Minutes of the Meeting of the Executive Committee of the

Board of Trustees of the University of Kentucky, Monday, February
9, 1981.

The Executive Committee of the Board of Trustees of the
University of Kentucky met at 2 p.m. (Eastern Standard Time) on
Monday, February 9, 1981 in the Board Room on the 18th floor of
the Patterson Office Tower on the Lexington campus.

A, Meeting Opened and Roli Cailed

Mr. Sturgilli, cChairman, calied the meeting to order at 2:02
P.m. and pronounced the invocation. The following members of the
Executive Committee answered the call of the roli: Mr. William
B. Sturgiili, Mr. Wiliiam R. Black, Mr. Homer W. Ramsey, Mr.
Wiliiam T. Young, and Mrs. Betty Pace Clark, ex officio
secretary. Mr. Albert G. Clay was absent from the meeting.
Members of the Board of Trustees attending the meeting were:
Governor Aibert Benjamin Chandier, Mr. Tracy Farmer, Mr. A,
Stevens Milies and Mr. Brad Sturgeon. The University
administration was represented by President Otis A. Singletary;
Vice Presidents Jack C. Bianton, Peter P. Bosomworth, Donald B.
Clapp, John T. sSmith, Charies T. Wethington, and Robert G&G.
Zumwinkie; Dr. Art Gallaher, Vice President-Designate; Dr.
Wimberiy C. Royster, Dean of the Graduate School and Coordinator
of Research; Professor Wiliiam F. Wagner, Trustee-Eiect; and Mr.
John C. Darsie, General Counsel. The Secretary reported a quorum

present and the Chairman declared the meeting officially open for
the conduct of business at 2:04 p.m.

B. Minutes Approved

The Minutes of the December 9, 1980 meeting of the Board of
Trustees were approved without objection.

C. President's Report to the Trustees (PR 1)

After reviewing briefly some of the items in PR 1, President
Singietary recommended its acceptance. Without objection, it was
so ordered.

D. Personnel Actions (PR 2)

On motion by Mr. Biack, seconded by Mr. Ramsey and passed,
the personnel actions in PR 2 were approved. (See PR 2 at the end
of the Minutes.)



E. Candidates for Degrees-University System (PR 4)

Without discussion, on motion by Mr. Black, seconded by Mr.
Young and passed, the President was authorized to confer upon
each individual whese name appears on the list presented in PR 4
the degree to which he or she is entitied, upon certification by
the Dean of Admissions and Registrar and approval by the
University Senate, that the individuail has satisfactorily
compieted all requirements for the degree for which appiication
has been made. (See PR 4 at the end of the Minutes.)

F. Candidates for Degrees-Community College System (PR 5)

Acting on the recommendation of President Singletary, Mr.
Ramsey moved that the degrees and certificates specified in PR 5
be awarded to the persons named upon certification that the
requirements for those degrees or certificates have been
satisfactorily compieted. His motion was seconded by Mr. Young

and passed without dissent. (See PR 5 at the end of the
Minutes.)

G. 1980-81 Budget Revisions (PR 6)

The proposed changes in the 1980-81 budget being of a routine
nature, President Singietary recommended approval. On motion by
Mr. Biack, seconded by Mr. Ramsey and passed, the budget
revisions in PR 6 were authorized and approved. (See PR 6 at the
end of the Minutes.)

H. Addendum to KMSF, Incorporated Agreement (PR 7)

President Singletary recommended that the addendum to the
agreement between the University and Kentucky Medical Services
Foundation, Incorporated be approved. The proposed addendum to
the contract provides for (a) the inciusion of the Department of
Psychiatry in the practice plan, and (b) the formalization of
certain other minor service arrangements between KMSF, Inc. and
the University. On motion by Mr. Black, seconded by Mr. Young

and passed, the recommendations in PR 7 were approved. (See PR 7
at the end of the Minutes.)

