Minutes of the Executive Committee of the Board of Trustees
of the University of Kentucky for Thursday, December 3, 1928.

The Executive Committee of the Board of Trustees of the
University of XKentucky met in regularimonthly session in the
President's Office at 11:30 a.m., Thursday, December 6, 19238,
The following members were present: Judge R, C. Stoll, James
Park, Senator H, M, Froman and Mr. Joe B. Andrews. lieeting
with the Committee were Frank L. McVey, President of the Uni-
versity, and Wellington Patrick, Secretary of the Board.

1, Purchase of Property at Princeton Sub-Experiment Sta-
tion., The following letter from Dean Cooper was received and
read, and ordered entered in the record:

November 28, 1928

President Frank L. McVey
University of Kentucky

Dear Fresident McVey:

Dr. Patrick has informed me of the request
of the Executive Committee that I report to the Presi-
dent of the University as to the proper éxecution of
the deed, etc., in the Princeton purchases.

. If you will refer to my letter to you under

date of November 12, a statement of the facts relative

to the purchase is made. The principal point which should
be borne in mind is that a note for 36000 was given under
date of November 8, 1928, payable on or before three years
after date, with interest at 5 per cent payable semi-an-
nually. The purchase price ollier than indicated by

the note has been paid in cash.

The deeds for the two purchases were pre—
pared and examined by lr., J. C., Gates, attorney at
Princeton., He states in a letter that they are in prop-
er form and that the title is clear. The deeds have
been r ecorded in the county clerk’s office of Caldwe#l
County and have been deposited with lir. Peak, Business
Agent of the University. I have gone over the deeds
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and they seem to me to be in proper form and I am
confident that they are entirely satisfactory.

Yours trulx'

Thomas Cooper
Dean and Director.

Se Publicity Bureau., The matter of a publicity bureau
for the University was discussed and a motion was made,
seconded and carried authorizing that the Preskdent organize
such a bureau.

Ss Expiorations by the Department of Archaeology. The
questions of archaeological investigations by the University
was discussed and a motion was made, seconded and carried
authorizing the President of the University to provide a suit-
able fund in the budget for the coming year,

4, Salary of Professor Streyffeler. . tBresident McVey
reported to the Jommittee that Professor StreyfSeler of the
Department of Mathematics recently died. A motion was made,
seconded and carried that the salary be paid to his widow
for the rest of the academic year.

5. lembers of the Board of Trustees. President HcVey
made a report on the membership of the Board of Trustses as
foellows: The term of R. J. Bassett expired in January last
year; W, J. Webb's term expired in January of last year.
These two gentlemen are holding until their successors are
appointed. Frank ilicKee died last April and no one has been
appointed to take his place. The matter was discussed but
no action taken.,

6. Fire Escapes. President McVey reported that the
State Fire Department had requested the University to place
fire escapes on White Hall, the Agricultural Building, and
the lien's Gymnasium, The matter was discussed and motion
was made, seconded and carried asking the President to sub-
mit plans and an estimate of the cost of installation,




K

7. Tablets on University Buildings. President McVey
presented to the committee specifications for suitable tab-
lets on McVey Hall and the Memorial Building. Motion was
made, seconded and carried authorizing the purchase of such
tablets.

8. Gift by Percy H. Johnston for Regearch in Heating and
Ventilating. President HcVey reported to the Committee that
a gift had been made by Mr. Percy H. Johnston, President of
The Chemical National Bank of New York, of $10,000. DMotion
was made, seconded and carried that the gift be accepted under
the conditions specified by the donor. The following letter
from Mr. Johnston was ordgeed to be recorded:

December 3, 1928

Dr. Frank L, McVey, Pregident
University of Kentucky
Lexington, Kentucky

Dear Dr. McVey:

Permit me to tell you how much I enjoyed my
visit with you and Mrs. McVey on Timnksgiving Day.

After my call on you I had a fine visit with
Dean Anderson and I should like to give the University of
Kentucky $10,000.00 if the following conditions are ac-
ceptable to the Trustees:

"This gift of ten thousand dollars to the Uni-
versity of Kentucky is for the specific purpose of
research on the effect of sunlight on plants and ani-
mals in connection with the atmospneric comfort zone
determined under the direction of Dean F. Paul Ander-
son in the Research Laboratory of the American Society
of Heating and Ventilating Engineers at Pittsburgh,
Pennsylvania. The expenditures for this work are to
be under the direction of Dean F. Paul Anderson, who
is authorized to make requisitions on this fund.

A1l payments out of this fund are to be made by
the University &f Kentucky upon requisition of Dean
F. Paul Anderson and all vouchers are to be kept
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as a permanent record. It is my purpose that Dean

F. Paul Anderson have a perfectly free hand in these
expenditures for the research stipulated. It is )
comtemplated that the expenditures will include housing,
apme ratus, animals, birds, plants, attendants, scien-
taéfic observers, and anything else necessary to the
furtherance of this stipulated research, as directed by
Dean F., Paul Anderson."

Just as soon as I can clean my desk of accumulated
work I shall take up with the Harmon National Foundation
the matter of the Students' Loan Fund,

Best wishes,

Sincerely yours,

Percy H, Johnston

9. Sale of Land to Security Trust Companv and Erectigg
of Two Men's Dormitories. The following action was taken
with respect to the men's dormitories and the sale of land

to the Security Trust Company:

A motion was made, duly seconded and unanimously carried
that the Executive Committee, in compliance with the resolu—
‘tion of the Board of Trustees adopted at its quarterly meeting
held on May 36th, 1928, designate and define the following
described tract of land as the site for the two new dormitories
for men students of the University, toswit:

