Mihutes of the Meeting of the Executive Committee of the
Board of Trustees, University of Kentucky, January 16, 1942,

Tiie Executive Committee of the Board of Trustees of the Uni-
versity of Kecntucky met in the President's Office at 10:30 alne
Friday, January 16, 1942. The following members were present:
Judge Richard C. Suoll, James Park, R. P. Hobson, and Dr. Lee Kirk-
patrick,. President H. L, Donovan, Comptroller Frank D, Peterson
and Secretary W. Gayle Starnes were also presente

A, Report of Comptroller.

January 16, 1942

President H. L. Donovan
University of Kentucky

Dear President Donovan:

I submit herewith Financial Report of the op-
erations of the University including Experiment Station
and Agricultural Extension Division, This report in-
cludes all income, expenditures, and encumbrances made
for the first half of the present fiscal year 1841-42,

INCOME

The University Budget for the fiscal year excluding
Experiment Station and Agricultural Extension Bivision
is $1,546,410.62, For the first half of the flscal
year we have realized income amounting to $882,030.62,
leaving an unrealized budgcet balance on income of
$664,380401. This indicates that receipts for the first
six months have excecded estimate, but this is not true
in that realized income for the first half of the fiscal
Year 1s anticipated to be greater than the second half
of the fiscal year,

Student fees for the current fiscal year were esti-
mated to be $355,898.25, Of this amount $197,077.74
has been received. We have included in this amount tne
Summer School receipts, which, when excluded, indicate
that we have received only 47 per cecnt of the estimated
student fees. Deferred fees uncollected on the first
semester approximate $4,700.00, Collection on deferred
fees has been better during the past six months than for
corresponding periods in previous yearse Therefore, we
cannot look to payment on uncollected feecs to mske up the
deficit that now exists on situdent feese. It is apparent
that income from student fees wlll not approximete the
estimate and it is furiher apparent that the enrollment

Topics discussed are identified by capital letters.
Board actions are identified by Arabic numerals,



for the second semester will ro%t be equal to the estimats,
all of which further strengti.ns our estimate that income
To the University other than State approprisations will be
approximately $50,000,00 less than was estimated in the
budgete

Realized income to the Experiment Station continues
to approximate the budget. The same 1s true for the
Agricultural Extension Division as we have received dur-

ing the first six months exactly one-half of the budget-
ed income.

EXPEXDITURES

. Tiie various departments and agencies of the Universi-
Ty continue to live within budgeted fundse However, due
to the forecast of a $30,000,00 shortage in revenue, it
will be necessary for the various departments and agencies
to curtall expenditures for materials and supplies, wherev-

er possible, to the end that a reduction in salaries may
be avoided.

Respectfully submitted,

(Signed) Frank D. Peterson
Comptreller

UNIVERSITY OF KENTUCKY
Statement of Unrealized Inconme
As of December 31, 1941

University
Budget Realized Unrealized
Estinate to Dote Bolance
Educational and General
State Appropriation
General $818,000.00 $439,000,00 §379,000400
College of Agriculture 24,000,00 12,000,00 12,000,600
Repairs 12,000,00 12,000,00 '
Summer Session 10,000,00 10,000,00
Vocational Educztion 27,247,580 10,125,00 17,122,550

$891,247.,50 3483,125,00 $408,122,50



UNIVERSITY Or XENTUCKY
Statement of Unrealized Income
as of December 31, 1241

Federal Funds

Morrili-Nelson $ 42,750.00 $ 42,750.00 §
Banknead—-Jones " 44,867,.87 44,867,87
Vocational Education 27,247450 10,125,00 17,122450
Interest on Land
Grant Bonds 8,644,550 4,322.25 4,322425 _
§123,500,87  $102,065.12  § 21,444.75
Student Fees ) _
All Colleges except Law $251,550.,00 $122,024,25 $129,525.75
College of Law 5,000.00 2,509,085 29490495
Auditors 100.00 75470 24430
Late Registration 150,00 269.00 119,00%
Late Classification 50400 50400
Change in Schedule 50,00 50400
Special Examinations 100.00 84,00 16400
Transcripts 500,00 424,65 7535
Applied Music 4,300,00 2,136455 2,163445
Summer Session 62,458425 53,718.,50 8573975
Training School-Elem. 7,140.,00 39426425 35713675
Training School-=H,S. 11,500.00 5,487,.,50 6,012,450
University Extension 13,000.00 £,922.29 6,077,71 .
_$ 365,808.25 _$197,077,74  $158,820651
Endowment Income _ .
Peabody Fund (Restricted) $ 1,000.00 $ 1,000,00
Haggin Fund (Restricted) 25,000.00 g 24,709,49 290651
__ P 26,000,000 _§ 24,70948 § 1,290,511
Sales and Service _
Locker $ 1,775.,00 § 1,604,10 @ 170,90
Misc., Buildings & Grounds 6,000,00 . 2,216.83 3,783.17
Miscs., General 4,000.00 4,124, 50 1244 50%
$ 11,775.00 3 7,945443 § B3,829457
Rent
Institutional Property 3 200,00 § 210,00 § 10,00%

Auxiliary Enterprises and Activities
Residence Halls, Men
Room

$ 23,900,00 § 12,834.41
Miscellaneous

Residence Hells, Women

100,00 31470
§ 24,000,00 § 12;866.11

$ 11,065459

68 ¢ 30
11,133,89

Room $ 28,900,00 $ 21,878,73 $ 7,024,427
Board 72,400.00 29, 314,68 43,085,32
Miscellaneous . 80.00 515,56 435,56%

3101,380,00 & 51,70597

*Income in excess of estimate.

$ 49,074403
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UNIVERSITY OF KENTUCKY
Statement of Unrealized Iiicome
As of December 31, 1941

Powt Offtee - Property & 3, 600,00
Book Store $ 7,000.00

Rents - Residences $ 1,800.00

Grand Total of ,
University Income $14546,410,62

$ 1,652,755 $ 1,947.25
$ $ 7,000600
$ 673,00 § 1,127,00

$882,03046) §664,330401

Experiment Station

Experiment Station I.:come
t:Te Appropriations

Experimental Work $ 48,000,00 § 26,250.00 $ 21,750.00
Robinson Subgtation 16,000,000 8,240,00 75760400
West Kre Substation 16,000.,00 8,400,00 74 800,00
Special Tobacco Invest. 7,500,00 3,980,00 39 520,00
Public Sarvice Leb, 21,000,00 10,620,00 10, 380,00
Nvrsery Inspection 2,000,00 1,000,00 1,000,00

3110, 500,00

Fcderal Funds

Hatch ¢ 15,000,00
Adams 15,000.00
Purnell 60,000.00

B-nkhead-~Jones 81,5 3
171,533

Srles and Service

Serum S:les ¢ - 500,00
Seed Irspection Tegs 36,540,00
Fertilizer Tage 66,764,868

Feed Inspection Tags 65,688,00
Creemery License Fees 11,470,00

Sales - General 36,250,00
Nursery Inspection Fegs 2,400.,00
£219,612,68

3 58,490,00 52,010,00

$ 7,500.00 $ 9,500,00
7, 500,00 7, 500400
30,000,00  30,000400

40,766,686 40,765,658
85,766,686 5,765,66

$ 250,45 § 242,55
9,678,581 26,851,19
12,009,00 54,755.68
29,017,13 36,570.87
9,576490 1,893410
16,131,29 20,118,71

1,350,00 1,050,00
5 76,013,568 . §141.599.10
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UNIVERSITY OF KENTUCKY
Statement of Unr:salized Income
As of December 31, 1941

Miscellaneous Ruceipts .
Robinson Substation & 1,692.53 $ 1,958.66 § 1766.13%

West Ky. Substation 8,984,95 5,024.,18 39960677
Public Analysis 150,00 92.50 5750
General ECucation Board :

(Restricted) 9,320.00 4,660.,00 4,660.00

§ 20,147.48 § 11,730e34 o B8,412.14
GRAND TOTAL OF EXPERIMENT
STATION INGOME $501,705.48  $254,005,58_ $287,787,90

Agricultural Extension

Extension Division Income

State Appropriation 8130,000,00 § 65,000.00 $ 65,000,00

Federal Avpropriation , . , '
Bankhead—Jones $474,752,85  $237,376443 $237,376442
Smith-Lever 152,977.52 76,488,76 76, 488,76
Capper~Kétcham 37,387.96

18,693.98 _ 18,693.98
B665. 118,55 §332.550.17  5382,550.18

GRAND TOT AL OF AGRICUL-

TURAL EZXTENSION INCOME 2795!llg.§3 §§97!559.17 §397!559216

¥Income in excess of estimate.



UNIVERSITY OF XENTUCKY
Statement of Departmental Appropriations

July 1 to December 31, 1241
University
Budget Expendl-  Encum- Free
Estimates tures brances Balance
Administrative and General Expense
General Administrative Offices
Board of Trustees 600,00 $ 365,71 % $§ 234.29
President's Office 6,481,680 5,600.38 88l.22
Restricted 3, 500,00 1,977.28 1,522,772
Office of Comptroller 14,423,40 89,640,38 288,37 4,484,65
Office of Dean of Un. &,750,00 3,322.89 35427411
Restricted 2,250,00 1,050.13 1,19¢,87

Office, Dean of Men 5,820,00 2,715,911 38450 3,064459
Office, Dean of Yomen 7,450,00 3,311434 147,81 3,990,485
Registrar!s Office 18,698,00 11,269.87 884,38 6,543,755
Personnel 2,290,00 787453 1,50244%7
Bureau, Source Materials 3 850,00 1,813.58 29,75 1:80%67

$71,913,00 $41,856,00  $1,388,81 ¥8,668,19

General Student Welfare

Lectures, Convoe.,etce$ 1,000,00 § 100,00 § $ 900,00

Public Relations and General Expense

Depte of Public Rela.$ 8,711.84
Alunni Association 1,900,00
Catalogs, Announcements,

and General Printing 3,000,00
Undistrib.Zxpense (N.O.