I. Proposed Amendments to the Governing Reguiations (PR 8)

President Singietary recommended that the proposed amendments
to the Governing Reguiations as presented in PR 8 be received for
consideration and placed on the agenda for action at the next
meeting of the Board of Trustees in Aprii. On motion by Mr.
Ramsey, seconded by Mr. Black and passed, it was so orderegd.
(See PR 8 at the end of the Minutes.)



Je Capital Construction Project (PR 9)

Acting on the recommendation of President Singletary, Mr.
Black moved that the Board of Trustees approve for submission to
the Council on Higher Education a capital contruction project
proposai for the addition of sprinklers and smoke detectors to
the Kirwan-Blanding Towers. Mr. Black's motion was seconded by

Mr. Ramsey and passed without dissent. (See PR 9 at the end of
the Minutes.)

K. Interim Financial Report (FCR 1)

Mr. Miles, reporting for Mr. Ciay, Chairman of the Finance
Committee, said the Finance Committee had met on the morning of
February 9, 1980 and considered three items to be presented for
action, the first of which was the Interim Financial Report for
the five months ending November 30, 1980, and recommended that
the report be accepted. On motion by Mr. Ramsey, seconded by Mr.

Young and passed, the report was accepted. (See FCR 1 at the end
of the Minutes.)

L. External Auditor for Fiscal Year 1980-81 (FCR 2)

The Finance Committee so recommending, Mr. Biack moved that
the firm of Arthur Andersen & Company, Certified Public
Accountants, be engaged to perform an examination of the various
accounts of the University of Kentucky and its affiliated
corporations in accordance with the recommendation in FCR 2. Mr.
Miles pointed out that notice had been received at the University
that the Auditor of Pubiic Accounts for the State of Kentucky
will this year audit the University. The Finance Committee's

recommendation, however, speaks to the point that this does not
repiace the need for an external audit.

Mr. Black's motion was seconded by Mr. Ramsey, and passed
without dissent. (See FCR 2 at the end of the Minutes.)

M. Authorization Approving Issuance of Series L, University
Housing and Dining System Revenue Bonds and Revenue Bond
Anticlipation Notes (FCR 3)

A motion was made by Mr. Homer W. Ramsey and seconded by Mr.
Williiam R. Biack that the following Resolution, which was read in

full to the Executive Committee, be passed and adopted; said
Resolution was entitied as foilows:

