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417 W. MAIN STREET, LOUISVILLE, KY.

Mr. Joseph D,
Prestonsburg,
Ky.
Dear

Upon my return from Huntington I
find your valued favor of May 239th, and I wk‘rrﬂxwte
that the substance of your 7=+T‘v means that you are
holding me personally, as Fiscal Agent, responsible
for the sale of your stock At no time have 1 ever
agreed to this by word or in writing. The conly statment
that I ever made to you was in the substance that I
believed that if you would take SESC,COC for your
tract that the Pennagrade 0il & Gas Company would
willing to sell one share of yonr stock with every
shares of the Trpasurv stock, and that was embodied
in the first agreement that I made with you. That
ment did not mart with the approval of the men &at
well, nor did it meet with the approval of Mr,

later agreement was made.

I agree witl 1 regarding the bal-
ance of your letter a > manner in which I wae made
Executive Manager.

emphotically state

that as Fisca ge 2 D@nnavr%‘a 0il & gas Company
that I never intended to make a separate agreement with
you, but I did esay that I believed the V@nw‘rrmﬂe 0il &
Gas Company would be willing to sell one : your stak
with five shares of the Treasury Stock, and 1l be~
lieve this matter ca e satisfactorily arranged if you
willcontinue to deal as fairl d a8 liberally in this
matter in the future as you ha the past.

o

We Have A Fifteen Year Contract With the Louisville Gas & Electric Company To Supply Them
With Natural Gas From Our Eastern Kentucky Fields.




