cre:iit, nor will the holder, when
trading or travelling, have to waste hi« time in exchanging this mofiey
for other currency to suit those he has to deal with or pay out his
money to. Not se with local or independent bank paper—that pa-
per of necessity can only circulate within the neighborhood of thé
bunk that issued it. Thus the forty banke issued paper of alhest as



39

many values as there were banks; this gave to the labor of the coun-
try great instability and uncertainty of value, and consumed much
time to those holding the paper in turning and changing of it: so as
to do the ordinary business of the country, and greatly multiplied
brokers and shavers. Besides, the history of the banking systems of
all the States is, that while many local, independent and small banks
fail and swindle their stockholders and the holders of their paper,
scarcely an instance has happened that a State bank, with its mother
and.branches has failed. For these reasons, I think every friend of
his country will prefer the proposed Bank, to increasing the bank cap-
ital by and through a number of local and independent banks; nor
‘will this Bank unnecessarily increase our bamk capital beyond tbe
demand of ourlabor. On this subject, in addition to what | bave al-
ready said, I will only advert to the amount it will raise the bank
capital to, and refer ‘the reader to that of other Statcs. We bave
now in all, ten millions of issuing bank capital— seven millions. of
which is located at Louisville and three million at Lexington; to.which.
we will add the proposed Bank capital, making in the whole ﬁ:fiﬂeaq
ruillions, when the whole stuck shall be tuken, ia that and the bauks$
already chartered. This is but a few more than the capial
granted by Tennessee to a singleq, Bank, at its last session, exclusive
of ber former bank capital, and her branch or branches of the Bouth
Caruolina rail road. [t is not more than tha bank capiial of Ohie and
that of lllinois and Indiana, although our business and commerre ia
more than that of Oaio, and more thgn both that of the States of IiH-
nois and Indiana. Itis nut a tythe of the bauk capital of New Yorlk.
or Pennsylvania—about half of that of Massachusetts, a State of one~
fourth of our territory, and not half the capital of Misnissippi and,
Louisiana, two States that I admit have over banked; but those other
States referred to still maintain the creditof their paper system, and.
stand high in the estimation of the world, for their sagacity in.the
management of their currency and credit. We are imita:ing them
in their great march of credit and internal improvements; and if they:
find the amount of bank capital created by them respectively, neges- -
sary: 'surely we will not be able to follow 'their example in. public
works apd commerce, with less than the limjted increase in our bank~
ing capital that [ propose. But here I am asked, why nnt place, the,
Northern Bink at Louisville or elsewhere than Lexington? To thial
reply that Louisville stands on the verge of the State, and, having al-
ready seven millions of capital of issuing banks, besides.in her twa.
8wving institutions and her gas-light 1.ank, needs no in¢rease of, bank:
capital tocarry on her business, and that the capital Jocated there is.
for the present abundant (or the comnmerce ol our State, from that-
point on the Obio and Migsissippi, as well as the intercourse.of, that -
city withia the Stare. | have selected Lexington, therefore, as bas-
ing less than one third of the banking capital, that Louisville bas,al--
though sha is the centre of a much larger, trade. in. manufactures and.
stoek than Louisville, is, in all the commerce.she holds on the. river,
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thatis. that while the river trade, the lesser brauch of cur commerce,
az [ believe. and certainiy the least profitable, has seven millions of
mwsuing bank eapital, and mitlions of disconnt and deposit eapital loca-
ted ut Louisy ille, the stock-crowing and m:pnrun,r_r business and the
manilacture ol temp, (the greater branch of our trade) have located
at Lexington but three mullions of capital. I may he misicken as to
the nuinber end the amount of capital of the Denosit Banks at Lou-
isville, as lhave not their charters before me, the reader, therefore,
will understand ae as stating them at about two millions from impres-
sion; he wiil ulso understand me as charging Lexingten and Louis-
HllP respectively, with the whole capital of the mother Bank and the
branches attacned fo the capital Bank at cach place. But added to the
argument that our river trade has had already enough of eapital loca-
ted at Louisvilie, is the fact that one of the !mdmg ohjects of creating
this Bunk is in addition to giving mid and stimaulus to the hemp manu-
factures and the siock .drovers, that it is designed to make the Sonth
Carolina rail road from Lexirgton to the Tennessee line. It should
therefore, to be useful in promoting the construction of the road, be
located on some commmercial or business point. connected with the
road. Lexington is also centrzl to the territory and best land of the
State and accessable by the various roads cr.nstructed fron it, in a
greater degree than any other business enty of the State. These rea-
sons with othersthat could be assigned, point to Lexington as the pio-
per lacation for the mother Bank.

'L"pDn the subject of domestic qxchanges, I have but little to say.
They are now in so wtetched a state that this Bank can’t warst them,
but may, and, I think; will asguredly, improve them. True this
Bank and the great rall road Bank will be governed by different di-
rectors and mayv, from that consideration, be considered as likely to
keep up the premium on exchanges between Kentuckv and the
South, to the shameful height it has been raized by the banks of Ken-
tucky and those of the South: This would hardly be admitted, if it
was not a fact that, although the two Banks have separate directors
vet the stockholders will be in each Bank the mwint owners of the
stocks of the rail road bank, and feel a common interest in increasing
the travel and tonnage of :he road, by redumng the rate of exchange
between the westand south 1o as Inw a peint as it will bear. :

In submitting my views in this publieation, [ have felt no desire
either to intrude myself personally upon the public atiention, or to
atiempt to direct public sentiment. At all times diffident of my own
claimas to consideration, and teeling illy gualified to do the suiqect that
justice its magnitude requires; | have with much hesitancy brought

myself to submit what [ have done to the consideration of the reader;
trusting that he will by his own reflections, and more precise infor-
mation to be derived from others, than I have been able to give him,
be enabled to place a just estimate upon the motives which have
actuated me in calling the attention of my country to a subject so vi-*-
tally affecting the interest of the whole trade and commerce of the -
Btate. : R. WICKLIFFF.