A RESOLUTION OF THE EXECUTIVE COMMITTEE OF THE BOARD OF

TRUSTEES OF THE UNIVERSITY OF KENTUCKY AUTHORIZING THE
ISSUANCE, SALE AND DELIVERY OF $4,200,000 OF UNIVERSITY OF

KENTUCKY HOUSING AND DINING SYSTEM REVENUE BONDS, SERIES L,

DATED FEBRUARY 1, 1981, FOR THE PURPOSE OF FINANCING THE
COST; NOT OTHERWISE PROVIDED, OF THE CONSTRUCTION OF AN

ADDITON TO THE UNIVERSITY STUDENT CENTER; ACCEPTING AND



APPROVING CONSTRUCTION CONTRACTS FOR THE IMPROVEMENTS TO BE
FINANCED BY SAID BONDS; DETERMINING THAT COMPLIANCE HAS BEEN
SHOWN WITH THE PARITY BOND CONDITIONS SET FORTH 1IN THE
CONTROLLING TRUST INDENTURE UNDER WHICH ALL HOUSING AND
DINING SYSTEM REVENUE BONDS ARE TO BE AUTHORIZED AND ISSUED
APPROVING THE FORM AND AUTHORIZING THE EXECUTION OF THE
SERIES L SUPPLEMENTAL TRUST INDENTURE AUTHCRIZING THE SERIES
L BONDS; REQUESTING THAT THE STATE PROPERTY AND BUILDINGS
COMMISSION APPROVE AND AUTHORIZE THE ISSUANCE OF THE SERIES
L BONDS; REQUESTING THAT THE STATE PROPERTY AND BUILDINGS
COMMISSION TAKE SPECIFIC ACTION, AS IN THE PAST, AUTHORIZING
THE INCLUSION 1IN SAID SERIES L BOND ISSUE OF A COVENANT OF
THE COMMONWEALTH TO PAY THE INCREASED COST OF OPERATING AND
MAINTAINING THE UNIVERSITY'S HOUSING AND DINING SYSTEM, AS
SO ENLARGED, TO THE EXTENT THAT REVENUES OF THE SYSTEM MAY
BE INSUFFICIENT FOR THAT PURPOSE AFTER PROVISION IS MADE
FROM TIME TO TIME FOR THE PAYMENT OF ALL PRINCIPAL AND
INTEREST REQUIREMENTS AND THE ACCUMULATION OF PRESCRIBED
RESERVED; APPROVING THE FORMS OF "NOTICE OF SALE OF BONDS"
AND "SERIES L OFFICIAL BID FORM" IN CONNECTION WITH THE
OFFERING OF SAID BONDS AT PUBLIC SALE: AND AUTHORIZING THE
CHAIRMAN AND/OR VICE CHAIRMAN AND SECRETARY TO TAKE SUCH
OTHER ACTION AS IS APPROPRIATE TO PROPERLY AUTHORIZE, SELL,

EXECUTE AND DELIVER SAID SERIES L BONDS IN ACCORDANCE WITH
LAW.

Upon a vote being taken on the motion, the result was as
foliows:

Yeas Nays

Wiiiiam B. Sturgill, Chairman None
William R. Black
wWiiliam T. Young
Homer W. Ramsey

Thereupon, the Chairman declared that the motion had carried
and that the Resolution had been passed and adopted and directed

that the same be recorded in the Minutes of the Board. (See FCR
3 at the end of the Minutes.)

N. Meeting Adjourned

Mr. Sturgiil cailed attention to the next meeting of the
Executive Committee which willi be March 10 and the statutory
meeting of the Board of Trustees on Aprii 7.



There being no further business to come before the meeting,

the Chairman declared the meeting officially adjourned at 2:25
pomo

Respectfully submitted,

Betty Pace Clark

Ex Officio Secretary
Executive Committee
Board of Trustees

(PR's 2, 4, 5, 6, 7, 8, and 9; and FCR's 1, 2 and 3 which follow are
official parts of the Minutes of the Meeting.)



Members,

Cffice of the President
February 9, 1¢81

PR 2

Executive Committee, Board of Trustees:

PERSONNEL ACTIONS

BOARD ACTIGCN

The €foiiowing appointments and/or staff changes are submitted for
Board approvai:

A. Academic Appointments

DIVISION CF COLLEGES

Coliege of Arts and Sciences

Conneily, Robert, Visiting Professor (part-time),
Mathematics, 12/1/80 through 12/31/30.

Coiieqge of Engineering

Choi, Kyun-Sam, Visiting Associate Professor, Eiectricai
Engineering, 7/1/81 through 2/31/81.

Coiiege of Lew

Br abant, Thonas C., Professor (part-time), 1/1/81
through 4/30/81.

Lee, Joe, Professor (part-time), 1/1/81 through 4/2C/¢C1.

Moore, Escum L., Jr., Professor (part-time), 1/1/81
through 4/30/21.

Sevage, Joe C., Professor (part-time), 1/1/21 through
4/20/81.

Vish, Donaid H., Associate Professor (part-tim2), 1/1/81
through &4/2¢/81.

, Betty F., Associz
LI

ite Resexrch Prcofesssr, 2natony,
11/1/720 through ~/20/°¢



Administrative Appointments

Coliege of Aqricuiture

Ross, Ira J., Professor (with tenure), Agricuiturai
Engineering, named Chairman, Agricuiturai
Engineering, effective 1/1/81.

Coiiege of Arts and Sciences

Forand, Paui G., Associate Professor (with tenure),
reappointed Department Chairman, Siavic and

Crientai Languages and Literatures, 7/1/81 through
6/30/85.