Ce) 12,200.00
S<enographic Bureau 5,235,00
Central Telephone and

Telegraph Service €,550,00 5:6%%.72
§E7:596.84 13,604,39 $1,680,56

TOTAL ADMINISTRA-
TIVE AND GENZRAL
EXPENSE

$ 4,484,91 $1,105.25 § 3,121.68.

968408 931.92

78,74 168425 2,753.01

1,994.51 300,00 9,905.49

2,444,43 107,06 2,683.51
916

11,89

§110!509!84 QSS!SGOQQQ §8!0693§7 §§l!880!08



UNIVZRSITY OF KENTUCKY
Statement of Departmentel Appropriations
July 1 to Decemver 31, 1841

Budget Zxpendi- Zncum-  Free
Estimates tures = brances Balance
Ingtruction
College of Arts and Sciences

Administration $ 8,540.00 % 3,993.56 % 5 4,545,44
Anstomy & Physiology 10,138.00 4,692,81 112,72  5,332.47
Ancient Languages 2,510.,00 1,009.,00 1,501,00
Antihroe & Archaeology 2,700,00 1,192.84 681447 825,69
art 12,600.,00 4,824,417 7,775.83
Bacteriology 14,800,060 5,535.75 1,212,01 8,552.24
Botany 9,000.,00 3,502,568 5,497.32
Chemistry 40,008.00 14,012,05 4,083,20 21,912.75
English Lang. & Lit. 38,100.00 15,284,05 22,815,98
Geology 14,780,00 5,772,99 69.38 8,930463
German Language 11,138.00 4,370,01 6,454.,9S
History 21, 500,00 8,277.25 42,43 13,180627
Journzlism 10,900.00 4,248,09 B.56 66,6433
Library Science 11,100,00 4,123,39 6, 976461
Math. & Astronomy 29,970,00 11,886.45 18,083.5¢
Milital‘y Science 3,900.00 1,822010 2,077.90
Music 22,265.,00 8,836,460 791,63 12,836677
Philosophy 35,830.70 1,554445 Be2D  2,357430
Physical Ede. for Men 15,007,090 8, 505,90 10425 8,490.85
Physlical £d. for Women 7,210.00 2,780452 12,80 4,416.,88
Physics 32,880,00 12,004,46 1,969,34 18,836.20
Politicel Science 15,565.00 5,468485 9,596,056
Pgychology 24,000.C0 9,444,47 35,00 14,519.43
Romance Languages 15,900,090 £,273465 3.50 9,622.84
Social Work 9, 520,00 4,063.44 10,00 5,446.56
Soclology 6, 775.00 24680453 4,004,447
Zoology 16,417,00 . 6,388,81 ___155.74 _9,872.4

$434,130.00 §172.205.§ 59,283,71 $£52, 642,99

College of Engineering

Administrztion—- ‘ .

Dive ZXpe . % 18,083.00 # 10,712,12 $1,513.30 & 5,758453
Civil Engineering 20,358,433 98,100.22 11,2538.11
Tlectricel Engin. 19,738433 8,740426 10,958.07
Mechenicel ZEngine 25,889434 11,450485 14,428.49
Mining & Metale Eng._ 20,124.92 __ 8,943,58 __11,181.34

13104,193692 5 48,955,083 $1,613¢30 255,524,009
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UNIVERSITY OF XENTUCXY
Statement of Departme..tal Appropriatcions
July 1 to Decemver 31, 1941

Budget
Estimates

College of Commerce
Adminis.&Instruct,
Bure. of Bus.,Rescarch 8,980,00

261,700,00

College of Agriculture &

Home Zccnomics

Dxpendi-
tures

Zncul-—
brances

3:934,13
3'25:887:50

Administration-Div.Expd . 5,675,00 $

Agronomy 17,180,00
Animal Industry 23,249,00
Entomology 3,440,00
Farm Economics 9, 800,00

Restricted 13,492,06
Home ZEconomies 28,1395,00
Hortlculture 7,470,00
Markets & Rural Finance 7,150,00
Short Course 410,00
Animzl Pathology

Vet. Science 2,680.,00

$118,741,06 §

College of Law
Admin.-Dive. Expe.
Instruction

College of Education

$ 9,365.,00 &

28,700,00
9 _38,065,00

Admin,.-Div.Exp. 7,712.28
Agri.Zduc.-Voc.Educe. 23, 500,00
Bure. of School Service 9, 540,00
Business ZEducstion 580,00
Distributive Occupation  4,400,00
Administration 2,450,00
Educa., Psychology 4,630,00
Elementery Education 4, 580,00
Elementary School 14,750.00
Univ,e High School 34,240,400
History of Education 5,860,00
Home Economics Zduca. 15,770,00
Philosophy of Educa. 6,810.,00
Placement Buresu 2,250.,00
Secondery Education "7,444,00
Trades and Industries 10,825.00

2,997,51

7,902,443

10, 329,49
1,658.00

4,860,00

9,230.65

11,238,40
2,795,54

1,671.04

75400

1,215,00

185.00

Free
Balance

$52,720.00 § 21,953,37 § 149,04 § 30,61759

4,880 87

$ 334,04 § 35,4784F

$
282,92
51.80

1,404 .40
61480

53,973,006

2,665.26

12,481,50

® 15,146,476

¥

4 2,677.49

9,014,465

12,867.71

1,732,00
4,940400
4,261.41

15, 552420

4,612,66
B, 478495
335400

' 1,465.00
§1,780,92 Eséigav.oa

€

A

3,967,682
8,204478
3,591 440
220,01
1,840,430
995.03
1,917,99
1,758,53
6043473
13,081,91
2,546,447
5,958,05
2,754475
947,20
2,895.15
55766

$155,341,28 $60,234.78

555,00 § 6,144474
16,218,50
555,00 $22,353.24

$ 24,508 3,719.96
389,80 14,905.42

1,842,75
5425

113,15
1,308,439
24,75

14.60
2775

R g P E

4, 105.85
324.74
2,559,470
1,454,97
2,742.01
2, 821047
8y 533412
15,842,70
3,288, 78
9,811.95
4’ 0400 65
1,302.80
4, 517010
7,207.34

$3,750494 $91,505,57



UNIVERSITY OF XEZINTUCIY
Statement of Departmental Appropriations
July 1 %o December 31, 1941

Budget Expendi-~ Encun- Free
Estimate Tures brances Balance
Instructlion (continued)

Graduate School , .
Gracuate School $ 2,700.00 1,855,58 § $ 834,42
Restricted 10,800.00 33120406 7,780.00
$ 13,600,00 § 4,935.58 & 8,014e42

Summer School . _ ) ,
Administration $ 3,020,00 ¢ 532,37 & 62,437,463
Instruction 89,513.8¢ 61,875,862 7,533,424
Miscellaneous 24850,00 Sed"? 2,846453

g 75,383.86

University Extension

§ 62,561.468 §

$12,822.40

& #5,083.86

Admin, & Instruct. # 24,900.00 § 9,815.14
UndistribeTxp.N.0.Ce__ 6,850,00 3,938,00

§ 31,750.00 § 13,754,14

Botaniczl Garden & 1,250,00 & 382405
Library $ 60,440423 § 24,753.99

Total for Insiruce—

tion $1,094,595,35

Physical Plant _
Adm, DW. Expense G
Jan, Serve & Sal,.

Jan. Supplies

Grdse Lab. & Suppe.
Police & Traffic
Ingurance

Heat, Light & Powver
Jan., New Buildings
Stores Account

Cthe Dept. Exp. Labor
GeneRepairs Labe.é& Mat,
EleceMaintenance
Vater & Plumbing Maint.
Heat, System Mainte.
Furniture & Fixitures
Cente Heating Plant

8,094,00
28,993 ,00
5,410400
20,562,00
3,872,00
12,000.00
25, 300400
5,265.00

14,050,00
5,9204C°
3,70G,00
5,650400
2,000,00

5,027,657
11,821,99
10,150,61

13,290,531
9,8%5,01
1,952,901
4,551,18
9, 275,00
8, 391,56
3, 755400
1,495,510
1,653,71

30459

229458 __ 2,582444
$ 229456 $17,763.30

8 .8
$2,278¢24 $33,408,00

837.95

$482,888,65 $.9,825,71 $21,880499

$ 109.35 $ 2,957,08

17,171,01
2,921.79 6990
818,41 9,752.98
8,40 3,863,60
1,290,31%

291,81 15,175,18
3, 012409

5,725925 10,277,43%
9,275,400

1,048422 4,320,422
89.20 3,065,80
33.86 2,170,61
10,07 3,986,22
1’959.41

24,270,000 __12,388,68 15,49785 __ 3,6135,63%

Total Physical
Plant 9

¥Txpenditures in Ixcess of Estimate

B 965547!94qg6,355!§g $43,392.78
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UNIVERSITY

(.7 K
Statement of Deparimenta
er S

July 1 to Decemb

ENTUCKY

1 Aopropriations
1

Budget Expendi- Zncum-
Estimate itures brances

Auxiliary ZEnterprises ,
Men's Residence Halls $ 15,037,90 §

6,245.81 $

Free
Bealaice

¢ 8,792.09

23,204,34
34,387.94

2,6858,85

1y 120061%

Campus Book Store 1,250,00 448451% 3,041,788 1,3435.25%
House Dept.-omen's

Residence Halls 36,5753.00 13,177.71 190,95
Commissary-Dining Hall 55,301.50 14,290.23 B, 023433
Post Office 5,765,50 35 043,65 54400
Training School Cafe. 585.95 436,506

