Irregularities



Minutes of the Regular Meeting of the Executive Committee of

the Board of Trustees of the University of Kentucky, January 18,
1939,

The Executive Cormmittee of the Board of Trustees of the
University of Xentucky met in President McVey's office at the
University Wednesday, January 18, 1939, at 10:00 a.m, The mem.-
bers of the Committee present were Judge Richard C. Stoll,
Gheirman; James Park, H. S. Cleveland and D, D. Stewart, Pres-—
ident Frank L. McVey and D. H. Peak, Secretary of the Board,
were present,

1, Approval of Minutes,
The minutes of the meeting of the Executive Committee of

November 3, 1939, were approved as published,

2, Financial Report,

The Business Agent filed financial report for month of De-
cember, 1938, The report was examined and ordered recorded
in the minutes, The report reads as follows:

Statement of Income and Expenditures
Month of December 1938

Fiscal

Previously Current Year
Reported Month to Date
General Fund Income

Fed, Appro,-Morrill-Nelson 18,354,99 6,118,33 24,472,32
Vocational Ed, Board 12,354,60 3,378,85 15,733,45
State Appro,-Summer School. 8,000,00 8,000,00
Special Agr, Appropriation 10,000,00 2,000,000 12,000,00
State Appro,-General 296,381, 84 57,780, 43 353,162,27
Bldg, Revenue Bond & Op-

eration Fund 38,020, 90 2,167,50 40,258,40
State Appro,-Repalrs to

Bulldings 8,905, 38 769,66 9,675,04
Federal Appro.-Bankhead-

Jones 11,770,48 3,867,49 15,637,97
Student Fees 98,586, 64 162,80 98,749,44
Student l'ees -~ Summer Sch, 63,617,59 £63,617,59
Student Fees - 4,930.00 300,00 5,250,0C
Student Feeg - E1,Tr,Sch, 3,820,00 100,00 3,920,00
Student Fees - U, Exten, 7,414,770 729,67 8,144,3%7



Mi scellaneous Receipts

o

3,062.23 470,84 35,5633,07
Rentals 713,65 235.00 948,65
Ment's Dormitories 9,369,05 452,55 9,821, 60
Library Equip,-Appro. 7,986, 42 684,26 8,870,68
Scientific & Laboratory
Equip, Appro, 15,354.87 3,980,.64 17,335,851
Engineering Equipment-
Appro, 10,583,995 9,117,79 19,701,744
Total $26,297,29 92,315,81 718,613,110
Expenditures
Instruction 581,5671,08 88,943, 34 470,514,42
Adm, ,Exp. and Msaint, 173,079.85 33,249, 62 206,329 ,47
Additions and Better, 34,352,776 16,179,18 50,531,94
Total 589,003.69 138,372,114 27 375485
Excess of Expenditures
over Income 37,293, 60 (46,056,33) (8,762,73)
Patterson Hall Income
Board 30,503.10 662,25 31,185,35
kiscellaneous Receipnts 12,80 79.35 92,15
Room Rent-Summer School 1,839, 50 1,839, 50
Total 32,358, 40 741,60 33,097,00
Expenditures 4
Expense 12,319,47 4,009.19 16,328,66
Additions and Betterments 1,773,989 654,50 2,408,49
Total 14,093, 46 4,643,69 18,737,115
Excess of Income over '
Expenditures 18,261,284

General Fund Income
Gereral Fund Expenditures

e a——

__(3,902,09) 14,359,85

Excess of General Fund
Income over Expend,
Excess of Receipts over

Expenditures for Gen-
eral Ledger gccounts
Accounts Payable

Excess of Recelpts over
Expenditures for the
fiscal year to date -
General Fund

Excess of Recelpts over

Expendltures for the fis-

cal year to date-General

Fund

Cash in Bank July 1, 1938 -

General Fund

Cagh in Bank December 31, 1938 -~

General Fund

658,652, 69 93,057, 41 751,710,10
603,097.15 143,015.83 746,112,98
55,555,654  (49,958,42) 5,597,112
(38,261,32) 62,663.78 24,402,46
(9,302,96) (9,302,96)
7,991, 26 12,705, 36 20,696,62
20,696, 62
84,428, 52