Coiiege of Arts and Sciences

Scarborough, John, Professor (with tenure), History,
joint ceppointment a&as Professor (with tenure),
History, and Professor, Coiiega of Pharmacy,
effective 1/1/81.

Coiiege of Ajiiied Heaith Professions

Skaff, Karen ©O., Associete Professor* (with %tenurce),
Aiiied Heaith Education and Research, joint
appointment as Associate Professor* (with tenure),

.Aliied Heaith Education and Research and Associate
Professor*, Dental Hygiene, effective 2/1/81.

Coiiege of Acricuiture

D'Lla2ary, Joseph, fronm Assistant Professor (without
tenure), Mimal Science, to Associaze Professor
fleoctive 1/1/81,

a.
DIVISICN OF CCLLEGES
C. Joint Appointments
DIVISION OF COLLEGES
MEDICAL CENTER
D. Promotions
DIVISICN CF CCLLEGES
Special Titis Serles



MEDICAL CENTER

Coiiege of Medicine

Fioyd, Richard D., from Assistant Ciinicai Pro§e§sor
(voiuntary), Surgery, to Associate Ciinicai

Professor (voiuntary), Surgery, 1/1/81 through
6/30/82.

Coiiege of Nursing

Tarkington, Eveiyn, from Assistant Ciinicali Professor
(voiuntary), to Associate Ciinicai Professor
(voiuntary), 12/1/80 through A/23C/81.

Es Change
MEDICAL CENTER

Coiiege of Medicine

Hochstrasser, Donaid L., from Professor (with tenure),
Community Medicine and Professor, Department of
Anthropoiogy and the James W. Martin Graduate
Center for Pubiic Administration, Coiiege of Arts
and Sciences, to Professor (with tenure) Ailied
Heaith Education and Research, Coliege of Aliied
Heaith Professions, and Professor, Departmant of
Anthropoiogy and the James W. Martin Graduate
Center for Pubiic Administration, Coiiege of Arts
and Sciences, effective 11/1/8C.

F. Retirements

DIVISICN COF COLLECES

Coiiege of Agriculiture

Fryman, Cari B., Laboratory Technician, after
consacutive years of service, effective 1/5/81.

e
(2]

COMMUNITY COLLEGE SYSTEM

Vice Dresiuant for the Community Coiiege System

Waii, M. Gtanley, Vice President for the Comnunity
Coiiege Systam, after 25 consecutive vyears of
servicse, =ffactive 2/1/81,

*
W



SUPPCRT UNITS

Vice President for Business Affairs

Pavis, Charies J., Disabied, after 16.5 consecutive
years of service, effective 2/28/81.

Day, Oiiie E., Disabied, after 17.5 consecutive years of
service, effective 4/20/81.

Gates, Herbert, Supervisor, Physicai Piant Division,

after 15 consecutive years of service, effective
2/1/81.

G. Eariy Retirements

DIVISION OF COLLEGES

Coiiege of Education

Brauer, Johnye M., Administrative Secretary, after 15.%
consecutive years of service, effective 3/31/21.

SUPPORT UNITS

Vice President for Business Affzirs

McDowelii, James E., Supervisor, Physicei Piant Civision,
after 28.5 consecutive years of service, effective
4/1/81.

H. Post-Retirement Appointment

COMMUNITY COLLEGE SYSTEM

Henderson Community Coiiege

Carrico, Sister Angeia M., Associate Professor in the
Community Coiiege System, 1/1/81 through 5/30C/81l.

I. Cr. Ben W. Carr, Jr. be appointed Assistant Vice President for
the Community Coliiege System, effective February 15, 1981,

Je. The Chairman of the Board be authorized to axacute & sontract

with the President providing for his empioyment through
June 20, 1087,

*
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K. Dr. Michaei A. Baer, Professor (with tenure), Department of
Poiiticai Science and Martin Graduate Center for Pubiic
Administration, and currentiy chairman of the Department
of Poiitical Science, be appointed Dean of the Coiiege
of Arts and Sciences, effective Juiy 1, 1981.