Beginning at a point in the north curb line of
Washington Avenue 335 feet 8% inches from the inter—
section of the north curb line of Washington Avenue
and the west curb line of Rose Street, a new corner to
the property of the University of Kentucky, and running
thence with the property of the Trversity of Kentucky
for seven lines: N 44 30 E parallel to Rose Street
and parallel to the front wall of the new dormitory "Cn
314 feet 4 inches to a stake; thence at right angles
S 45 30 % 119 feet to o stake; thence at right angles
N 44 30 E parallel to Rose Street and parallel to and
10 feet from the southeast wall of dormitory "B" 83
feet 5 inches to a stake; thence at right angles N 45
30 W parallel to and 10 feet from the northeast wall
of dormitory "B" 120 feet to a stake; thence at right
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angles S 44 30, W 34 feet 5 inches to a stake; thence
at right angles ¥ 45 30 W 61 feet 9 inches to a stake;
thence at right angles S 44 30 W parallel to and 10
feet from the northwest wall of dormitory "C" 2343 feet

4 inches to a point in the north curb line of Washingion
Avenue, a new corner to the property of the University
of Kentucky and thence S 45 2 E 63 feet 9 inches to
the place of beginning, and being a part of the property
conveyed to the party of the first part by itwo deeds,
to-wit: The deed of W. H. Scherffius and wife dated
September 19th, 1919, and recorded in the Office of the
Fayette County Court in Deed Book 196, Page 376, and
the deed from Phoenix & Third Trust Company, as Tnustes,
dated October 8th, 1923, and recorded in said clerk's
office in Deed Book 2321, Page 487.

On moticn made, duly seconded and unanimously carried,
the execution and acknoftfledgment of the following deed on be-
half of the University by the Chairman of the Executive Commit-
tee and the Secretary of the Board of Trustees, %0 Security
Trust Company of Lexington, Kentucky, conveying said above
described site, was approved, ratified and adopted. Said deed
is in words and figures as follows, to-wit:

THIS DEED, made and entered into t his the 8th day of De-
cernber, 1928, by and between UNIVERSITY OF KENTUCKY, a Dorpo-
ration, created and existing under and by virtue of the laws
of the State of Kentucky with its principal office in the City
of Lexington, County of Fayette and State of Kentucky, party of
the first part, and SECURITY TRUST COMPANY, a Corporation,
created and existing under and by virtue of the laws of the
State of Kentucky with its principal office and place of busi-
ness in the City of Lexington, County of Fayette and State of
Kentucky, party of the second part,

WITNESSETH: That for and in comsideration of One Hundred
Dollars (%100.00), cash in hand paid by the party of the second
part to the party of the first part, the receipt of which is
hereby acknowledged by the party of the first part, and in the
fnrther consideration of the full compliance by the party of
the second part with each and all of the provisions and require-
ments of Chapter 84 of the 1928 Ac™s of wae General Assembly
of Kentucky, by the party of the second part, simultaneously
with the execution and delivery hereof, entering into a contract
in writing, bearing even date herewith, with Cowbs Lumber Com-
pany, a corporation, of Lexington, Kentucky, for the immediate
erection on the property hereinafter conveyed of buildings
i;th ?he necessary uppurtenances according to plans and speci-
Llcat}ons, approved by the Board of Trustees of the vnarty of
the first part, and by the execution and delivery by the
party of the second part, simultaneously with the execution
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and delivery hereof, of a lease, bearing even date herewith,
t0 the party of the first part of the property hereby con-
veyed, together with the said buildings contracted to be
erected thereon, for a term of one (l? year from the time gaid
buildings shall be completed and ready for occupancy, to-wit:
the 1st day of September, 1929, with the right and option

in the party of the first part tu extend the term of said lease
for a term of one (1) year from the expiration of the original
term of said lease, and for one year from the expiration of
each extended term of said lease, until the original term of
said lease shall have been extended for a total of nineteen
(19) addi*ional years, at a rental which, if paid for the
original term and for each of the full number of years for
which the term of said lease may be extended, will amortize
the total cost of the erection of said buildings and appurten-
ances, and with the right and option in the party of the first
part at the expiration of the original or any extended term
thereof, to purchase said leased premises at a price stated

in said lease which is the balance of the total cost of the
erection of said buildings and appurtenances not amorkized

by the payment of rent theretofore made by the party of the
first part, the same to be paid on the terms stated in said-
lease, and said lease containing the further provision that
in the event of the exercise of said option to purchase said
leased premises, 6r in the event said lease shall have been
extended for the full number of years which it is agreed the
same may be extended, and all rentals and payments provided
for in said lease have been made, the party of the second part
herein, being the lessor kn said lease, shall thereupon con-
vey sald premises to the party of the first part herein with
covenant of general warranty of title, the said party of the
first part HAS BARGAINED AND SOLD, and by these presents does
hereby GRANT AND CONVEY unto the said party of the second part,
its successors and assighs forever, all that certain tract of
land and building site situated on the campus of the party of
the first part, in the City of Lexington, County of Fayette
and State of Kentucky, and more particularly described and
defined as foliows, to-wit:

Beginning at a point in the north curb line
of Washington Avenue 235 fect 8% inches from the
intersection ¢f the north curt line of Washington
Avenue and the west curb lin. >7 FRcue Street, a |
new corner to the property of th: University of Ken-
tucky, and running thence with the property of the
University of Kentucky for seven lines: N 44 &0
E parallel to Rose Street and parallel to the front
wall of the new dormitory "C" 214 feet 4 iaches to a
stake; thence &t right angles § 45 30 E 119 feet
to a steake; thencs &t right angles N 44 30 E parallel
to Rose Street and parallel to avd 10 feet from the
southeast wall of dormitory "3" 6& feet § lxnches to
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a stake; thence at right angles N 45 30 W parallel

to and 10 feet from the northeast wall of dormitory

"B 120 feet to a stake; thence at right angles S 44

30, W 34 feet 5 inches to a stake; thence at right
angles N 45 30 W 681 feet 9 inches to a stake;

thence at right angles S 44 20 W parallel %o and 10
feet from the northwest wall of dormitory "C!' 343

feet 4 inches to a point in the north curb line of
Washington Avenue, a new corner to the property of

the University of Kentucky and thence § 45 30 F 63 feet
9 inches to the place of beginning, and being a part

of the property conveyed to. the party of the first

part by two deeds, to-wit: The deed of W, H. Scherf-
fius and wife dated September 19th, 1919, and recorded
in the Office of the Fayette County Court in Deed Book
196, Page 376, and the deed from Phoenix & Third Trust
Company, as Trustee, dated October 8th, 1923, and record-
ed in said clerk's office in Deed Book 331, Page 487.