103,125,14




Experiment Station Income

()

Hatch - Federal appro, 7,500.00 7,500,00
Milk and Butter - Cash Rec, 4,993,865 878,83 5,872,68
Beef Cattle Sales 164,00 781.18 945,16
Dairy Cattle Sales 700,00 310,00 & QA0
Sheep Sales 356.98 485,73 842,71
Swine Sales 1,311,046 78,99 1,390,095
Poultry Sales 703,69 228,88 932,57
Farm Produce Sales 414,04 195,74 609,78
Horticultural Sales 760.75 (20.00) 740,75
Seed Test 569,80 225,92 787,72
Seed lnspection 9,313,986 880,56 10,194,52
Rentals 673,35 2,138.05 2,812,40
Miscellaneous 207,54 36,80 334, 34
Fertilizer - Fees 9,170.00 157,00 9,327,00
Public Service - State Appro,8,227,23 1,796.29 10,023,552
Public Service - Misc,Rec, 188, 30 188,30
Feeding Stuffs - Fees 21,434, 72 4,185,75 25,620, 47
Adams - Fed, Appro, 7,500,00 7,900,000
‘Serum -~ Sgles 1,220,68 93,01 1,515,689
Serum - Virus Sales 42,90 5.40 48,30
Serum -~ Supply Sales 22,40 27.00 49,40
Horticultural Apvropriation 3,330,94 395,00 3,725,94
State Appropriation 22,249,877 1,690,779 23,940,566
Creamery - License Fees 8,387,850 10.50 8,398,00
Creamery - Testers Licenses 2,163,66 22, 50 2,186,16
Creamery - Glassware Tested 242,84 38, 88 281,72
Robinson - State Appro, 5,760,222 837,05 6,457,27
Robinson - Misc, KReceipts 1,838,953 526,92 2,165,856
West Ky.-State Appro, 6,736,41 213.55 6,949,96
West Ky.-Misc,Receipts 1,734,70 239,00 1,973,770
Purnell-Federal Appro, 30,000, 00 30,000,00
Bankhead-Jones—--Fed. Appro, 54,535, 39 34,535,39
Nursery Inspection-State Ap, 861, 64 138, 36 1,000,00
Nursery Inspection-Fees 1,350,00 - 1,350,00
Total 194,549, 35 16,458,66 211,008,01
Expenditures ’
Expense 160,139,61 32,161,39 192,291,00
Additions & Betterments 2,426,50 2,14 2,428,64
Total 162,566,11 32,153,563 194,719,64
Excess of Income over Ex-
penditures 31,983,24 (15,694,87) 16,288,337
Accounts Payable (8,853,98) (8,853,.98)
Excess of Expenditures over
Recelpts for General
Ledger gccounts 2,556,27 (3,200,04) (843,77)
Excess of Receipts over Ex-
penditures 25,485, 53 (18,894,91) 8,590, 62
Excess of Recelpts over Ex-
penditures for the fisgcal
year to date -~ Experiment
Station 6,590, 62

Cash in Bank July 1, 1938 - Experiment Station 31,519,75
Cash 1in Bank December 31, 1938 - Experiment Station 38,110,37