ADMINISTRATIVE ACTION

The foiiowing appointments and/or staff changes are submitted for information.

L. Academic Appointments

DIVISION OF COLLEGES

Coiiege of Agriculture

Aten, Lyie, Instructor (part-time), Horticuiture and
Landscape Architecture, 1/1/81 through 5/31/81.
Burkhoider, David M., Instructor (part-time),
Horticuiture and Landscape Architecture, 1/1/81
through 5/31/81.

Zorner, Paul S., Assistant Professor, Agroncny, 1/1/81
through 6/30/82.

Coilege of Arts and Sciences

Carroii, Janeiie L., Instructor (part-time), Computer
. Science, 1/1/81 through £/31/81.

Crinean, Captain James C., Assistant Professor, Miiitary
Science, effective 3/81.

Morris, Jennifer, Instructor (part-time), Computer
Science, 1/1/81 through 5/31/81.

Pauisen, John R., Instructor (part-time), Psychoiogy,
1/1/81 through 5/15/81.

Sabritt, David J., Instructor (part-time), Socioiogy,
1/1/81 through 5/21/31.

Sparks, Jerry, Instructor (part-time), Socioiogy, 1/1/81
through 5/231/81.

Coiisge of Business and Econonics

Broadus, James M., Visiting Assistant Professor,
Economics, 1/1/281 through 5/20/81.

Dubinsky, Aian J., Assistant Professor, Business
Administration, £/15/81 through A/3C/£2.

Gardner, Wiiiiam B., Instructor (part-time), Econonmics,
1/1/81 through 5/15/81.

*Speciai Titie Series



Coiiege of Education

Price, Linda M., Instructor (part-time), Speciai
Education, 1/1/81 through 2/28/81.

Waii, Bobby R., Jr., Instructor (part-time), Heaith,
Physicai Education and Recreation, 1/1/81 through
5/31/81.

Watson, John J., Instructor (part-time), Educationai
Psychoiogy and Counseliing, 1/1/81 through 6/30/81.

Coiiege of Engineering

Cheeks, Richard, Instructor (part-time), Civii
Engineering, 1/1/81 through 6/3C/81.

Gorman, cC. Thomeas, Instructor (part-time), Civii
Engineering, 1/1/81 through 6/30/81.

Coiiege of Fine Arts

Us, Waiter, Visiting Instructor (part-time), Art, 1/1/81
through 5/31/81.

Coliege of Home Economics

Stigers, Anne M., Ciinical Instructor (part-time),
Nutrition/Food Science, 1/1/81 through 5/31/81.

MEDICAL CENTER

Coiiege of Aliied Heaith Professions

Hauser, Connie, Ciinicai Instructor (voiuntary),
Physicai Therapy, 12/20/80 through 6/3C/81.

Rebhoiz, Marie, Ciinicai Instructor (voiuntary),
Physical Therapy, 11/7/80 through 6/30/81.

Vaught, Kathieen, Ciinicai Instructor (voiuntary),
Physicai Therapy, 11/13/80 through 5/3C/31.

Coiiege of Medicine

Bunneii, Thomas E., Assistant Clinicai Professor
(voiuntary), Community Medicine, 1/1/81 through
6/30/81.

Duvaii, Victor F., Assistant Ciinicai Professor
(voiuntary), Famiiy Practice, 1/1/81 through
6/30/82.

Hays, David Jey Assistant Ciinicai Professor
(voiuntary), Family Practice, 1/1/21 through
6/20/82,

*Special Titie Series



Milis, Harry F., Jr., Assistant Clinicai Professor
(voiuntary), Community Medicine, 1/1/81 through
5/30/81.

Mitcheii, Bonnie L., Assistant Professor, Pathoiogy,
1/1/81 through 6/30/82.