TO HAVE AND TO HOLD the said above described property,
together with all the appurtenances thereunto belonging unto
vhe said party of the second part, its successors and assigns
forever; and the said party of the first part hereby releases
unto the said party of the second vart, its successors and
assigns, all of its right, title and interest in and to said
property, and covenants to and with the said party of the
sccond part, its successors and assigns, to WARRANT GENERALLY
the title to the property hereby conveyed.

IN TESTIMONY OF ALL WHEREOF, the said party of the first

part has hereunto set its hand by Richard C. Stoll, Chairman
of its Executive Committee, and affixed its seal by Wellington

Patrick, Secretary of its Board of Trustees, this the day
and year first above written, pursuvant to a resclution of
the Executive Committee of the party of the first part
adopted on the 6th day of December, 1928,

UNIVERSITY OF KENTUCKY
BY 2ichard C, Stoll

Uhairman of its Exe@-
utive Comnittee

SEAL
ATTEST:

Wellington Patrick
Secretary of its Board of Trustees




STATE OF KENTUCKY,
SSs.
COUNTY OF FAYETTE.

Before me a Notary Public in and for said County, this
day personally appeared Richard C. Stoll and Wellington
Patrick, to me known and known to me to be, the Chairman
of the Executive Committee of the University of Kentucky and
Secretary of the Board of Trustees of said University of Kem=
tucky, respectively, the corporation which executed the fore-
going deed, and severally acknowledged that they did sign
and seal said instrument for and on behalf of said corpora-
tion, and that the same is their free act and deed as subh
officers, respectively, and the free and corporate act and
deed of said University of Kentucky.

My commission expires on the 3lst day of June, 1831,
IN TESTIMONY WHEREOF, I have hereunto set my hand and
affixed my Notarial Seal this the 8th day of December, 1928.

Jane J, Nichols 4
Notary Public, Fayette County, Ky.

SEAL

On motion made, duly seconded and unanimously carried,
the plans and specifications, prepared and submitted by
Warner, Mc@ornack and Mitchell, architects of Cleveland, Ohio,
for the two dormitories for men students of the University to
be erected on said site, were approved,

Said Security Trust Company thereupon presented to the
Committee a contract which it had entered into with Combs
Lumber Company of Lexington, Kentucky, for the erection on
sald site of two dormitories for men students of the University,
of the character and design and an~carding to said plans and
specifications prepared by Warner, YcCornack & Mitchell, and
approved by this Committeei on or before September 1lst, 19238,
for the contract price of $370,000,00 to be paid by said Se~

curity Trust Company. Said contract is in words and figures
as follows, to-wit;:

THIS AGREEMENT made the third day of December in the
year Nineteen Hundred and Twenty-eight by and between The Combs
Lumber Company of Lexington, Kentucky, hereinafter called the
Contractor, and The Security Trust Company, Lexington,
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Kentucky, hereinafter called the Owner, WITNESSETH, that the
Contractor and the Owner for the considerations hereinafter
named agree as follows:

Article 1. Scope of the Work ~-- The Contractor shall furnish
all of the materials and perform all of the work shown on

the Drawings and described in the Specifications entitled
Dormitories "B" and "U" for the University of Kentucky, Lexing-
ton, Ky., including Excavating and Grading, Mason Work, Con-
crete Work, Structural Iron and Steel, Steel Lockers, Exterior
Marble and Stone,Brick Masonry, Carpenter Work, Tile Work,
Oomposition Flooring, Sheet Metal Work, Roofing, Painting,
Heating and Ventilating, Plumbing and Sewers, and Electrical
Work, prepared by Warner, McCornack & Mitchell, Architects,
510 Bulkley Building, Cleveland,.Ohio, acting as and in these
Contract Documents entitled the Architect; and shall do every-
thing required by this Agreement, the General Conditions of
tae Contract, the Specifications and the Drawings,

Article 2., Time of Completion. Thé: work to be performed
under this Contract shall be commenced at once and shall be
substantially completed within one year from the date of this
agreement.

Article 3. The Qontract Sum -- The Owner shall pay the Con-
tractor for the performance of the Contract, subject to addi-
tions and deductions provided therein, in current funds as

follows: Two hundred seventy thousand dollars ($270,000.00).

Where the quantities originally contcemplated are so changed
that application of the agreed unit price to the quantity of
work performed is shown to create a hardship to the Owner or
the Contractor, there shall be an equitable adjustment of the
Contract to prevent such hardship.

Article 4. Progress Payments -- The Owner shall make payments
on account of the Contract as provided therein, as follows:

On or ®bout the eighth day of each month ninety per cent of

the value, based on the Contract prices, of labor and materials
incorporated in the work and of materials suitably stored at

the site thereof up to the first ¢uy of that month, as cstimated
by the Architect, less the aggregate of previous payments; and
upon substantial completion of the entire work, a sum sufficient
to increase the total nayments to ninety per cent of the con-
tract price.yviien... G E R NEEER apesany pnSeel
(Insert here any provision made for limiting or reducing the
a?o%pt r§tained after the work reaches a cerbtain stage of com-
pletion,

I I O O R I SRR I I Y LI )
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Article 5. Acceptance and Final Payment -- Final payment shall
oe due sixty days after substantial completion of the work
provided the work be then fully completed and the Contract ful-
ly performed,

Upon receipt of written notice thet the work is rcady for final
inspection and acceptance, the Architect shall promptly make
such inspection, and when he finds the work acceptable under
the Contract and the Contract fully perforwed he shall promptly
issue a final certificate, over his own signature, stating that
the work provided for in this Contract has been completed and
isaccepted by him under the terms and conditions thereof, and
that the entire balance found to be due the Contractor, and
noted in said final certificate, is due and payable.

Before issuance of final certificate the Contractor shall sub-
mit evidence satisfactory to theldrchitect that all payrolls,
material bills, and other indebtedness connected with the work
have been paid.

