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CHAPTER 419.

AN ACT to incorporate The Ashland & Catlettsburg Street Railway Company.

BE IT ENACTED by the General Assembly of the Commonwealth of
Kentucky:

SrcTioN 1. That L. T. Moore, G. N. Brown, W. S. Barnett, John Means, W.
C. Ireland, D. D. Geiger, R. B. McCall, H. H. Kenner, M. B. Goble, James A. An-
drews, James W. Mullins, M. Williams, J. M. Montmollin, John Meek, H. S. Merrill,
Wash Honshell, and J. S Mitchzll, and thzir associates bz, and they are hereby cre-
ated, a body politic and corporate, under the name and style of the ‘‘Ashland & Cat-
lettsburg Street Railway Company,” and by that name shall have perpetual succession;
may contract and be contracted with; sue and be sued; have a common seal and alter
the same at pleasure, and may make all necessary by-laws and regulations for the gov-
ernment and management of the business of said company not inconsistent with the laws

U ¢
X\

and Constitution of this State or of the United States. SR, o ;
U A \

SecTION 2. The capital stock of said company shall I)L/\ﬁ:t:t:\ %thousand dollars,
but may be increased to two hundred thousand dollars, such increase to be authorized at
any time, or from time to time, by a vote of the majority in interest of the stockhold-
ers. 'The shares of stock shall be each one hundred dollars, and when one hundred
shares shall have been subscribed, the stockholders may organize the company by the
election of six directors, one of whom shall be chosen president; and the management
of the affairs of said corporation shall be under the direction of the said president and
directors. The said corporation shall have the right to construct, maintain and op-

erate a street railway from the westerly limits of the town of Ashland to a point on

the Bio Sandy river, to the Elizabethtown, Lexington & Big Sandy Railroad, now be-
> J b S J

41

ing built in part, and the construction to Big Sandy river contemplated; or the com-
pany may construct any part of said street railway between the points named. The
construction of said railway within the town of Ashland shall be with the consent of
the board of trustees of said town, and its construction through the town of Catletts-
burg shall be with the consent of the board of trustees of said town; and the said
boards of trustees may, respectively, grant consent upon such terms as may be agreed
upon with said company, to the construction of said street railway over any of the
streets of said towns, each board of trustees acting separately for the respective towns.
And each of said board of trustees shall, for their respective towns pass any and all
necessary ordinances and by-laws with suitable penalties, to prevent the obstruction of
said railway, and to compel the company to keep the same in repair. The company
may use steam horse or other propelling power on said road in the transportation of
freight and passengers.

SECTION 3. The corporation created by this act shall have the right to acquire

the right of way for its road, by voluntary agreement with the persons over whose




lands it may pass, not exceeding twenty feet in width, and also materials for the con-
struction thereof; and if the right of way and materials can not be had by contract,
then the company may have the same condemned by writ of ad quod damnum, as pro-
vided by statute for the condemnation for turnpikes and plank roads, chapter 103, title
‘““Turnpikes and Plank Roads.” The Ashland and Catlettsburg Turnpike Company
may permit the use of a part of their right of way for the right of way of the street
railway authorized by this act, and may contract therefor upon such terms as the two
companies may agree upom.

Slic‘rm,\' 4. 'The company may purchase, take, and hold any real or personal
property necessary for the prosecution of its business or the construction and mainte-
nance of said street railway, and sell and dispose of the same at its pleasure; it may
receive real estate in payment of subscriptions of stock, and sell and dispose of the
same; and may from time to time borrow, or obtain or loan, such sum or sums of
money, and on such terms as may be deemed expedient, and by deed of trust or mort-
gage, pledge any or all of the estate, improvements, effects, privileges, franchises, and
assets whatsoever of said company, for the repayment of any such loans, or of any in-
debtedness of the company.

SECTION 5. The stock of said company shall be deemed personal estate, and
transferable on the books of the company in such manner as may be prescribed by the
by-laws; but no stockholder shall be permitted to transfer his stock, without the con-
sent of the board of directors, until the same is paid in full. Books for the subscrip-
tion of stock may be opened at any time or place and closed at pleasure, but the stock
shall at no time exceed the maximum amount hereinbefore named.