Total for Auxiliarz _ ‘

IZnterprises £113,928,90 £36,995.84 & 10,546,790

Grand Total for
University §1,485,150,09

UNIVERSITY OF

KINTUCKY

$85,585.36

$871,792,82 % 59,597.11

Statement of Departmental Appropristions

as of December 31, 1541

Experiment Station

Budge?t Expendi- Encum-
Estimate itures brances
Generel Administrative Zxpense

e

2753, 74041¢

Free
Ralence

General Administrative § 47,949.00 § 21,228,97 4 4,027.40 § 22, 692,63

Experimentsl Work

Agronomy $

89,740,00 $ 33,037,74 §

Animal Husbandry 25,067,00 12,959.98
Animal Pathclogy 19, 500.00 9,005,564
Chemistry 26,120,000 12,757.23
Entomology & Botany 43,950,00 18,10Z,54
Farm Zconomics 31,651.00 14,712,54
Mariets & Rursl Finaince 24,935,00 11,787,445
Horticuliure 11,715,00 5,804,451
Home Zconomics 95,080,00 25516498
Robinson Sub-station 17,3892453 8, 531,04
Western Xye. Substation 24,984,95 13,694.71
Dairy Faorm 15,537.00 8,017,99
Animal Nutrition 44485400 2,1i7.C4
Publicztion & Library  14,0355.00 2,681,383
Crezmery Liceanse 11,470,00 3354469
Feed and Fertilizer 48,170,400 19,302.45
Public Service Labs, 20,250.C0 9,056,430
Poultry 11,925.00 5, 304,03

¥Zxpenditurses in excess of estinate.

908,32 % 35,795.94

1,127.53
439447
503486
309, 55

95,86
7450
106,11
B4e74
425447

1,483,51
353675

18,85

170467

35819400
01342

VeRe75

10,999.4:9
9,964,03
12, 358491
27, 536,91
15,8424 60
13,140,405
5,804 ¢38
2, 733428
8,756402
9,801.73
7, 1.85.2&1
2,337.96
11, 354427
75904484
25,04845¢
10,580.50
5,397.22
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UNIVERSITY OF XENTUCKY
Statement of Departmental Appropriations
as of December 31, 1941

Experiment Station

Budget Expendi-~  Encum- Free
P oﬁ " Estimate tures brances Balance
Serum Sales $ 500.00 8 74,69 425,31
Special Work 3,147,00 1,573450 1,573450
Additions & Better.,__2,900,00 399,00 £, 501,00
$432,874.48 $192, 6754892 $10,724.08 § 229,408,587
Grand Total for
Ixperiment _
Station $480, 825448 §213!972580 §14!751.48 § 2562,099.2C

Statement of Departmental Appropriations
July 1 to December 31, 1941

Agricultural Extension

Budget Expendi- Encum- Free
Egtimate tures brances Balance
General Administrative Expense
General Adminis. $ 21,030.,00 § 9,062,07 $ 11,967.95
Public Relations
Publications 16, 878,00 8,574,19 10,3503481
Public Infcrmation__ 8,000,00 4,135,811 3, 8684419
T 04, 878,00 $7T10,710.00 $™T5,168.00
Extension Service - General
County Agents 417,172,00 1988,382.75 218,780,425
Home Deme Agents 144,885,00 70,582,98 74,205,02
Clothing 355900,00 1,875.98 2,026402
Foods 7,400,00 3,900,922 3,899,08
Junlor Clubs 51,833,00 23,237429 28,580,771
Agronomy 21,9872.00 10,626.59 11, 345441
Dairy 9,825.,00 4,362489 5,462411
Animal Husbandry 15,960,00 5,322.02 10 857.98
Markets $,258,00 4, 510,07 4,715.93
Farm Management 7,2904,00 58353449 35,4564 51
Poultry 13,100,00 B, 302,60 By 790440
Veterinary Sci. 3, 700,00 1,810.85 1,880,415
Agri., Engineering 9, 550,0C 4,233484 5, 351e16
Farm & Home Week 800.00

9C0.00
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UNIVERSITY OF KENTUCKY
Statement of Departmer “al Appropriations
July 1 to Deceil.ser 31,1941

Budget Expendi- Encum- Free
Estimate tures bralices Balance

Agricultural Extension

Extension Service - General (Continued)

Home Management ¢ 7,900.00 § 3,582.35 §$ $ 4,317465

Rural Sociology 200,00 97469 802,31
Forestry 2, 740,00 1,623.05 1,116495
Admine Retire. 7488733 74887633
8740,210433  $8349,057,23 $399, 253,10
GRAND TOTAL FOR o
AGRICULTURAL ‘
EXTENSION $795,118433  £389,720430 $425,38903

UNIVERSITY OF XKENTUCKY
tatement of Unexpended Plant Fund Balance
July 1 to Deccmber 31, 1941

Universit
Budget Esx sndi- Encun- Frece
Egtimateg _tuuce brances Balgnee

State Appropriations .
Library Equipment $ 10,000,00 § 3,897.78 § 2,448,735 § 3,653449
Scls & LabeEquipe 20,000.0C 5,4504,79 5,643459 85905462
Engineering Equlipe. _25,000,00 _8,235,68 _12,551.,06 5.213428
20,643438

§ 55.C00.00 $18,584423 815, 772439
Service Building $ 6,100.,00 § 5,500.00 § § 600400
PWA Project No.
l-Rest. _ 37, 370,00 37437000
PWA Prolect No.
2-Reste A 16,165,00 7,818,550 8, 548450
PYA Project Nos
2-Reste 875,00 138,75 506425
Breckinridze & Kin-
kead Halls 15,320,00 '7,183.35 8,135485
Dicker House 538,00 240,18 168400 72418%

Total for University _ _
Plaat Fund 8130,966.00 §39,293,0) $ 20,811,38 270,851,61
#*Expenditures in excess of Estimatc,
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UNIVERSITY OF KENTUCK
Statement of Unexpended Plant Fund Balance
July 1 to December 31, 1941

Experiment Statlon

Budget Expendi- Encuri- Free
Estimate tures brances Balance

Animal Pathology Build-

ing $55,804400 & 4,758.13 $18,180,58 $32,865429
Restricted 6,000.00 8,000400

Total Unexpended
Experiment Station
Plant Fund Balance

861,804,000 8 4,758.13 £18,180.58 _£38,865029

January 18, 1942

President H. L. Donovan
University of XKentucky

Dear President Donovan:

The Comptroller's Office has made the following Pure

chases since the Regular Meecting of the Board of Trustees,
September 16, 1941: '

State Requisitions # 503 - 1107 inclusive
Advice of Emergency Purchases 27 - 588 inclusive
Special Purchase Orders 1394 - 4377 inclusive
Departmental Purchese Orders:

Library 15178 = 15200

15201 - 15224

15251 - 15300

15301 - 15325

15378 - 15449

15476 - 15499

15501 - 15525

15551 - 15531

Enginccring 15151 - 15175

15326 - 15344
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Comptroller's Office 15109 -~ 15125
15226 - 15250
15381 -~ 15375
154851 - 15475
15526 - 15530.

I respectfully recucst the approval of the Board of
purchases herein listed as revealed by the records referred
to and on filc in the Comptroller's CfTicee. These pur-~
chases have been made upon properly drawn reqguisitions
from the varlous departments and are in line with expendi-
tures authorized in the Budget adopted by the Board of
Trustees April 1, 1941,

Respectfully submitted,

(Si: ned) Frank D. Petecrson
Comntroller.

ot W B i ® W

le On motion, duly seconded and passed, this
report was ordered received and a record
made in these minutes,

b ok db 3k 3k 3 3k 3k 3k B

Be Civil Pilot Training--Ground Course Fee,

President Donovan read the followlng letter from Colonel Howard

Donnelly and requested approval of the recommendation contained there-
in:

CIVIL AERONAUTICS ADMINISTRATION
University of Kentucky
Lexington, Kentucky

November 25, 1941

Dre Hs L. Donovan, President,
University of Kentucky,
Lexington, Kentuckye.

Dear Doctor Donovan:
A letter of November 14, 194., from the Reglonal

Office, CAA, Chicago, Illinois, requires the physical ex-
amination to be given futurc CPT students to be of a more
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complete typc, similar to that given Flying Cadets, Unit-
¢d States Armye

This physical cxaminatior will affect applicants for
our Spring Sessione. The cost will be $12.00, or double
the amount previously requirede. I believe the purpose
of this extra examination is to coordinate more closely
CPT and Army air training.

In view of the increcased cost, I am recommending
that the University Ground Course fee, now set at $10,00
per student, be reduced to $5.00, making the total cost
of the course just $1.00 more than at presente Regulae
tions state that the gpound coursc fee is optional with
the University but may not exceed $10,00,

Sincerely yours,

(Signed) Howard Donnelly

d e % % b S b % 3k % W

2« On motion, duly seconded and passed, this
rceccommendation was approved.

% 3 St B o 6 W O W e 3

Ce Field Managership--Kentucky Press Association.

President Donovan explained that Professor Victor R. Portmann,
Assistant Professor of Journalism, had been szsked to serve as Field
Manager for the Kentucky Press Associations. He discussed the con-
ditions under which Professor Portmann would serve in this capacitye.
The followlng letter lists these conditions:

January 5, 1942

Dean P, P. Boyd
University of Kentucky

My dear Dean Boyd:

I have read the correspondence from Dr., Niel Plum-
mer and Professor Victor R. Portmann with regard to the
proposed field managership of the Kentucky Press Associa-
tion, The proposal that the Unlversity permit Professor
Portmann to accept this position and that we relieve him
of about three hours of his instructional load has been
approved by you. I shall recommend to the Executive

Committee of the Board of Trustees that this proposal be
approved,
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I understand that this change in Professor Portes
mann's work will not involve any additional cost to the
Universitye. I a2lso understani tnat the Press Assoclo-
tion, if it appoints a field manager, will furnish en
ample budget for the operation cf this office, and this
budget will cover all office expesnditures and a small
salary for the field manager.

