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TO THE BORROWER:

Enclosed are cancelled bonds and/or coupons, executed in

connection with your Mortgage Loan with the Louisville Title Co.

TITLE INSURANCE & TRUST CO., Trustee,
By LESLIE W. EGGERS, Treas.
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On the. &5day of AUGUST 19
. The undersigned will pay to the
LOUISVILLE TITLE COMPANY, TRUSTEE, 0/ 0¢a
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This bond is sold by the LcesisveLLE %hE

I, The Louisville Title Corfpa: %u; ees&:zyn‘nt to the holder of this bond and the couponsa®a
of the United States of America; Provided, t®at th?sgne shall be presented at its office for payment at oé withﬂx twel®e days af@ereaaturity, and not otherwise. Upon making
guch pay said C shall b th® owner gas by purchase, of the Bond and coupons so paid. (] ° L] ° L4 °

II, The Louisville Title Company guarantees ig the holder of the within bond that the mortgage therein referred to is ®alid, and Rsures him against loss by reason of defects
of title to, or encumbrances on, the premises therein described at the time of recording said mortgage, excepting, however, @fects or%ncumbrances created by or with the privity
of said holder; and said Company, at its own cost will defend the validity and priority of lien'of said mortgage; Provided, That said®older shall, within a reasonable time, not ex-
ceeding ten days after service of any process upon him, notify said Company thereof, in writing, and shall call upon said Compafly and-give to it the exclusive right to prosecute
or defend, as the case may be, any action or proceeding wherein the validity or priority of said mortgage deed of trust, or the existence of such defects or encumbrances may be
drawn in question to the of said b Provided further, That the refusal or failure of said bondholder so to notify or to call upon said Company and to give it
the right so to prosecute or defend auch actions, shall avoid the obligations imposed by this clause.

ITI. In no event will the Louisville Title Company be liable for the fees of counsel, or other costs, incurred by the holder of said bond in the prosecution or defense of any of
the actions or d

IV. When this bond shall hecome due according to its tenor or payment thereof shall have been precipitated under the provisions of the mortgage deed of trust securing the.
same, of which precipitation notice shall have been given the holder hereof, it/hall be the duty of said holder to present it for payment at the office of the Louisville Title Com-
pany, and if it shall not be so presented when due, or within ten days after such notice of maturity, by precipitation then the Louisville Title Company as Trustee may receive
payment thereof, holding the amount subject to the order of said holder, and may thereupon, in its own name as trustee, or in the name of said holder, release said mortgage. This
power to the said Trustee is a part of the consideration of the sale by it of this bond, and is irrevocable without the written consent of said Trustee, In the event the said Trustee
shall declare a precipitation of the maturity of this bond, and the holder shall surrender the same to said Trustee for payment, said Trustee shall refund to the holder a propor-
tionate amount of the premium, if any, that may have been paid to it by said holder, for the unexpired time gaid bond would have had to run.

V. 1If by agreement of the holder of the within bond the time of payment thereof shall be extended beyond its maturity without the consent of the Louisville Title Company
all the of this shall cease, and the same shall be and become void.

VI, The Trustee shall have the right to require the surrender and retirement of this bond for the purpose of permitting the payment of same before its maturity in which
event the holder shall be entitled to receive therefor the amount of the principal with accrued interest, the return of the proportlogate amount of premium, if any, that may have
been paid for same, and an additional premium of one-half of one per cent of said principal. °

If said bond be not presented within ten days after notice of such election by the/Trustee is given the holder, or within {n days a‘ter written notice of such election shall have
been mailed to the last known address of said holdeg, said Trustee may receive payment of said bond, and make release thgreof, @8 nereinabove provided, Provided that if said
holder do not receive knowledge or notice of such elez‘ion then he shall be entitled to receive interest on said bond @ntil @e z‘ceiva au&nouce, not however longer than the next
engiifiig interest periad.- o 3 Oov
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