SECTION 6. The president and directors are authorized to require bond, with
surety, in an adequate amount, of the treasurer, or any other agent or officer of the
company, conditioned for the faithful performance of his duties. For a failure of any
stockholder to pay up his subscription of stock, or any call thereon, the share or shares
of such stockholder may be forfeited, together with payments before made, to the use
of the company by the president and directors, after notice of the call to the stock-
holder, and his failure to pay the same within thirty days after such notice, or they

may sue for and recover the same; and in any such suit the stockholder shall not be

permitted to rely on as a defense a want of proper organization of the company, nor

shall any one contracting with the corporation, as such, be allowed to rely on such de-
fense, nor shall the corporation be so allowed in any suit by or against it, nor in any
suit by the corporation in injury to any of its property or rights, or to enforce any con-
tract, shall a want of proper organization be relied on as a defense; but the same may
be put in issue by direct proceedings for that purpose.

SEcTION 7. 'This act shall take effect from its passage.

Approved March 19, 1873.
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OHIO FURNACE BALANCES,
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fl‘un made duving blast ending g}pril /S5

Cash, D0 A3
Hands’ Ledger Balances,-
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Merchandise,
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/ Do /. d
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7K z ;i 5 P

7 Ceetoce [C 0
Halance cost of-..<248.99
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T 23
1?'4 I\ det 2 (t 7-CA. etk At

Annual sain and loss-to- April 1,18

STRTRMRNY showing profits for year ending fpril

Assets.
Cash and book accounts,
Merchandise,
Bills receivable, .
Principal office,

Inwvoice exclusive of iron and merchandise,

7

S 27 ; £ ( - =7
(oo tons pig iron atil2idce /\((. LA 2L
s 5 //

o e e e
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A AL LAt A QAL
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Liabilities.
Boolk: Accounts,

Annual sain and loss, to April 1, 18
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/’7)// /\)/'.4 ( Vz.’ ((

Balance profit for year ending April 1, 18
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e

Cost of one ton iron at Union Land-
ing,

4L “bushels coal

S G-
QS LZ.tons ore at

—at 4

at.o 50

“ limestone

Running up stock,
Transportation to Union Landing,

Average cost of transportation and
commission after leaving Union
Landing

Cost of one load charcoal,
Averade sales per ton,
Merchandise sold,

Net profit on merchandise,

(Pt Gt

Furnace went into blast
1

Hanging Rock Coal Works,Balances and Statemer

518

Number tons iron made,
Whole number cords wood used,

loads coal

tons ore
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No. cords wood to malke one load of coal, -
& ton of iron
days furnace was in blast
tons daily average product
iron sold,

on hand,

“- and blew owtZ eCoer. Z G 14

o

P

,A8 7.

22? of Coal Mined.
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Pine Grove Furnace Balances, April 1, 18/ Z

STATRMENY showing oost of fron made during blast ending April 7 /722 STM{]MEM‘ shbwingﬁpr'oiité for year endi'ngrﬁi;r'i} ¥ /o"/

Assets. Assets.

Cash, Cash and book accounts,
Hands' Ledger Balances, Merchandise,
Bills Receivable, Bills recetvable,
Merchandise, Principal office,
Principal office ; oot ;
cipal office, - ITnvoice exetisive-of H})n and merchandise,
Tnvoice exclusive of tron and merchandise, LA 2 tons pid iron at Crziicioovats
~ (=~ = 2

/

Balance cost of: v tons iron deliver-

; 5 o 5
ed at Hanging Rocl, G274 - 2% P T

Liabilities. Liabilities.
Boole Accounts, Book Accounts,

Hands’ ledger balances, Annual gain and loss, to April 1, 18

Sales---Pig iron,

Annual sain and loss to April 1,18 St .
e S e S e aisen ] | R

mmuanzs.