I am making my recommendation to the Executive Com-
mittee on the basig of this understandinges The only
contribution the University is to make to this office

1s the time equivalent to three hours of instructional
load which it is donatinge

Cordially yours,

(Signed) H. L. Donovan
President.

b S 3 b 3k b dF b

3¢ On motion‘ duly seconded and passed, the
President's action was concurred ine

W % Sk db b % % % b W

De Xentucky State Guide Reprinted.

Prosident Donovan announced that tne supply of the first print-
ing of the Kentucky State Guide 1s exhausted and that the publisher,
Harcourt, Brace and Company, Ince, makes a propcsal that o second
printing be made on which the University would be allowed 5% royaltye
President Donovan explained that, in view of the fact that the Uni-
versity had not incurred any expense due to the publication of this
book and because we are this year celebrating the Statels Sesquie~
Centennial, it might be well to have a second printing of this book
madees President Donovan read the following letter:
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Januvary 10, 1942

Mre Donald C. Brace

Harcourt, Brace and Company, Inc.
385 Madison Avenue

New York, New York

My dear Mr. Brace:

Your letter of January 5 nas been received and
‘I have considered the proposal with regard to the Ken-
tucky State Guide very seriouslye. I have also consult-
ed with the Comptroller of the University and we have
decided to recommend to our Executive Committe¢ of the
Board of Trustees to accept 5% royalty on the book if
you reprint it and sell it at a price of £3.00,.

The Executive Committee of the Board of Trustees
will meet on January 16, at which time I think there will
be no question about its approval of thls recommendation.
I shall let you hear from me definitely after the meet-
1ng Py

Cordially yours,

(Signed) H. L. Donovan
President.

W% 3k qb b 9F Sk dF 96 ¢ b

44 On motion, duly seconded and passed, the above
recommendation wes concurred ine

36 k3 3k 3k df b S B

Ee G’l:tSl '

(a) Keenecland Associatione

President Donovan announced a gift of $7,676,69, He explained
that this money 1is to be used in accordance with the provislions of
the Keeneland Association resolution of Dccember 4, 1941,
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de 9F dF G db de 9% b < 3

5, On motion, duly seconded and passed, the fole
lowing resolution was adopted:

The Board of Trustees accepts
the gift made by the Keeneland As—
sociation of Lexington, Kye., and
its Executive Committee requests
the President ol the University
to convey to the Keeneland Associa-
tion the appreclation and thanks of
the Board of Trustees. The funds
recelved arc to be deposited with
the Comptroller and are subject to
requisitions for the purposes
designated in the Keeneland Resolu-
tion of December 4, 1941,

db 3k 3 4k dF % Sk 3% W W@

(b) Dre William A. Duncan.

President Donovan announced the gift of X-ray equipment by
Dr. William A. Duncan of Russellville, Kye He explained that this
equipment is in use and is of great service to the Department of
Physicse President Donovcn explained that this gift, coming at
this particular time, constituted a great contribution because of

the impossibility of buying such ¢ ‘uipment now, due to the national
emergencye ’

o3k b bk 3k W % o w W

B¢ On motlon, duly scconded and passed, the
followlng resolution was passed:

The Board of Trustees accepts
the gift made by W. 4. Duncan and
1ts Executive Committec requests
the President of the University to
convey to President Donovan the
appreclation and thanks of the Board
of Trustoces,

* otk Sk b 4k N % e W #
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Fo Jewell Piper-~Injury.

The Conmptroller presented the fcllowing letter from Dean Thomas
Cooper of the College of Agriculture:

January 13, 1842

Prese Ho. L+ Donovan
University of Kentucky
Lexington, Xentucky

Dear Pres. Donovan:

I am reporting an injury to Jewell Piper, a student
employee in the dairy barn, who was injJured in the line
of duty on December 9,

He suffered the loss of a tecoth by a blow from the horn
of one of the cowse We do not carry any form of worke
man's compensation or insurance covering matters of this
kind. I wish to recommend that we be permitted to pay
the cost of the dental scrvice in connection with this
accident, bill for which is enclosede

Very truly yours,

{Signed) Thomas Cooper
Dean and Directore

4 e 3k b 9k Sk W #

7e On motion, seconded and carried, it was
rdered that dental service invoice of
Dr. E. Cronley Elllott in the amount of
$17.50 bec nalde It was exprewsly stated
that action in this case 1s without come
mitment as to future action of the Board
of Tructees on reg ~sts for payment of
medical bills or ot.uer bills for expense
lncurred in cases of injury to employeess

db 3k ¢ B Sk % 9k db 9
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Ge Seventy-fifth Anniverscry--Celebration.

President Donovan asked the Executive Committee for suggcstions
concerning the celebration of the University's seventy-fifth anni-
versarye

¢ b 3 3 W B b I W W

8¢ After a period of discussion, the followilng
resolution was adopted: Resolved that all
matters concerning tiae seventy-fifth annie
versary celebration be left to Preslident
Donovan c. nd that he be given authority to
asts W 3 % % W W% B b e B

He Financing the Purchase 9f the Woolley Propertye

Frank D. Peterson, Comptroller of the University,:brought to the
attention of the Executive Committee, of the Board of Trustees, the
question of the acquisition of the C. He Woolley properiy located at
342 South Limestone Strect, Lexington, Kentuckye. He further stated
that 1t would be necessary to enter into an Agreement of Lease with
the Security Trust Company, of Lexington, Kentuckye

- em ea we ew e ee

THIS AGREEMENT AND DECLARATION OF TRUST made this the 3lst day
of January, 1942, between Security Trust Company, & corporation cre-—
a ted under the laws of Kentucky and having its principal office at
Lexington, Kentucky, as Trustee, party of the first part, hereinafter
sometimes called the "Trustee", and such persons, partnerships, and
corporations as may become parties hereto by the acceptance of one
or more certificates « equitable ownershlp issued hereunder, parties

of the second part, hereinafter sometimes called the "Beneficiaries",
wiltnesseth that:

The Trustee hereby declares that it holds, and will hold, as
Trustee, for the use and benefit as herein indicated of all present
and future holders of the certificates of equitable ownershlp issued
hereunder and entitled "University of Kentucky Land Trust Certificate:
of 194R2", with the sub-title "Flora M. Woolley Property", the fole
lowlng described real property and premises, to-wit:

Beginning at a polnt in the east property line
of South Limestone Street corner to the Good Samaritan
Hospital, sald point belng 400 feet, more or less, south
of the south property line of Maxwell Street; thence
with the line of Good Samaritan Hospital in a southe-
easterly dlrection 428,1 feet to an old fence post
corner to Good Sameritan Hospital; thence in part with
the Good Samaritan Hosplital and others in a southwest-
erly direction 101 feet to an old fence post corner
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to the University of Kentucky property; thence with the
University of Kentucky's line in a northwesterly direc-
tion 428.8 feet to a point in the east property line of
South Lilmestone Street; thence with the east property line
of South Limestone in a northeasterly direction 101 feet
to the point of beginning: '

Being the same property conveyed to Security Trust
Company by W. Roger Springate by deed of even date here-
wlth which has been or will be recorded in the office of
the Clerk of the Fayette County Court in Deed Book 334,
page 245,

The said property and prcmises, hereinafter sometimes called the
*Trust Property", are subject to a certain lease, of even date here-
with, from Security Trust Company (the within Trustee) as lessor,
to University of Kentucky as lessee, for the term of one (1) year
beginning January 31, 1942, and renewable from year to year for four-
teen (14) years after the expiration of the origingl term on January
30th, 1943, Sald lease is recorded or to be recorded in the office
of the Clerk of the County Court of Fayette County, XKentucky, in
Deed Book » page s and same is hereinafter sometimes

called, merely, the "Lease." ’And by the said Lease it is provided,
among other things, as follows:

(a) That the cash rent for the one-year term

January 31, 1942, to January 30, 1943, inclusive, s:all

be the sum of Nineteen Hundred and Twenty Dollars (1920
00), payable in twelve (12) equal monthly instalments in
advance; and that the cash rent for each successive renew-
a2l or extended term thereafter, which shall likewise be
paid in twelve (12) equal monthly instalments in advance,
provided the term be so renewed or extended, shall be as

followss
Term Beginning: Amount of Rent:
January 31, 1943 $1880
January 31, 1944 1840
January 31, 1945 1800
January 31, 1946 1760
January 31, 1947 1720
January 31, 1948 1580
January 31, 1949 2640
January 31, 1960 2560
January 31, 1961 2480
January 31, 1962 2400
January 31, 1953 2320
January 31, 1954 2240
January 31, 1355 2160

January 31, 138566 2080
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And that in addition to cash rents the Lessee shall pay
all taxes, assecsments and other public charges levied
or assessed upon the leased premises or any improvements
thereon, and also all costs of fire insurance protectione

(b) That the Lessee shall have the right to pur-
chase the leased premises at the end of the term of the
Lease, or at the end of any extended term thereof, at
& price specified in the Lease, which price is Twenty-

Two Thousand Dollars ($22,000.00) at the end of the term
of the Lease, and is a gradually diminishing figure at the
end of each successive renewed or extended term there-
artere

(c) That the Lessee shall have the additional right
at any time during the term or during any renewal or
extension of the term to make a part payment, of One
Thousand Dollars (§1,000.00) ¢ any multiple thereof,
upon an intended purchase of tne leased premisese

(4) That if the term of the Lease shall have been
successively extended from year to year for fourteen
(14) years, and if the lessee shall have complied with
1ts obligations during the original term and each of the
fourtecen successive extensions thereof, the lessor, or
the then trustee, or the then holder of the legal title
to the premises, shall on January 31, A.D. 1957, convey
the leased premises to the lessee in fee simple, freed of
the trust and freed of all liens and encumbrances except
taxese

The beneficial interest in the Trust Property is represented
by twenty-three (23) certificates of equitable ownership, of the de-
nomination of $1,000,00 each, such certificates being numbered from
one (1) to twenty-three (23) inclusive, and being referred to and
designated as "University of Kentucky Land Trust Certificates of
1942"%, with the sub-title "Flora M. Woolley Property."