If &fter the work has been substantially completed, full com-
pletion thereof is materially delayed through no fault of the
Contractor, and the Architect so certifies, the Owner shall,
upon certificate of the Arthitect, and without terminating the
Contract, make payment of the balance due for that portion of
the work fully completed and accepted. Such payment shall be
made under the terms and conditions governing final payment,
except that it shall not constitute a waiver of claims.

Article 6. The Contract Documents —- The General Conditions of
the Contract, the Specifications and the Drawings, together
with this Agreement, form the Contract, and they are as fully

a part of the Contract as if hereto attached or herein repeated,

The following is an enumeration of the Specifications and .Braw-
ings:

Drawings Sheets #1 to 8 inclusive,

General Specifications Pages #1 to 87, Addenda Dated October
39th, 1928, and November 2lst, 1928,

Heating and Ventilating Specifications Pages #1 to 26-H, Addenda
dated November 31st, 1928,

Plumbing and Sewers Specifications Pages #1 to 29-P, Addenda
dated October 29th, and November 31lst, 1928,

Zlectrical Work Specifications Pages #1 to 50-E, inclusive,

This contract is based upon the use of 6 M.M. heavy bronze
Battleship Sealex Processed Linoleum floor and base.

The omission of the Duraflex Floors.

The omission of the slate base.
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The use of tile in place of marble for wainscoting.
The use of Air Cell cavering in place of magnesia.

The use of steel pipe in place of wrought iron for both Heating
and Plumbing.

The use of bronze instead of paint on pipes and radiators.
The use of Crane plumbing fixtures.
The use of Sims Hot Water Heaters and Tanks.
IN WITNESS WHEREOF the parties hereto have executed this Agree-
ment, the day and year first above written.
TEE SECURITY TRUST COLPANY

By €. N. Manning, President
Owner

THE COMBS LUMBER CQMPANY

Thomas A. Combs
Contractox

Approved:

Frank L. McVey
President, University
of Kentucky.
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On motion made, duly seconded ard unanimously carried,
said contract between Security Trust Company and Cowbs Lum—
dber Company for the erection of said two dormitories was
approved.

Thereupon Combs Lumber Compznv, of Lexington, Kentucky,
presented to the Committee a bond to the Commonwealth of Ken-
tucky for the use and benefit of the University, in the penal

um of. $75,000.00, being more than twenty-five per cent of

the contract price for the erection of said two dormitories,
with Thomas A, Combs, S, 8. Combs, I. N. Combs, Bill Combs

and J. H. Combs, as sureties thereon, for the ‘completion of
the work of erecting said two dormitoriés in the manner and:
within: the time-set out in its said contract with -Security
zrust_ppmpany; Baid bond is in words and figures’ as. follows,
to~wit: ' ' :

KNOW ALL MEW BY THESE PRESENTS: That we, COUBS LUUBER COMPANY,
a_corporation, .of .Lexington, Kentucky, (hereinaftér. called
"Principal™), as Principal, and THOLAS A. COHBS, S, S. COMBS,
I. N, COLBS, BILL COuMBS AND J. H. COMBS, all of Lexington,
Kentucky, (hereinafter called "Suretiés“,'as Sureties, are
held and firmly bound unto the Commonwealth of Kentucky for the
use and benefit of the University of Xentucky, (hereinafter
called "ObligeeM), as Obligee, in the venal sum of Seventy-five
Thousand Dollars f$75,000,00), good and lawful money of the
United States of America, for the payment of which, well and
truly. to be made, we bind ourselves, our heirs, administrators,
executors, successors and assigns, jointly and severally, firmly
by these presents.

Signed and sealed with our seals @nd dated the 8th day of
December, 1828, ' '

Whereas, the above. bounden Principal has entered into a
certain written contract with Security Trust Company of Lexing-
ton, Kentucky, dated thke 3rd day of December, 1938, to furnish
all materials -and perform 211 work shorn on the drawings and
%eﬁcrlbed in the amended specifications entitled dormitories
"o and "c" for the University of Kentucky, Lexington, Kentucky,
including excavating and grading, wsson work, concrete work,
structural steel and iron, steel iucksrs, exterior marble and
stone, brick masonry, carpenter work, tile work, composition
flooring, sheet metal work, roofing, vpainting, heating and-
ventilating, plumbing and sewer and electrical work, prepared
by Warner, lLicCornack and Mitchell, architects, which contract
1s hereby referred o and made a part hereof as fully and to
the same extent as if copied at leagth hersin.



13.

NOW, THEREFORZ, the condition of the above obligation is
such, that if the above bounden Principal shall well and truly
keep, do and perform, each and every, all and singular, the
matters and things in said contract set forth and specified to
be by the said Principal kept, done and performed at the time
and in the manner in said contract specified, and shall pay
over, make zood and reimburse the above named Obligee, all loss
and damage which said Obligee may sustain by reason of failure
or default on the part of said Principal, then t2is obligation

shall be void; otherwise, to be and remain in full force and
effect.

COMBS LUM3ER COMPANY

By Thomas A. Combs

President.
Thomas A. Combs Seal
SEAL
Bill Combs - Seal
8. S. Combs ,
Secreiary Y. N, Combs Seal
| James H., Combs Seal

S. S. Combs Seal
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Or motion made, duly seconded and unanimously carried,
said boné, together with the sureties thereon, was approved
and accepted.

Thereupon said Security Trust Company teniered tq the Com-
mittee a lease, executed and acknowledged by iz, and for and on
behalf of the University of Kentucky by the Prssident of tng
University and the Secretary of its Board of Trustees, leasing
said site, together with the two dormitories to be erected
thereon, to the University for the term of one year and on the
terms and conditions stated in the resolution of the Board of
Trustees of the University adopted at its quarterly meeting
held May 28th, 1938, which lease is in words and figures as
follows, to-wit:

THIS LEASE, made and entered into this the 6th day of
December, 1928, by and between SECURITY TRUST COMPANY, a
Corporation created and existing under and by virtue of the laws
of the State of Kentucky, with its principal office and place of
business in Lexington, Kentucky, hereinafter called the lessor,
party of the first part, and the UNIVEIRSITY OF KZNTUCKY, a for-
poration created and existing under and by virtue of theilaws
- of the State of Kentucky, with its principal office and place
of business at Lexington, Kentucky, hereinafter called the
lessee, party of the second part.