Nichois, Charies G., Assistant Ciinicai Professor
(voluntary), Famiiy Practice, 1/1/81 through
6/30/82.

Thomas, Laurie R., Assistant Ciinicai Professor
(voiuntary), Community Medicine, 1/1/81 through
6/30/81.

Thompson, Robert B., Ciinicai Instructor (voiuntary),
Obstetrics and Gynecoiogy, 1/1/81 through 6/30/82.

Uirich, Dennis A., Assistant Ciinicai Professor
(voiuntary), Famiiy Practice, 1/1/81 through
6/30/82.

Venkataraman, Tiruneiveit V., Ciinicai Instructor (part-
time), Medicine, 1/1/81 through 6/30/81.

Wiiiiams, Eari B., Assistant Ciinicai Professor
(voiuntary), Community Medicine, 1/1/81 through
6/30/81.

Coiiege of Nursing

Jacobsen, Mariiyn-Lu, Assistant Resesarch Professor,
11/1/80 through 7/31/81.

Poe, Deirdre, Ciinicali Instructor (veoiuntary), 12/1/80
through 6/30/81.

Coiiege of Pharmacy

Ciark, Wiiiiam E., Ciinicai 1Instructor (voiuntary),
11/1/80 through 6/30/81.

COMMUNITY CCLLEGE SYSTEM

Jefferson Community Coiiege

Caihoun, Diane M., Instructor in the Community Coiiege
System, 1/1/81 through A/20/81.

DeStaphanis, Augustus, Instructor in the Community
Coiiege System, 1/1/31 through &/3G/81.

Fenimore, Patricia R., Instructor in the Comnmunity
Coiiege System, 1/1/81 through 5/30/81.

Harkins, Linda ©D., Instructor in the Community Coiiege
System, 1/1/81 through 5/30/81.

Head, Juanita, Instructor 1in the Comnunity Coiiege
System, 1/1/81 through 5/3G/81.

*Speciai Titie Series



Saveiis, Caivin H., Jr., Instructor in the Community
Coiiege System, 1/1/81 through 6/30/81.

Simmons, James G., Instructor in the Community Coiiege
System, 1/1/81 through 6/30/81.

Lexington Technicai Institute

Davis, Sharon, Instructor in the Community Coilege
System, 12/1/80 through 6/3C¢/81.

Owen, Eiizabeth L., Instructor in the Community Coiiege
System, 1/1/81 through 6/30/81.

Seweil, Mariiyn, Instructor in the Community Coiiege
System, 12/1/8C through 6/30/81.

Thompson, Suzanne, Assistant Professor in the Community
Coiiege System, 1/1/81 through 6/3C/81.

Madisonviiie Community Coliiege

Brown, Judith H., Librarian IV in the Community Coiiege
System, 1/12/81 through 6/30/81.

Somerset Community Coliege

Eaton, Kenneth A., Instructor in the Community Coiiege
System (voiuntary) (part-time), 12/1/80 through
5/31/81.

Humbie, Trecia, Instructor in the Community Coiiege

System (voiuntary) (part-time), 12/1/80 through
S/31/81.

Leis, Charoiette, 1Instructor in the Community Coiiege

System (voiuntary) (part-time), 12/1/80 through
5/31/81.

Nichois, Janet L., Instructor in the Community Coliege
System, 1/15/81 through 5/31/81.

Powelii, Nancy, Instructor in the Community Coiiege
System (voiuntary) (part-time), 12/1/80 through
S/31/81.

Sears, Caroliyn, Instructor in the Community Coiiege
System (voiuntary) (part=-time), 12/1/8C through
5/21/81.

Shepherd, Susan, Instructor in the Community Coiiege
System (voiuntary) (part-time), 12/1/8C through
S5/21/¢&1.

Singieton, Debbie, Instructor in the Community Coiiege
System (voiuntary), (part-time), 12/1/80 through
s/21/81.