The rights of the Beneflciaries are hereby limited to receiving
out of the rents collected from the Trust Property a distribution of
income equivalent to Thirty Dollars ($30.00) per annum for each cer-
tificate of the denomination of One Thousand Dollars ($1,000400) held
by the Beneficlaries, (and distribution of the rents shall be made
in semi-annual instalments, out of collections made by the Trustee,
to the Beneficiaries); provided, moreover, that the Beneficiaries
shall also have the right to receive the procceds of redemption of
theilr several certificates, as her:.inafter provided for, or their
respective proportionate shares of the net proceeds of sale of the
Trust Property, as hereinafter provided for,--but not in any event
more than one thousand dollars per certificate plus accrued and unpaic
returns thereon at themte of thirty dollars per annumse
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The cash rents collected by the Trustee under the Lease,—-—excepl
to the extent of the difference between the 4% and the 3% on the out-
ganding certificates as hereinafter explained--, shall be set apart
by the Trustee in a separate fund aad from the accumulations in sald
fund on January 15th and July 15th of each year the Trustee shall
put aside a suifficient amount to distribute to the Beneficiaries
Fifteen Dollars ($15.00) for each outstanding certificate of bene-
ficlal interest; and such distribution shall be made on January 3lst
cnd on July 3lst of each year. The balance remaining in said fund
on January 1l5th of each year shall be used by the Trustee for the
purpose of acquiring and retiring certificates of beneficlal interest
at the price of $1,000,00 cach, and the Trustee shall on or before
the 20th day of January in each year determine the maximum number of
such certificates which con be retired at $1,000,00 each from the
funds so remaining in its hands, and shall thercupon, by lot, determi
which of the outstanding certificates are to be retired, Thereupon,
not later than the 20th day of January, the Trustee shall, by letter
to be mailed to each holder of a certificate so chosen for redempe
tion, at his address as last previously furnished by him to tThe
Trustee, notify such holder that his certificate is to be retired on
the 3lst day of that monthe Upon the mailing of such notice by the
Trustee, and upon the Trustee's setting aside a fund sufficient to
retire certificates as set forth in szid notice, all rights of each
such certificate-holder in or to the Trust Property shall cease, and
each such holder shall thercupon be entitled only to the redemption
of such certificate or certificates from the Trustee at $1,000.00
each, plus the income attributable to such certificate to %the re-
demption date at the rate of Thirty Dollars ($30.00) per annum,

The difference between (1) that portion of the cash rentals unde
the Lease that represents four per centum on the value of the oute
standing certificates (assuming their value for this purpose to be
$1,000,00 per certifidate) on the ocne hand, and (2) that portion of
sald rentals that represents the three per centum on such value that
is to be paid over to the certificate-holders, on the other hand,
shall be peid over by the Trustee, annually, at the end of the term
of the Lease and at the end of each renewal term, to Security and
Bond Company, of Lexington, Kentucky, for its services in under-
witing the certificates, and its expenses incurred in the underwritin;
preparation and issuance of them and in paying the Trusteels fee-=
which is paild now to the Trustee in advance for the term of the Lease

§3%7for any and all renewals thereof ending prior to February 1,
®

In case the option granted in the Lease to purchase the Trust
Property is exercised by the lessee, then on receipt by the Trustee
of notlce from the lessee of its intent to purchase, the Trustee
shall mail written notice to the holders of all outstanding certifi-
cates, at their addresses as shown on the Trustee's register, that
such certificates will be r edeemed and retired on the next 3lst day
of January, and upon payment by the lecssee of the purchase price as
set forth 1in the Loase, on or before sald January 31st, the procceds
of sald sale shall be set aside by the Trustee and divided propore
tlonately among the holders of the certificates outstanding at such
time.s Upon the setting aside by the Trustee of such proceeds for
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s2ié purpose, or upon the setting aside of a sum sufficient to re-
deem and retire all of the outsta:ding certificates at $1,000,00
each, plus income a ccrued and unpald thereon at the rate of $30,00
per annum, this trust shall terminate and the Trustee shall be ‘
empowcred to convey the Trust Property to the purchaser without
notice to the Beneficlaries, and the rights of the Beneficiarics
shall attach to the funds set apart for their paymente

Revirement of the certificates of beneficial ownership s..all
be made only upon prescntation and surrender to the Trustee of
the certificates represcnting such ownership properly cndorsede
In case any certificatc issued hereunder shall beco:e muitilated or
be destroyed, stolen, or lost, the Trustee may thereafter, in its
discretion, 1lssue in lieu thereof a new certificate evidencing
the interest represented by such mutilated, destroyed, stolen, or
lost certificate, in exchange and substitution for the certificate
mutilated, upon cancellation thereof, or in licu of and in e Xe
change and substitution for the certificote destroyed, stolecn, or
lost, upon thewglistered holder filing with the Tirustee evidence
satisractory tothe Trustee that such certificate was destroyed,
s tolen, or lost, and of such holder!s ownership thereof, and upon
furnishing the Trustee with indemnity satisfactory to it

In case the lessee under the Lease (1) declines to renew or
extend the term for any one of the fourteen years next after the
original term of the Lease, or (2)makes default such as to Justify
the lessor in declaring the Lease terminated, the Trustee shall
80 notify the certificate holders, by rcgistered letter; and from
and after the 10th day after the mailling of such notice the
Trustee shal 1 manage, and have full authority to take such steps
with respect to selling, managin~, lcasing, operating or otherwise
" disposing of, the Trust Property as it may deem advisable for the
best interest of the holders of the certificates, save only that
the Trustee shall have no authority without the consent in writing
of the holders of two-thirds of the certificates at such time out-
s tanding to make a sale of the Trust Property for any sum less
than the value of thc outstanding certificates computed ot $1,000.0(
eachy, nor to make any lease of sald property for a term of more
than one year or at an annual rental less than a sum equivalent
to $40,00 per annum for each certificate outstanding ot such time,
Upon the making of any sale hereunder of the Trust Property and
upon the collection of the proceeds of salc, Tthe trust shall be
terminated and the net proceeds shall be distributecd among the
Beneficliaries as hercinabove provided.

This trust may be terminated at any time by mutual agrecmont
betwema the Trustee and all of the Beneficiaries.s Unless terminat-
ed by a sale of the Trust Estate, or by agreement between the
Trustee and Beneficliaries, this trust shall continue during the
exlstence of the Lease hereinabove mentioned and any and all ex—
tensions thereofs

No Beneficiary shall have any lcgal title to the Trust Prop-
aty, the interest of each Beneficlary being equitable only, nor
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the Trust, No transfer by operation of law of the inter:st of

& Beneficiary during the continuance of this Trust shall operate

to terminate the Trust, nor shall it entitle legal successors %o

an accounting or to take any action in the courts or otherwise
against the Trust Property or the Trustee; but the legal successors
of such Beneficlary shall succeed only to all rights of the Bene-
flciary under this Trust upoil production of the evidence of such
transfers

No assessménts shall ¢ ver be made upon the Beneficiariese

The Trustee shall keep a register of the names and addresses
of the Beneficilaries hereunder as rurnished by them, and shall
keep transfer books and proper records of its accounts as Trustee.
Such register and transfer book and records shall at all reasonable
times be open to the inspection -7 any Beneficiary or of his agent
duly appointed in writinge

The Trusteec does not warrant its title as owner of the
premiscs described in the Lease, nor does it warrant the validity
of the said Lease, nor of any other leases of sald premises which
may hereafter be made, nor guarantee the performance of the cove
anants thereof by the lessee or lessecs thercundere. It undertzkes
only to exercise crdinary care in collecting the rental under
the present or any futurc lease of said premises and in distributing
among the Beneficlarles the net proceeds d.rived therefrom, as ‘
hercin limited, and ordinary care in carrying out any sale of saild
premises and distributing the net procceds of szle among the Bene-
ficiaries, as the case may bes

Except as otherwlse provided in this instrument the Trustee
shall have thc exclusive right to manage and control the Trust
Property as 1t may deem for thc best interest of the Beneficieries,
free from all control by the Beneficlaries, as fully and to the
ame extent as though the Trustee werc the sole legnl and equitable
owner thereof, and shall not be subject to any obligations to the
Beneficiaries other than such as are expressly assumed hereundcre

The Trustee shall have full power to compromise and scttle
claims either in contract or tort made agailnst it or against the
Trust Property and to charge the expense thereof agelnst the portior
of the rentals from the Trust Property applicable Pereunder to the
ertiricates of beneficlal intereste.

The Trustee shall be protected in acting upon any notice,
request, consent, affidavit, cervificate, assignment, note or other
paper or document belleved by it to be genulne and signed by the
proper partye.

The Trustee shall be entitled to indemnity from the Trust
Property for any personal liability by it incurred in the adminis-
tration of this Trust, except such as may arise from its own act,
neglect or omission, and the Trustee shall not be liable for any
amounts except as may have been reccsived and collected by it for
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The Trustee shall not be liable for any error of Jjudgment
or for any loss in the execution of this Trust except such as may
be due to its own act, neglect or omissione

The Trustee may acquire, own and dispose of certificates of
beneficlal interest to the same extent as if it were not Trustece.