WITNESSETH: That for and in consideration of the rent
hersinafter agreed to be paid and the covenants and agreements
hereinafter contained to be performed by the said lessee, the
sald lessor has leased and demised and hereby leases and demises
unto the said lessee the following described property, to=wit:

All that certain tract of land and building site
situated on the campus of the party of the sesond part,
in the City of Lexington, County of Fayette and State
of Kentucky, and more particularly described and de-
fined as follows, to-wit:

Beginning af a point in the north curb line of Washing-
ton dAvenue 335 feet 8% inches from the intersection

of tne north curb linc of Washington Avenue and the west
curb line of Rose Street, a ncw corner to the property
of the University of Kentucky, and running thence with
the property of the University of Kentucky for seven
lines: N 44 30 E parallel to Rose Street and parallel
to the front wall of the new dormitory "C" 214 feet 4
inches %o a stuke; thence at right angles S 45 30 E 119
feet to a stake; thence at right angles N 44 30 E paraliel
to Rose Street and parallel to and 10 feet from the
southeast wall of dommitory "B" 83 feet 5 inches to a
stake; thence at right angles N 45 30 W parallel to
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and 10 feet from the northeast wall of dormitory

"3t 3130 feet to a stake; thence at right angles

S 44 30 W 34 feet 5 inches to a stake; thence at

right angles N 45 30 W 61 feet 9 inches to a stake;
thence at right angles § 44 30 W parallel to and 10
feet from the northwest wall of cdormitory "CT" 343 feet
4 inches to a point in the north curb line of Washing-
ton Avenue, a new corner to the property of the Uni-
versity of Kentucky and thence S 45 30 E 623 feet

9 inches to the place of beginning, and being vhe

same pronerty conveyed to the varty of the first part
hercin by the varty of the second part herein by deed
dated the 3th day of December, 1928, and recorded in
the Office of the Clerk of Fayette County Court in
Deed Book Page .

for the full term of one year beginning on the 1lst day of Sep-
tember, 1929, and ending with the 31lst day of August, 1930,
upon the following terms and conditions, each ahd all of which
are hereby agreed 1o by the parties hereto:

(1) The said lessor has entered into a contract in writing
with Combs Lumber Company, a corporation of Lexington, for the
erechion and completion by said Combs Lumber Company, on or be-
fore September 1lst, 19239, of two dormitories for men on the
demised premises in accordance with drawings and specifications
which have been agreed on and approved by the lessee, for the
contract price of %270,000.00; and it is expressly understood
dhdsagreed that said dormitories shall be erected and coumpdeted
solely at lessor's expense, a copy of said controct is hereto
avtached and made a part hereof,

It is understvdd and agreéd that said contract with said
Combs Lumber Company is for the benefit of said lessee, and
that lessee shall have the right, at its own expense, to insti-
tute and prosecute, either in its own name or in the name of
lessor, any action against said Combs Lumber Company for the
breach or enforcement of said contract that it may deem neces—
Sary O prowner; and lessee agrees to save lessor harmless from
any cost or expense of, and damage from any such action it may
institute against said Combs Lumber Ccmpany. It is further
understood and agreed that the 1lessor, marforming its covenants
and agreements in its said contrac. msde and entered into with
said Combs Lumber Company, shall be under no liability what-
soever to lessee for or on account of the performance, manner
of performance or non-perfoimance of said contract by said
Combs Lumber Company, and that the lessee shall look solely to
said Combs Lumber Company for the performance thereof,

\ 2.3
(3) The said lessee hereby covenants and agrees that as
rent for_sald property during said term of one year and as
the consideration for the ontion hereinafter granted to it %o
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purchase said property, it will pay to the lessor $23,792.40,
payable as follows: 31,583.70 on the 15th day of September,
1929, and $1,983.70 on the 15th day of each and every succeed-
ing calendar month during the term of this lease until the
final sum of $23,792.40 shall have been paid for said years!
rental,.

The lessee further covenants and agrees that as addition-
3l rent for the demised premises, it will pay all ad valorem
taxes which are assessed against said premises during the term
hereof and all special assessments against said property for
local improvements which become due and payable during the
term hereof; it being especially agreed that inthe event any
local improvements are made and assessed against the demised
premises the lessor will, if possible, cause said assessments
to be assessed and made payable on the ien year plan.

The monthly rental above fixed is based upon the expendi-
ture by lessor of 32370,000.00 for the erection of the improve-
ments upon the lot herein described, and it is further ex-
pressly understood and agreed by and vetween the parties hereto
that in the event the actual cost of the erection of said two
dormitories shall exceed $270,000.00, the contract price for
the erection thereof, then said excess, together with interest
thereon at the rate of five and one-half per cent per annum from
September 1st, 1929, shall be added to and ppid as a part of
the first month's rent payable on September 15th, 1929; and
in the event the actual cost of erecting said two dormitories
is less than 3%3%0,000,00. the contract price of the erection
thereof, then said difference, together with interest thereon
at the rate of five and one-half per cent per annum from Sep-
tember lst, 1939, shall be credited and applied to the payment
of the monthly installments of rent for said premises, as the
same become due under the terms of this lease.