Extension Division Incone

Federal Benkhesd-Jones 202,589, 34 202,585, 34
Federel Smith-Lever 74,154,38 74,154, 38
Federal Supplementary 6,636, 39 6,636,39
Federal Capper-Ketcham 18, 400,48 18,400, 48
State Smith-Lever 50,445, 40 9,514,486 59,961,86
County and Other 9,028,08 1,687,68 10,718,776
Total 361,250,07 11,204,14 372,454, 21
Expenditures
Exnense 283,468,21 2,568,47 346,056,568
Excess of Income over Ex-
penditures 77,781,86 (51,364,33) 26,417,53
Excegs of Income over Ex-
penditures for the fiscal
year to date - Extension
Division 26,417,553
Cash in Bank July 1, 1238 -
Extension Division 2,688,111
Cash 1n Bank December 31, 1238 -
Extension Division 29,105,64
Trust Fund Income
Student Loan Fund 704,78 43,96 748,74
Student Notes Paild 1,155,68 234,93 1,320,61
Total Recelpts 1,860,46 278, 89 2,139,535
Expenditures
General Ledger accounts 7,9500.,00 7,500,000
Student Notes 175,00 175,00
Total Expenditures 7,675,00 7,675,00
Excegs of Expenditures over
Receipts (5,814,54) 278,89 (5,5635,658)
Excess of Expenditures over
Receints for the fiscal year
to date - Trust Fund (5,5635,65)
Cash in Bank July 1, 1938 -~ Trust Fund 9,578,117
Cash in Bank December 31, 1938 - Trust Fund 4,042, 52
Summary
General Fund Incone 658,652,69 93,0857,.41 751,710,10
Experiment Station Income 194,549,35 16,458,66 211,008,01
Extension Division Income 361,250,077 11,204,14 372,454,21
Trust Fund Income 704.78 43,96 748,74
Total 1,215,156,89 120,764,177 1,335,921,06
General Fund Expend, 503,097,158 143,015,83 746,112,¢8
Lxperiment Sta, Expend, 162,566,111 32,163,583 194,719,64
Extension Div, Expend, 283,468,21 82,568,47 346,036,68

Total 1,049,131, 47

237 ,737,.831,286,869, 0




m

Excess of Income over Exovendi-
tures 166,025,42

Excess of Receints over Ex-
penditures for General

Ledger accounts (43,405,05)
Accounts Paysble (18,156,94)
Student Loan Fund Notes 380,68

(116,973.66) 4%,051,76

59,463,74 16,058,69
(18,156,94)
234,93 1,215,61

Excess of Receipts over Expendi-
tures for the fiscal year to
dete -Combined Fund 105,444,11

(57,274,99) _48,169,12

Excess of Receipts over Expendi-
tures for the Fiscal year to
date -~ Combined Fund

48,169,12
Cash in Bank and on hand July 1, 1838w
Combined Fund 128,414,585
Cash in Bank and on hand December 31,1938-
Combined Fund 176, 585,67
Abstract of item shown on
Statement of Income and Ex-
penditures as "Excess of
Receipts over Expenditures
for General Ledger accounts
¢16,068, 69"
Debit Credit
Accounts Receivable 12,207,14
Sundry accounts 28,265,853
12,207,14 28,265,853
12,207,114

16,058,69



3., Reouisition Committee Report.

The Requisition Committee filed written report of its action
each week from December 8, 1938, to January 4, 1939, The report
showed orders made by the Business Office on authority of the Requi-
sition Committee in the manner nrescribed by the Board of Trustees
and State Laws, running from No., 4509 to No, 5070. The report
was examined and on motion and second, the orders named therein
were ratified and apnroved and vayments on saild orders were author-
ized and approved. The following budget additions were annroved:
Publicity, %827.02, 924,25 and 478,42, work on new Radio Stations
McVey Hall, $120,00; Memorial Hall, 323,75,

4, Income and Expnenditures,

The following statement of income and expenditures and estimat-
ed income and expenditures was nresented by the Business Agent,

UNIVERSITY OF KENTUCKY

Genersl Fund Income and Expenditures from July 1, 1938
to December 31, 1938, and estimated Income and Expendil-
tures from January 1, 1939 to June 30, 1939. (Exclusive
of Swecial Aopropriations),

Income from July 1, 1938 to December
31, 1938 mrm e 3672,905,17

Egtimated Income from January 1,
1939 to June 30, 1939 mmcemmmm—n- 735,420,66

*1,408,325.83

Expenditures from July 1, 1938 to

December 31, 1938 wmmemmommmeea 681,667, 40
Igtimated Expenditures from January
1, 1939 to June 30, 1939 —mwemeao 722,291,.93
(Including Encumbrences) 1,403,959, 83

zxcess of Income over Ex-—
penditures 4,366,00