The Trustee shall have the power, in the event that it should
become necessary for it to provide funds to meet a temporary cxi-
gency arlsing in connection with the management of the Trust
Property, or to enable it to comply with any of the provisions of
the Lease, to borrow money and give notes or other security there-
for, binding the assets of the trust, but not the Trustce or
Beneflciaries personallys

In cvery written contract made by the Trustee, reference shall
be made to thls instrument, and the person or corporation contract-
ing with the Trustee shall look to the funds and property of the
trust for payment of any debt, noic, Judgment, or decrec, or of
any money that may otherwlse become due and payable by rcason of
the fallure on the part of the Trustee to perform such contract
in whole or in parte

In event the Trustce or any successor Trustec shall wish to
resign, such Trustee shall give four weeks! notice to all the Bene=-
ficlaries, either by registered letter mailed to thelr last ade
dresves as furnished by them, such notice to be deemed to commence
wlth the mailing of said letter, or by publication once a week
for four weeks in one newspaper published and of general ciruulatiol
in the City of Lexington, Kentucky. If the holders of three-
fourths or more in interest of the certificates shall, within two
weeks after the expiration of the perlod of notice above provided,
request the Trustee in writing to convey the Trust Property to a
specified Trustee willing to accept the trust, the Trustee shall,
upon the making of such conveyance and upon accounting for all
funds which have previously come into its possession, be dlscharged
from further liablility. In the event of fallure or neglcet of
the holders of three~fourths or more in intcrest of the certifi-
catew to express their choice of a successor believed by them to
be responsible, within the perlod provided, the Trustee may cither
choose a successor or may request the Circult Court of Fayette
County, Kentucky, to do so. Upon conveying the Trust Property to
a properly chosen sucecessor and upon accounting for all funds which
have previously come into its possession, the Trustece shall be
dlscharged from furthcr liabillity.

In the event of consolldation or merger of the Trustce, or
of any successor Trustee, with a.y other corporation, such con-
solidated corporation shall rctain the title and rights of the

orlginal Trustee, subject to the terms and conditions of this brust
agrecemente
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The term "Trustee" shall be decmed to include the Security
Trust Company, Trustee, or any successor which might hereafter
be appointed under any of the provislons of this instrumente

By the acceptance of any certificate issued hereunder, fthe
original or any successive holder shall be deemed to become a
party hereto and to assent to all of the provisions contalned in
thls trust agreement, including the right of the Trustee %o ac-
quire for retirement pursuant to the provisions hereof his cere-
tificate at $1,000.00 plus income accrued and unpald thereon to
the date of such retirement at themte of $30,00 per annume

The form of the Trust Certificates issued hereunder shall
be in general the same as the foim of such certificate issued
under previous simlilar leaces from the undersigred Trustee to the
said University of Kentucky covering other properties, and
previous declarations of trust made thereon by the same Trustec;
and, more particularly, it shall be in general the same formye—
with necessary modifications to cover the differences in date,
property, number of certificates, and the like--, as was used in
connection with, and was set forth in, that certain declaration
of trust made by the umersigned Trustee under datc the lst day
of September, 1938, and recorded in the office of the Clerk of
the Fayette County Court in Deed Book 303, page 46les And the
sald Certificates shall indlcate the rights of holders thereof,
and shall refer to thls Declaration of Trust, and shall be au-
thenticated by signature of an authorized officer of the under~
signed Trustee, and by the Trustee's corporate seal duly attested.

IN WITNESS WHEREOF, said Security Trust Company, Trustee,
has caused these presents to be signed in 1ts corporate name by
1ts President, and its corporate seal to be hereunto affixed and
atfested by its Secretary, both thereunto duly authorized by its
Board of Directors, on the day and year first above writtene

SECURITY TRUST COMPANY, TRUSTEE,

(Signed) By _C, N, Manning

President
(SEAL)
ATTEST:

(Signed) _S, &. Wallsce
Secretary
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STATE OF XENTUCKY, ss
COUNTY OF FAYETTE®

Before me, a Notary Public in and for the State and County
aforesald, personally appeared C. No. Manning and S. A, Wallace,
to me known, and inown by me to be the President and Secretary,
respectively, of the Security Trust Company, Trustee, a corpora-—
tion which executed the foregoing agreement and declaration of
trust, and severally acknowledged that they did sign and seal sald
instrument for and on bchalfl of sald corporation, and that the
same 1s thelr frec act and deed as such officers respcetively,

and the free and corporate act and deed of said Security Trust
Company, Trustece.

My commission &pires December 14, 1943,

In testimony whereof I have hereunto sct my hand and official
sealy, this Gth day of February, 194Z2.

(8igned) _Luise Corest
Notary Public, Fayette
County, XKentuckye

( SEAL)

THIS LEASE, made and entered into this 3lst day of January,
AeDe 1942, by and between SECURITY TRUST COMPANY, a corporation
organized under the laws of the State of Kentucky and having its
principal offlce in the City of Lexington, Kentucky, party of the
Tirst part, hereinafter called the "Lessor", and the University of
Kentucky, a corporation organized under the laws of the State of
Kentucky and having its principal office in the same city of
Lexington, party of the second part, hereinafter called the
"Lessee", witnesscth that:

For and in consideration of the rents and covenants hereinafter
stipulated to be paid and performed by the Lessee, the Lessor does
hereby lease, demise and let unto the Lessee all that certain lot
or parcel of land, together with the bulldings and improvements
thereon, situatéd in the City of Lexington in the County of Fay-
ette of the State of Kontucky and described as follows:

Beginning at a voint in the east property line
ol South Limestone strcet corner to the Good
Scamarltan Hospital, sald point being 400 feet
more or less south of the south property line
of Maxwell Street; thence with the line of Good
Samarlitan Hospltal in a southecasterly direction
428.1 feet to an o0ld fence post corner to Good
Samaritan Hospitaly thence in part with the



29

Good Samaritan Hospital and others in a south-
westerly direction 101 feet to an old fence
post corner to the University of XKentucky prop-
erty; thence with the University of Kentucky's
linc in a northwesterly direction 428,8 feet

to 2 point in the east property line of

South Limestone street; thence with the east
property line of South Limestone in a northe
easterly direction 101 fect to the point of
beginnings

Being thc same property conveyed to
Security Trust Company by W. Roger Springate
by deed of even date herewith which has been
or will be recorded in the office of the Clerk
of the Fayette County Court in Decd Book 334,
page 245:;

TO HAVE AND TO HOLD the saild demised premises, together with
all and singular the rights, privileges and appurtenances thereunto
belonging or in cnywlse appertaining, unto the Lessee for and during
the term of onc year beginning this 31lst day of January, 1942, and
ending the 30th day of Jcnuary, 1t 3.  4nd the Lessor hereby cov—
enants that it will kecep the Lessee in quiet enjoyment of the said
premises during the said terme

The Lessor hereby covenants that it will keep the buildings on
the leased premises insured against damage or destruction by fire,
in such sum as may be determined from time to time by the Lesseey
with loss clauses on all insurance policies thereon making same
payable to the Lessor and the Lessee as thelr respective intercsts
may appear; and that upon the occurrence of any such damage or
destruction the procecds of such insurance policics shall, at the
option of the Lessee, cither (1) be used for the repair, restoration
or re-building of the property damaged or destroyed,--1n which event
the Lesseels 1iabllity for rent and its other licbilities hercunder
shall in nowise be affected-; or, (2) be paid over to the Lessee
for use in purchasing the leased premises (under the option herein-
after granted to the Lessee) immediately upon the termination of the
term that is current when the insurance money is colkcted,~-in
which event such insurance money shall be used by the Lessee, to
the extent necessary, to pay the purchase price hereinafter fixed
for the lcased premises, and the balance, if any, shall be retained
by the Lessee as its own propertys But throughout the term
hereof, and any and all extensions of same, the Lessce shall pay
the Lessor, as rental in addition to other rents herein provided
for, the cost of such insurance, together with interest thereon
at the rate of 6% per annum from the dates of the Lessor's dis-
bursements therefor until repayment thereof.

The Lessor hereby grants to the Lessee theright to extend or
renew the term hereof for an addi’ional period of one (1) year, and
also from year to year to extend or renew each such extended or
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renewed térm for an additional year, until the term hereof shall
have been extended for a total of fourteen (14) years from the 30th
day of January, 1943, each such extension being upon the terus,
covenants and conditions herein set forth,--including especially
the option hereinafter granted the Lessee to purchasc the demised
premises-3 provided, moreover, that unless the Lessec snall glve
the Lessor written notice by registered mall addr:ssed To the
Lessor at Lexington, Kentucky, and mailed at leaet thirty (30) days
prior to the termination of the term hereof, or any cxtended or
mnewed term as the case nay be, then the torm hercof (or of such
extended or renewed term) shall ipso fagto be cxtended for an addie
tional year, upon the terms, covenants and conditions herein set
forth, including especially the option hereinafter granted the
Lessece to purchase the demised premiees; but such ipso facto exten-
slons shall not extend beycnd fourteen,

&nd, whereas the rental herein reserved is in such amounis
that if paid for the original tverm hereof and also for fourteen
(14) additional : xtended terms it will complete the amortization
of Seventeen Thousand Dollars ($17,000,00) as the cost, and Six
Thousand Dollars ($6,00000) as the expense of repairing, of
the leased premises, the Lessor hereby covenants that if the term
hereol shall have been successively extended for a total of fourteen
(14) years from and after the original one-year tecrm herein granted,
and if the rcntal herein reserved and provided for shall nave been
fully pald for all »f the fiftcen (15) years thus provided for, and
the Lessec shall have complied with all and singular its obligations
hereunder, the Lessor will at the end of the fourtecnth extended
term, vizey, on January 3lst, A.D. 1957, convey the demlsed premises
to the Lessce in fec simplc, free of all liens an& encumbraonces,
¢ xcept any taxes that may have been! levicd or assgssed tuereon,
and with covenant of speclzl warranty cf t tle.