(3) The said lessor hereby covenants that during the term
of this lease it will keep:the buildings to be erected on said
premises insured against damage or loss by fire in the sum of
3t least %850,000.00, with loss clause of such policy or pol-
icies payable to the parties hereto as their respective interest
may appear. t is mutually agreed by and between the parties
hereto that in the event said buildings. or either of them,
shall be damaged or destroyed by 7 -, silher in whole or in
part, the proceeds of said insuranse thereof shall, at the op-
tion of the lessee, at once be used for the restoration and
rebuilding of such building, or buildings, and in such event
the liability of the lessee to pay the rent, as herein provided,
for the remainder of the term shall in no wise be affected
by such damage or cestruction of such building, or buildings,
by fire, nor shall this lease be terminated thereby; or the
lessee may give notice of its intention to purchase said
leased premises at the earliest date after the collection of
sald insurance at which the privilege is hersinafter granted
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to lessee 10 purchase said leased premises, and the proceeds

of said insurance, together with interemst .thercon at the rate
of four (4%) ver cent per annum, from the date of payment
thereof to lessor to the date at wnich the purchase of said
property under the terms.vf the lease may be consummated, shall
be applied to the payment of the purchase price of said leased
premises, and the balance, if any, remaining of the proceeds

of said insurance shall be the property of lessee. The lessee
hereby agrees to pay to the lewmsor on demand the actual cost
paid by lessor for keeping said buildings so insured for and
during the term hereof, together with interest thereon at the
rate of six per cent per annum, payable semi-annually, from the
date of lessor's expenditure until paid.

(4) The said lessor hereby covenants that the said lessee
shall have the right during the term of this lease, or any ex-
tended term thereof, to extend the term of this lease for a
veriod of one year from the expiration hereof and from the ex-
piration of each extended term until the term hereof shall have
been extended for a period of nineteen years from the 1lst day
of September, 1930, upon the same terms and conditions herein
set forth, together with the option to purchase said property
which is herein contained. It is understood and agreed that
unless the lessee shall give lessor written notice by registered
mail addressed to lessor at Lexington, Kentucky, and mailed
more than thirty (38) days prior to the termination of the term
hereof, or any extended term hereof, as the case may be, then
this lease shall be extended for an additional year upon the
same terms and conditions herein set forth including the option
to purchase saild property as herein contained. '

(5) For the consideration hereinabove stated, the said
lessor hereby grants to the said lessee the exclusive right and
option to purchase the property hereby leased at any time dur-
ing the term of this lease or extended term hereof, if this
lease be so extended, to-wity

At the end of the term hereof fOT..eevveeeveene...,$280,968.18
At the end of the first extended term for.....e.... 351,571,532
At the end of the second extended term for.se...... 241,795.21
At the end of the third extended term for....v..,.. 331,333,93
. At the end of the fourth extended term foreiee...s.. 331,041,723

At the end of the fifth extended i1 fileeusvsec.. 310,032,080
At the end of the sixth extended term for.......... 198,577.,47
At the end of the seventh extended term for.e....... 186,880,18
At the end of the eighth extended term for........ . 174,3261,44
At the end of the ninth extended term for.......... 181,359,76
At the end of the tenth extended term for........., 147,938.88
At the end of the eleventh extended term for......, 133,975.80
At the end of the twalfth extended term for........ 119,448,.31
4% the end of the thirteenth extended term for..... 104,334,53
4% She end of the fourteenth extended term for *°** 88,509.84
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At the end of the fifteenth extended term for....$72,349.86
At the end of the sixteenth extended term for.... 55,?34.74
At the end of the seventesenth extended term for.,. 37,520.,17
At the end of the eighteenth extended term for... 19,086.20

In the event of the exercise¢ of said option to purchase said
property at any time during the term Lhrecof, or any extended
term hereof, the said purchase price shall be paid as follcws:
Not less than forty (40? per centum therec u.n cash; the bal-
ance in not exceeding three (3) equal installments to be evi-
denced by purchase money notes maturing not later than one,
two or three years after date, respectively, bearing intcrest
at the rate of six (6) per cent per annum, payable semi-annual-
ly, from date until paid, negotiable and payable in bank,
and secured by a lien upon the property conveyed and by in-
‘Surance on the improvements thereon, and containing the usual
precipitation clause in event of failure to pay any note or
anry installment of interest thereon within thirty (30) days
after maturity of such note or interest. :

In the event the lessee shall exercise its said option
1o purchase said property, it shall give written notice thereof
to lessor by registered mail addressed $o0 lessor at Lexington,
Kentucky, and upon the payment of the consideration by lessee
as herein provided, the lessor covenants and agrees to convey
the property hereby demised to lessee in fee simple absolute,
free of all liens and encumbrances, except taxes due or 1o
become due thereon, with covenant of general warranty,.

(8) The lessor hereby covenants and agrees that in the
event the lessee extends the term of this lease for a total
of nineteen (19) years from and after the lst day of September,
1930, and has paid the rent herein reserved for the original
term hereof, and the nineteen extended terms of one year
each, and has complied with all of its covenants herein con~
tained, the lessor will thereupon convey said property to
lessee in fee simple absolute, free of all liens and encum—

brances, except all taxes due or to become due thereon, with
covenant of general warranty.

(7) The lessee hereby covenant« ur zgrees that said
property, including the building > he cizcted thercon shall
be used in a careful, safe, and proper manner; that iv will
not suffer or commit any waste in said premises; that it will
punctually make all paymenis of reat or other payments herein
specified to the lessor at its office in tne City of Lexington,
Kentucky, without demand, will promptly perforn all the cov-
enants undertaken to be kept by i1t, end that at the term®na’ on
Of the teruw nerecf or ary extenced verm hereof. except the
last, unless this lease ip furthew exvended according to its
terms. or upon defauls in any payment of went herein reserved,
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or upon breach of any of the covenants herein undertaken to

be kept and performed by lessee, it will surrender said prem-
ises to the lessor, without any notice, demand ox process
whatever, in as good condition as when received, ordinary wear
and tear and accidents by fire and the elements and damage or
destruction by riot, insurrecticn and the public enemy excepted.
Lessee shall not be at liberty to terminate this lease by any
act of itself, but lessor may upon the happening of any such
event take advantage of any forfeiture hercin provided.

IN TESTIMONY OF ALL WHEREOF, the said lessor and said less-
- eec have caused their respective hands to be set hereunto and
their respective seals to be affixed this the day and year

first above written.

ECURITY TRUST COMPANY

BY €. N. Manning

President
Avtest:
S. A, Wallace
Secretary UNIVERSITY OF KENTUCKY

BY Frank L. M¥cVey
President

Attest:

Wellington Patrick
Secretary of its Board of Trustees
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STATE CF KENTUCKY,
88
COUNTY OF FAYETTE.