Balance profit for year ending April 1, 1872
AT = GRS G

Cost of one ton iron at Handind Number tons iron made,
Rock, S A
. f s Whole nuwmber cords wood used,
/ S Zbushels coal— at 4 £l

oty . loads coal

v 2
limestone at 20 tons ore

23 e T ) ‘“ ¢ g6 s «
Running up stocl, ... J limestone

Tranp’'nto Handing Rock Landing, :
/ S = No. cords wood to malke one load of coal, -

Average cost of transportation and
commission ajfter leaving Hang-
ing Rocle Landing,

ton of iron

days furnace was in blast
TIA
Average sales per ton, i
_ e > tons daily average product
Merchandise sold, NLL T S D LD
’ ; : piy [ Ml pllsos “ Zron sol
Net profit on merchandise, ALY 2 sold,

At 2 on hand,

Cost of one load charcoal,
— - Lo
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Furnace commenced Blow1ng't,/,(, e oD 1., 187 %5 and blew out K Ee

Principal Office, Hanging Rock, Balances.

Assets. ‘ Liabilities. ‘
Gain and loss to April 1, 18 = || Pine Grove Furnace, H oA LISL
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Bills receivable, ... AL 2G4 Goh Bills Payable, Sl 7 AT
Individual Accounts, : o ‘// 444 7} Individual Accounts, /// f 2483

V¢
’ 20 % 2 :
Real Estate, |\ il e/ Capital Stock, Q00099 .

Coal Works, g////(/,/ f_/"‘ /) / 4«/{//(,(/) s/ //‘ //( ( . o 2. (', A ) A j

i
Cash Dividends, 1/f q.9.44

Zorl 08 . i
;\'/r{;rt/\/z;é)r'dﬂ?(tmum, < (/( A Daude AMAZEY, ‘5,(/,,‘}
7 /j;[;/'/)///, ) / /¢ . | fra8fl

Balances ; : - || Balance, o




General Balance Sheet. April 1. 18 /2.
° ) S 9 b

Including Business of Pine Grove and Ohio Furnaces, Hanging Rock Coal Works, and Principal Office, Hanging Rock.
Resources. | Liabilities.
Cash at Pine Grove Farnace —|| Boolke Accounts at Pine Grove Furnace,..........||

“ It

Merchandise..... “ Ohio Furnace,

Boole Accounts, ** & i 3 “ Coal Works,

Bills receivable i = i gl 5 ot “ Principal Office,

Furnace tnvoice”™ a = : 9 £ q || Bills Payable

Pig

Iron i < e : s 2.4 £ " £ ’:/;/'.'(«’4}' /\ S Lo
Cash, " Ohio Furnace, D0\ ad. || Aeccect c K Yz / foe et I 41
Book Accounts, " & ALL Ay Caprttal Stoclk

Merchandise, - =~ " o AL Surplus to April 1, 18-/

Bills Receivable™”

Furnaceinvoice'

Pig Iron,

Cash “ Coal Worls,

Merchandise, - * :

Boolke Accounts, ™

Bills Receivable™”

Inwvoice Chattels™

Cash, —— 5 Principal Office,

Bills Receivable " = &
Real Estate, -

Boole Accounts,

L Ailc al4a
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MRS, SYLVANUS REED’S
FrencH AND Engrisa Boarping aND Day ScHOOL.

/ ‘
4 QUARTER BILL.

6 Kast Fifty-third Street,

NEew-YORK, /'/ o ]

M / ///’ i
/

o) (2t '7"‘———'“—\
For .\v]lhh
To MRs SyrLvanus REeep, Dr.

./

Use of Piano "lnl‘lt:_

W ashing,

Books and Stationery,

Seat in Church for the Year,
Piano-Forte lL.essons,

Singing

G . ’ :
Ridrg i (\)/‘r‘n / S e e

// 7
i 2 (7, 3

e Vi A
€« U A e <7 /fv,.

( (S e <
[talian / : ChEs /( C St //1’. 3

Dancing

Drawing

== .
Sp;mlsh : £ d/’“m / ///,u..z— O

Recriveip PAYMENT,
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