The Lessor hereby grants to .e Lesseec the cxclusive rignt and
option to purchase the within-demised promises at the cnd of the
term hercin granted or of any oxtended or rencwed term at the wvrice
and in thc manner herelnafter specified, such price diminishing
from ycar to year as the amortization of fthe originegl investment
progresses, Viz.: the times for such purchase, and the purchase
price at each of such times, respectively, shall be as follows:

Date Re-Purciaase Price
Jonuary 31, 1943 #22,000
January 31, 1944 21,000
January 31, 1945 20,000
January 31, 1946 19,000
January 31, 1947 18,000
January &1, 1948 17,000
JELnu.c';lry 61, 1949 16’000
January 31, 1980 14,000
January 31, 1951 12,000

Jenuary &1, 1952 10,000



January 31, 1953 $ 8,000
January 31, 1954 6,000
Jenuary 31, 1955 - 4,000
January 31, 1956 2,000.

In order to exercise said option to purchase, the Lessee shall
glve written notice of its intention so to do, by registered letter .
addressed to the Lessor at Lexington, Kentucky, and mailed to it not
less than thirty (30) days before the end of the then current term
of the lease, whether original term or extended term, and shall make
payment of the purchase price, as herelnabove fixed, to the Lessor
on delivery by the Lessor of a speclal warranty deed of conveyance
of the premises in fee simple free of all liens and encumbrances
&cept taxes and except a vendor's lien, if such a lien be retaineéd
as hereinafter provided for; and such conveyance shall be made on
the 31lst day of Jonuary next after the mailing of such noticee The
purchase price shall be pald to the Lessor as follows: at least
forty percentum (40%) thereof shall be paid in cash, and the balance
in not more than three (3)negotiable promissory notes payable to
the order of the Lessor not later than one (1), two (2) and three
(3) years, respectively, after date, and bearing interest at the
rate of 6% per onnum, payable semi-acnnually, from their date until
paid, and secured by vendor's lien upon the property and by pledge
of fire insurance on the improvements thereon, and with provislons
made in the deed and in the notes for the customary precipltation
in event of default for as long as thirty (30) days in respect of
payment of any of such notes or any interest instalment thereohe

For aml in consideration of thc letting and the covenants and
conditions hereinabove expresscd on the part of the Lessor, the
Lessee hereby covenants to and with the —essor that, during the
term hereby created, and during any and all extensions of same:

le The Lessee will pay cash rental for the within-demised
premises, in monthly payments to be sent by mall or messenger to
the Lessor at Lexington, Kentucky, on the last day of each calendar
month, in advance for the lcase-month beginning on that dzy, the
following sums of money for and during the following perlodsy re-—
spectivelys

(a) For the term of this lease, Vize,
from Januvary 31, 1942, to January
30, 1943, Ninetcen Hundred Twenty
DglinrgSs o« » o w 58 » & 8 B ¥ & ®
payable in twelve equal monthly
instalments;

¢« o o o $1920.
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(b) For the succes:ive extended terms here-
under,--provided, as to each such extended term,
that the next _rior term hereunder shall have
been extended to cover it-, the following-stated
sums, respectively, payaktle in twelve ecgual
monthly instalments, viz.:

Term Beginning: Amount of Rent:

January 31, 1943 Eighteen Hundred Eighty Dollars $1880
Januvary 31, 1944 Eighteen Hundred Forty Dollars 1840
January 31, 1945 Eighteen Hundred Dollars 1800
January 31, 1946 Seventeen Hundred Sixty Dollars 1760
January 31, 1947 Seventeen Hundred Twenty Dollars 1720
January 31, 1948 Sixteen Hundred Eignty Dollars 1680
Janucry 31, 1949 Twenty-six Hundred Porty Dollars 2840
January 31, 1950 Twenty-five Hundred Sixty Dollars 2560
January 31, 1951 Twenty-four Hundred Eighty Dollars 2480
January 31, 1952 Twenty~four Hundred Dollars 2400
January 31, 1983 Twenty~-three Hundred Twenty Dollars 2320
January 31, 1954 Twenty-two Hundred Forty Dollars 2240
January 31, 1955 Twenty-one Hundred Sixty Dollars 2160
January 31, 1956 Two Thousand and Eighty Dollars 2080,

2¢ By way of additional rental the Lessee will pay, promptly
&s they shcll become due, all and singular the ad valorem taxes,
special assessments for local improvements, and other taxes or govern-
mental charges, of whatever kind, that may be lawfully assesscd
a galnst the demised premises, or any part thereof, by the City, Count.
State, or other govermmental body, and that may become due during
the term or any extension thereof.

3e The Lessce will use the demised premises in a coreful, safe
and prudent manner; and will not commit nor suffer waste; and will
punctually make all payments of rent and all other payments required
of 1t hereunder to the Lessor at its office in the City of Lexing-
ton, Kentucky, without demand; and will promptly perform all and
singular the obligations herein imposed upon the Lessee. And (a)
at the end of the original term of this indenturc, or {b) at the end
of any cxtended term cxcépt the last,-unless the term be further
e xtended in manner as herein provided-, or (c) upon any default in
respect of rent, or (d) upon breach of any of its covenants herein
expressed, the Lessee willl surrender the demised premises to the
Lessor, without demand, notice or process, in as good order and
physical condition as when received or as meanwhile improved, ordins-
ry wear ani tear, and accliuaents by fire and the elcmontg, and damage
or destruction by riot, insurrection or the public enemy, e xceptede

As part of the consideration to the Lessee for entering into
this lease, the Lessor shall pay Six Thousand Dollars($6,000C0)
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toward the cost of permanent improvements to be made upon the leased
premlises by the Lessec during the term hercby granted: such payment

shall be made in instalmeonts when and as bills are approved by tThe

Lessee and presented to the Lessor for the labor and materials used

in making such improvementse

The Lessee shall have the additional right, at any time or
times during the term hercof or any extended term hereunder, to pay
to the Lessor, by way of part paymeat on an intended purchase of
the leased premlises under the option hereilnabove given, the sum of
One Thousand Dollars ($1,000,00) or any multiple thereof; and in
such case the purchase price hereinabove fixed for the premises
shall stand reduced by the amount of such payment, and the annual
rental hereinabove fixed for each extended term beginning after the
datc of such payment shall stand reduced by the sum of four pere

centum (4%) of such payment: but in no event sholl the Lessor be
obliged To return the amount of such peyment, or any part of it, to
the Lesseee

IN TESTIMONY CF ALL WHEREOF, the Lessor and the Lessec have
respectively caused their names to be subscribed and their re-
spective corporate seals to be affixed and attested, by their proper
officers, respectively, thercunto duly suthorized, all on or as of
the 31lst day of January, 1942,

SECURITY TRUST COMPANY
(Signed) By Ce N. Manning

President
ATTEST:
(Signed) Se 4. Wallace UNIVERSITY OF KENTUCKY
Secretary
(Signe) By Richerd Ce Stoll ,
Chairmen of Executive Committec
of Its Board of Trusteese
ATTEST:

(Signed) W, Gayle Starnes
Seceretary



STATE OF KENTUCKY gqp
COUNTY OF FAYETTE - °

I, Luise C. West, o« Notory Public within and for the County
of Fayette of the State of Kentucky, hereby certify that the
foregoing lease from Security Trust Company to tihe University of
Kentucky wis this day produced before me in my office in seaid
county by Security Trust Company, poarty thercto, and was there-—
upon culy acknowledgeiG before me by O. Ne. Manning, President of
sald Security Trust Company, to be the act and deed of said Security
Trust Company and of him as 1ts Prosident.

In witness whereof, I have hereunto set my hand and notarial
seal, this 9th day of February, }942.

My commission as Notary Public will expire on the 1l4th day of
December, 1943,

(signedd Luise C. west .
Notary Public, Fayette
(SEAL) County, Kye

STATE OF KENTUCKY ger.
COUNTY OF F.YET.E

I, Frances P, Johnson, a Notary Public within and for the
County of Fayette of the Staite of Kentuciy, hereby certify that
the foregoing lease from Security Trust Company to the University
of Kentucky was tThis day produced before me in my office in said
county by the University of Kentucky, party thereto, and was there-
upon duly acknowledged befare me by Richard C. Stoll, Chairman of
the Executive Committee of the Board of Trustees, to be the act
and deed of sald University of Kentucky and of him ss the Chalrman
of the Zxecutive Committee of its Zorard &€ Trustees.

In witness whereof, I have hereunto set my hand and notarial
seal, this 6th day of February, 1942,

My commission as Notary Public will expire on the 2nd day of
april, 1942,

(Signed) Frances -. Johnson
Notary Public, fayette
County, Ky
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9, after discussion by the Executive Commititee of
the Board of Trustees, it was moved, seconded
and unanimously carried that the University
of Kentucky enter into an Agreement of Lease
and Declaration of Trust with the Security
Trust Company, a corporation organized and
existing under and by virtue of the laws of
the State of Kentucky and having its offices
at Lexington, for the lease of the property
above msntioned located on 342 South Lime-
stone Stireet, Lexington, Kentucky, more
fully described in the Lease Agreemente
1t is further ordered that the Agreement
of Lease and Declaration of Trust,when exe-
cuted, be copied in full in these Minutes
and the Officers of the University of
Kentucky are authorized to execute all
necessary papers to perfect this Lease
Agreement,

o % N % I % oIk @

I, Investment of Student Loan Fung.

A E R EEEEER)

10, after thorough discussion of various in-
vestments that might be made which would
yield a reasonable income to the Student
Loan Fund, the following resolution was
adopted:

Resolved thet Comptroller Frenk
D, Peterson is authorized to
invest approximately $10,000,00
of the Student Loan Fund in Pu-
laski County Road and Bridge
Refunding 4 /4% Bonds at a price
of 104, to yield 4,40% interest.