Before me a Notary Public in and for said County, this
day personally appearec C. N, Manning and S. A. Wallace,
to me known, and known to me to be, the President and Secre-
tary, respectively of the Security Trust Cocmpany, the corpora-
tion which executed the foregoing lease, and severally acknowl-
edged that they did sign and seal said instrument for and on
behall of said corporation, and that the same is their free
act and deed as such officers respectively and the free act
and deed of said Security Trust Company.

My commission expires on the 20th day of August, 1931.

IN WITNESS WHEREOF, I have hereunto set my hand and af-
fixed my Notarial Seal this the 6th day of December, 1928,

0. B, Keller
Notary Public,Fayette
County, Ky.

STATE OF KENTUCKY,

, S8
COUNTY OF FAYETTE.

Before me a Notary Public in and for said County,
this day personally appeared Frank L., McVey and Wellington
Patrick, to me known and knovn to me to be the President of
the University of Kentucky and Secretary of the Board of Trust-
ees of said University of Kentucky, respectively, one of the
corporations which executed the foregoing lease, and severally
acknowledged that they did sign and seal said instrument for
and on behalf of said corporation, and that the same is their
free act and deed as such officers wesnectively and the free
and corporate act and deed of sald University of Xentucky.

Iy comiiission expires on the 27th day of June, 1931,
_ IN WITNESS WHEREOF, I have hereunto set my hand and
affixed my Notarial Seal this the 8th day of December, 1928,

Janc J. Nichols
Fotary Public, Fayette County,
Ky
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Upon motion made, duly seconded and unanimously carried,
said lease was approved and the execution and acknowledgment
thereof by the President of the University and¥he Secretary
of the Board of Trustees for and on behalf of the University
was approved, ratified and adopted.

On motion made, duly seconded and unanimously carried,
the following contract with Security Trust Company, made and
entered into on behalf of the University by the Chairman of
the Executive Committee, was apvroved, ratified and adopted:

THIS AGREIMENT, made and entered into this the 8%h day
of December, 1928, by and between UNIVERSITY OF KENTUCKY
parTty of thé first part, and SECURITY TRUST COMPANY, of Lexing-
ton, Kentucky, party of the second part,

’ WITNESSETH: That Whereas, for the purpose of erecting

two dormitories for men for use by the party of the first part,
the party of the first part, by deed of even date herewith,
has conveyed to the varty of the second part a site on its camp~
us, fronting on Washington Avenue in Lexington, Kentucky, for
the erection of said two dormitories; and the party of the
second part has entered into a contract in writing, bearing
even date herewith, with Combs Lumber Company of Lexington, Ken-
tucky, for the erection of said two dormitories in ascordance
with drawings and svecifications approved by the party of the
fir st part, for the contract price of $370,000.00, which
contract was entered into by the party of the second part
at the instance and request of the party of the first part;
and the party of the second part has executed and delivered
to the party of the first part a lease bearing even date here-
with whereby said building site, together with the buildings
to be erected thereon, is leased to the party of the fiirst
part fof a period of one year beginning with the 1lst day of
September, 1939, and ending with the 31st day of August, 1931,
with the privilege to the party of the first part to extend
the term of said lease for nineteen (19) additional terms of
one year each, at a yearly rental, payable in monthly install-
ments, which, if paid for the original term and the nincteen
years for which said original term mey o extended, will
amortize the said cost of the erc - icn oi said buildings, to-
gether with intcrest thereon from Sepiember lst, 1929; and,

Whereas, under the terms of gaid contract for the erection
of said two dormitories the varty of the second part will,
in the course of the erection thereof, be required to make pay-
nents to‘said Combs Lumber Company for the ercction of said *wo
dorm;torles on architects' certificates for labor and mabterials
furnished, and will be reguired to carry insurance on said
ouildings to the time of the completicn of the same, and
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to pay architects' fees which are not included in the contract
price for the erection of said buildings.

Therefore, in consideration of the premises, the party
of the first vart hereby agrees to pay to the varty of the
second part on September 1lst, 1929, interest at themte of six
ner cent per annum on all amounts id by the party of the sec-
ond part to Combs Lumber Company on architects! certificates
for labor and materials furnished in the erection. of said two
dormitories, from the date said amounts were respectively fur-
nished to September 1st, 1828, the date of the beginning of
the term of said lease; and the part of the first part further
agrees to pay to the party of the second part on September 1st,
19239, the cost of the insurance of said two dormitories and
materials on the premises for the construction of the same up
to September 1st, 1939, and also the fee of Warner and McCor-
nack for their services as architects in connection with the
plans for and erection of said buildings, together with in-
terest thereon at the rate of six per cent per annum from the
time the same is paid by the varty of the second part.

The party of the first part furtaer agrees to pay to
the party of the second part on September 1lst, 1838, the sum
of Thirteen Thousand Five Hundred Dollars (#13,500.00) as com-
mission and for services rendezéd by the narty of the second
vart in procuring and furnishing the funds necessary for the
ercection of said two dormitories and making of the lease above
referred to. '

Whereas, it will be necessary for said Combs Lumber Com-
pany, in the erection of said two dormitories, to use a part
of the lands of the narty of the first part adjoining the site
conveyed for the nurpose of the erection of said two dormi-~
tories, for the vurpose of storing 1its labor and materials,
the party of the first part hereby grants to the party of the
second part for the use and benefit of said Cormbs Lumber Com—
pany, the right to use such part of the lands of the party of
tae first part immediately adjacent to the said site conveyed
for the erection of said two dormitories, as may be reason-
ably necessary for the vurposc of storing materials used in
the erection of ssid dormitories.

IN TESTIMONY OF ALL HEREOF, - = said nartics of the
first and sccond narts have nersuntc set their hands this-the
day and year first above written.
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UNIVERSITY OF KSWTUCKY
Z¥ Richard C, Stoll
Chairman of its Executive
Cormittec.

SECURITY TRUST COHPANY

BY C: N. Hanning
President.