R d ik W R ®WWw



Je Acquisition of Property for Field House Site.

The question of acquiring property on which the proposed Field
House Auditorium is to be located was again brought beforc the Execu-
tive Committeee.

d b 3 46 9k Sk 3 36 30

11, AfScr a brief discussion, the Precsident,
Comptroller, and Decan Je He Graham were
agailn authorized to proceced with whatever
steps are nccessary to acquire the prop~-
erty sife on Euclid avcnuee
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Ke Appointments and Other Staff Changese

President Donovan presented staff appoiniments, reappointments,
salary adjustments and other changes requested by Deans and Heads
of Departmontse

College of Arts and Scicnces

Colonel Paul Paschal, Profecssor of Military Science and Tactics,
effective the date Coloncl Donnelly's tour endse

Pr. H. Halbert Leet, part-time assistant professor in the De-
partment of Social Work for the sccond semister of 1941-42, at a
salary of $150,00,

MaJor John E. Brannan, Co-ordinator of Civil Pilot Treining at
the University of Kentucky, effective March 1, 1942, or at such time
as Colonel Donnelly's tour is torminated.

Lecve of .ibsence

Dre T M. Hahn, leave of abcence from the University for an
indefinite period pending the present emergency, effective January
1, 19424 Professor Hahn is to gilve instruction in Radio Communica-
tion in the United States Army in connection with the Avon Signal
Depote The request is for lcave without pays

Resisnatlions

We E. Clark, instructor in Znglish, %o accent a position in
Georgla, effective January 1, 154l.
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James He Leech, laboratory assistant, Department of Psychology,
called for service in the Army, effective as of January 1, 1941.(7:

/
roy s

Robert Rouse, Graduate Assistant in the Department of Physical
Bducation, to accept & position as assistant physical éilrector with
the Southeast Air Corps at Maxwell Field, Montgomery, Alabamay ef-
f ective January 1, 1942,

Paul W, Derthick, Graduate Assistant in Mathematics and Astron-
omy, effective January 1, 1942,

Je Re Rafferty, Graduatc Assistant in Mathemaitiics and Astronomy,
effective January 1, 1942,

Ludélph Vencill, Graduate Assistant in the Department of Physics,
dfective January 8, 1942,

Official Crders for Terminating Tour

Coloncl Howard Donnelly, Professor of Military Science and Tac-
tics, on or about March 1, 1942,

College of Agriculture

Appointments

Paul H. Robbins, Graduate Assistant in the Department of Mar-
kets and Rural Finance, effective February 1, and extending through
June 30, 1942, payment to bc at the rate of ¥60 a month from funds
provided by the Genersl Education Board grante

Ella £lizabeth Givin, Clerk in the Dairy Scctlon, Experiment
Station, effective Decembcr 27, at a salary of $75.00 a monthe

Laura Collingsworth, Clerk in thc Agriculitural ZInglnearing
Section of the DPepartment of Agronomy, Expcriment Station, effoetive
January 1, 1942, at the ratc of §7:,00 & month,

Under the provision of scholarshlp appoiniments made possible
by the Republic Steel Corporation grant, the following appointmentis:
Harold Evans, Jjunior in agriculture; James K. Stacey, scnior in
Agriculturc; Walter E.Thomas, Jjunlor in Agriculturee ©Zach of thcse
students is to receive a stipend of %120 for the veriod January 5,
1842, through the rcecmainder of the academic yeare

Elcanor Smith, Clerk in the Dcpartment of animal Pathology,
effective January 19, 1942, ar as soon therecaftcr as Miss Smith can

arrange to report for dutye Shec is to be paid at themte of $100 a
monthe
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Dorothy Watkins, Clerk in the =Zxtension Division, to succced
Margaret Cruise, effective January 16, at a salary of $75.00 a month,:

Leaves of Absence

Mary Hood Gillaspie, extensien of lceve without pay from January
1l through April 30, 1942, on account of illncsse Miss Gillasple 1is
Home Demonstr.tion Agent in Boone Countye :

Harold F. Miller, Assistant in Agronomy in the Experiment Sta--
tion, has Dbeen called for Military duty January 5. He is a meamber of
the Officers Reserve Corps and is ecking for military leave in ac-
cordance with the ruling of the Board of Trustecse Leave is to ve
€fective January 20, 1942, *tThat is allowing fifteen days with paye

Leslie Holman Ellis, County Agent in Mclean County, relicved
from service as county agent, effective with close of business Jan-
uary 7, granted leave of absence in accordance with the ruling of
the Board of Trustees of the University affecting stvaff members
going into military service. He is to receive pey Tfor fifteen days
--January "7-22, 1942. Mr, Ellis is an officer in the Reserve Coipse

He Grady Secllards, Field Agent in Animel Husbandry and officer
in the Reserve Corps, has been crdered to rcport for duty Januvary
20 He is allowed military leave through February 3, with pay, in
accordance with the ruling of the Board of Trustees.

Ernest L. Janes, County Agent in Clark County, and a member of
the Officers Reserve Corps, has been ordered to report for duty
January 12 He is granted military leave with pay from January 10-
25 in accordance with the ruling of the Board of Trustces.

Resignatiens

Dre Be Je Errington, pathologist in the Department of Animal
Husbandry, Zxperiment Station, effective with the close of business
December 31, 194l.

Mise Williamina M. Guinn, Clerk inthc Director's Office, Expori-
ment Statlon, effective with tne clese of business December 24, 1841,

Frances Self, Clerk in the Engincering Scction, Department of
agronony, effective with the close of busincss December 31, 194l.

Dorothy Linville, Clcrk in Dairy Scciion, Experiment Station,
effective with the close of business, Deccomber 20, 1G4l.

) Georgina Rumrill, Clerk in the Depariment of Public Service
Laboratories, Experiment Station, effective with thic closc of business
Decembzr 31,

Frances Ray, Clerk in the Dopartment of Farm Economics, effcetive
with the close of business January 3.



Terminstion of Employment

Dr. Ladd N. Loomis, Assistant Veterinarian in thc Depariment
of »nimal Pathology, Experiment Station, with thc closc of busine ss
December 31, 194l. Dr. Loogis has _been called for milltary cutye

csignations

Margaret Bruce Cruisec, Clerk, Ixtension Diviesion, cfiective
with the close of business January L4, 1942,

Silas J. Stokes, Jjr., Assistant County agent, Laruc Couniy,
effecctivc February 1, 1942,

Orem LeMaster, County Agent, Fleming County, effective January
5, 19420

Raymond H. Gilobert, Assistant County agcent, Shelby County, &f--
fective December 31, 1841,

Gaven He McMurtry, Assistant County agent, Fleming County, cf-
fective December 31, 1941,

Ee Je Beers, Jjr., Ficld agent in Creom Greding, Experiment Sta-
tion, cffectivc at the closc of business January 5, 1942,

Jack 8. Xidd, County &gent, Pulaski County, effective December
31, 1941, |

Changec in Status

Mr, Obie B, Redd, Senlor Assistant on Land Use Planning %o As-—
sistant County agent, Barren County, at a salary of $2000 & yeser, ef-
fective January 1, 1942,

Mary Zllen Murray, assistant Hrme Demonstratlion Agent to Home
Demonstration Agent at a salary of 1800 a year, effective January
l’ 1942.

* 4

Salary Adlustments

Maewood Yonts, Clerk in the 4-H Club Service, to have her szlary
placed at $80 a month, effective February L, 1942.

Max Tharp, Assistant in Farm Zconomics, salary to be placed at
$2500 a yesr, payment to be from runds contributed by ithe Genersl
Educatlon Board fr the forest economic project to be undertaken by
the Experiment Statlion,

\
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Department of University Zxtension

Increase in Salsry
Mary Rees Land, in the audio-Visual Alds Bureau, to receive an
increase of {20 a month, in view of additional duties and responsi-
- bilitvies because of recent expansion in the services provided by this

deparcmente This incresse is effective January 1, 1942, and is %o
continue through June 30, 1942.

College of Educgtion
Increase in Salary

Mrse. Sara Devis, salary to be increased from $90 to $1CO a montii,
effective January 1, 1942,

‘University Station Post Office

appointment

Chester Smith transferred from the Division of Maintenance and
Cperation to tne Post Office as mail carrier, effective Janusry 8,
1942, at a salary of {80 a monthe

Resignation

Russell Cecil, mail carrier for the University Stetion Post
Office, effective Januery 7, 1liil.

Personnel Office
Salary acdjustment

Mary Te Paris to bc ziven an increase of ten dollars a month for
the months of Jenuery, February and kKarch, her employment period ex-
plring on April 1, 1942, Miss Perks has resigned since tac first
of January, end on the basis of »80 a month should receive $11.48 for
the month of Januery.
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Resignation

Mary To Parks, effective January 8, 1942,

Appointments

Part-time cmployment of Misses Cohen and Hopkins for the re-
meinder of January 8-3l, at $20.00 eache

College of Commerce
Leave of Abscnce

Professor He B. Moore, leave of absence for the duration of the
war without pay, effective February 1, 1942. Professor Moorc has
been appointed Regional Pricc Economist, United States Burcau of La-
bor Statistics, in charge of the Regional Office at Chicagoe

Graduate School Foculty

Appointr. -nt.

Dr, Fritz John, Profecssor of Mathecmatics, added to the list
approved by the Board of Trustecse

* % * gk 3 % W * N W

12, On President Donovan'!s recommendation,
by motion and second, the above appointe
ments were approved and record ordered
made in the minutese
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L. aAdjournucnte.
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13, On motion, properly scconded, the Committee
adjourncd,
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We Gayle Starnes
Secrectary, Board of Trustces