On notion made, duly seconded and unanimously carried, .
the following contract with Combs Lumber Company made and en-
tcred into on bechalf of the Univereity by the Chairman of the
ixecutive Committce, was approved, ratifisd and adopted:

THIS CONTRACT, made and entered into thie the 8th day of
Decenber, 1938, by and petween UNIVIRSITY OF KENTUCKY, of Lox-
ington, Kentucky, nnrty of the first vart, snd CONMBS LUHMBIR
COMPANY, of Lexingion, Kentucky, party of the second VAT,

WITNESSETH: That whercas the party of the second vari has
santered into a contract in writing with Security Trust Company
dated the 3rd day of Deconber, 1238, for the ercction on or
before +the 1st day of September, 1822, of two (2) dormitories
on a part of the camous of the University of Kentucky conveyed
by tac party of the firet part to said Sscurity Trust Company
oy decd dated the 8th day of December, 1638, for thc stated
contract nrice of Two Hundrcd Seventy Thousand Dollars
($370,000.00); ang, -

WHEREAS, s2id Security Trust Company, by leasc bearing _
even date herowith, leased to the party of the first nart said
land, with the buildings to be creeted thercon, for the torm
of onc (1) year from September 1si, 1¢2¢, with the right in
the narty of the first mart to cxtend the torim of said leoasc
for nineteen (19) additional terms of one (1) year cach, at
an annual rontal, payadle in monthly installments, which, if
paid for the orizinal term and cach of the full number of
years for winich the term of said leasc nay be sxtended, vill
amortize the total cost of said sitc and the orcction of said
two (2) dormitoriocs;
ang,
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WHEREAS, the actual cost of the crection of said two
(2) dormitsrics, in accordance with the forus of saild contract,
is Two Bunérad Soventy-four Thousand Four Hundred Thirty-
onc Dollars and Forty-thrase Cconts (%8274,431,43), which nay
Do subjoct to ccrisin deductions instcad of Twe Hundrod Scventy
Thousand Dollars (%270,000.00), as stated in said centract,
and tho rontal in said leoase fro. =aid Sccurity Trus:s Company
t0 the »narty of the first »nart has veoon computed on the bvasis
of the cost of the arcetion of said two dormitorics being Tvo
- Hundred Saventy Thousand (5870,000.00), ar.. said sum was insert-
ced in scid contract as the cost of the crecction of said two
dornmitorics con ths nutuzl understanding that the »orty of the
firet »art vould nay tac differonce, if any, betromn s2id sum
and thc actunl cost of the nrectisn of saild buildiny, not 0
excocd, however, Four Thousand Four Hundrod and Thirty-one
Dollars and Forty-throc Cents (54,431.43) to the party of the
sccond part, and th~t said Sccurity Trust Company should in
no way be liable or rosponsible thorefor:

Now, THEREFORZ in considceration of tas nronisecs, and in
svidence of said ndtual undorstanding aad ngreomont, thc vparty

; ta 3 >
of the first oart horoby covonants and agrecs that it will
pay the excess, if any, of the actual cost of the erection
of said two dormitories over Two Hundred Seventy Thousand Dol-
lars (%270,000.00), the amount of the cost thereof, as stated
in said contract between said Security Trust Comwvany and the
party of the second vart herein, and in s2id lease from said
Security Trust Company, to the party of the first part nerein,
not to exceed, however, Four Thousand Fecur Hundred Thirty-one
Dollars and Forty-three Cents (%$4,431.43) on September lst,
1929, and on the completion of said two dormitories according to
sald contract; unless, however, the party of the firsit nart pays
the amount of Said excess tn said Security Trust OCompany as
provided by the terms of said lease.

IN TESTIMONY OF ALL WHEREOF, the said parties of the first
and second parts have hersunto sst their hands tne day ond vyear
Tirst above written.

UNIVEIRSITY OF EKENTUCKY

27 2nard C. Stoll

“halrman of i1ts Zxecusive
Committee

COMZE LUMSER COUPANY

_ ) By _Thomas A. Combs
APPROVED AS TO FORi President

v, P, Jonnston
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9. Fire in the Men's Gymnasium., President McVey reported
that on November 28, 1939, a fire occurred in the Men's Cym-
nasium involving considerable damage to the building and its
contents the which toss was covered by insurance. A detailed
report from the Superintendent of Buildings and Grounds was
read and ordered received and filed.

10, Emergency Fund. On recommendation of President McVey
motion was made, seconded and carried that an emergency fund
not t0 exceed 3500 be set aside for use by the President for
students who need funds in case of emergencies.

11. Ingurance on Patterson Hall Annex. President McVey
reported to the Committee that Patterson Hall Annex has been
pvaid for and turned over to the University and that the insurance
company had called his attention to the fact that the insurance
on the building should be renewed. A notion was made, seconded
and carried authorizing the renswal of such insurance.

12. Anpointments and Resigsnstions. The following list
2T appointments and resignations was npresented by President
McVey and on mdtion, duly seconded and aonproved:

Appointment of Miss Ida C. Hagman as Field Agent in Home
Zconomics in the Extension Division at a salary of 32600 a
year, effective December 1, 1928,

Appsintment of Miss Ella Bell for appointment as Graduate
Assistant in Ancient Languages for the second serester at a
salary of #80 a month of $300 for the second. semdster 1928-29.

Appeintment of Mr. Robert Terrell Faulkner, assistant
county agent, Pike County at a salary of $100 a month, effective
November 1, 1928, to December 31, 12238,

Appointment of Thomas L. Britton, county agent, Elliott

County, at a salary of 3185 a month, effective Decewber 1,
1938, to June 30, 1929,

, _ 4ppointment of Edgar Rice, Gounty agent, Elliott County,
at a salary of $151-2/3 & month effeciive Decenber 10, 1328,
to June 30, 1929,

Continuation of employment of J. Ed. Parker, County
Agent, Bath County, at a salsry of 3208-1/3 a month, effective
Noveudber 15, 1928, to November 14, 1929,

Regignations

. . Resignation of Miss Mary Jane 3onham, graduate assistant
in 32%any, to take erffect November 14, 1938,

Respectfully submitted,

Wellington Patrick, Secretam
Bdard of Trustees ty