Wiison, Gabriei A., Instructor in the Community Coiiege
System (voiuntary) (part-time), 12/1/2C through
€/31/81.

*Special Titie Series



Wright, Bob, Instructor in the Community Coilege System
(voiuntary) (part-time), 12/1/80 through 5/31/81.

Southeast Community Coiliege

Cioud, Harriet G., Instructor in the Community Coiiege
System, 1/1/81 through 6/30/81.

Seiwyn, Laurie, Librarian 1IV in the Community Coiiege
System, 1/1/81 through 6/30/81.

M, Administrative Appointments

DIVISION OF COLLEGES

Coiiege of Arts and Sciences

Daniei, E. R., Associate Professor (with tenure),

History, named Acting Chairman, History, 1/1/81
through 6/30/81.

Coiiege of Business and Economics

Harvey, Curtis E., Associate Professor (with tenure),
Economics, named Acting Associate Dean, Coiiege of
Business and Economics, 1/1/81 through 5/3C/81.

Maggen, John L., Associate Professor (with tenure),
Economics, named Director of the Center for Labor
Education and Research, effective 1/1/81.

MEDICAL CENTER

Coiiege of Medicine

Hu, Aifred S. L., Professor (with tenure), Biochemistry,
named Vice Chairman, Biochemistry, 1/1/81 through
g/31/81. ‘

N. Non-Acadenic Appointments

DIVISICHN OF CCLLEGES

Coiiage of Business and Economics

Andrews, David M., from Management Speciaiist I,
Business and Economics/Research, to Management
Specialist 1II, Business and Economics/Research,
effective 1/1/81. (Promotion).

*Speciai Titie Series
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Institute of Mining and Minerals Research

Mauii, Chester B., from Personnei Manager 1I, Business
Affairs/Personnei Division (Wage and Saiary), to
Personnel Officer, Institute of Mining and Minerais
Research/Academic Affairs, effective 12/15/80.

MEDICAL CENTER

University Hospital

Young, Larry D., Certified Registered Nurse Anesthetist,
effective §/25/80

SUPPORT UNITS

Vice President for Administration

Kirk, Raymond A., from Senior Systems
Anaiyst/Programmer, Computing Center, to Lead
Systems Anaiyst/Programmer, Computing Center,
effective 12/1/80.

Vice President for Business Affairs

Combs, Deibert D., Engineer IV, Communications Services
Department, Business Services, effective 11/17/80.

Miiier, Thomas E., Personnei Manager 1II, Pecrsonnei,
effective 12/8/80.

C. Joint Appointments

MEDICAL CENTER

Coliege of Aiiied Heaith Professicns

Lambert, Judine, Instructor, Allied Heaith Education and
Research, joint appointment as Instructor, Aliied
Heaith Educstion and Reseerch and 1Instructor,
Dentai Hygiene, 2/1/81 through 5/3C/81.

Coiiege of Medicine

Giover, Michaei W., Ciinical Instructor (voiuntary),
Obstetrics and Gynecology, Jjoint appointment as
Ciinicai Instructor (voiuntary), Obstetrics and
Gynecoiogy and Ciinicai 1Instructor (voiuntary),
Community Medicine, 12/1/79 through 5/20/82.

*Specici Titlie Series
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Coiiege of Pharmacy

Montagne, Michaei, Assistant Professor, joint
appointment as Assistant Professor, Pharmacy, and
Assistant Professor Department of Behaviorai
Science, Coiiege of Medicine, 2/1/81 through
6/30/81.

P. Reappointments

DIVISION OF COLLEGES

Coiiege of Arts and Sciences

Alien, Timothy W., Visiting Instructor (part-time),
Phiiosophy, 1/1/81 through 5/31/81.

Burkhead, John D., Visiting 1Instructor (part-time),
Socioiogy, 1/1/81 through 5/31/81.

Fietcher, Jennifer L., Visiting Instructor (part-time),
Phiiosophy, 1/1/81 through S/31/81.

Giick, Rocheiie C., Visiting Instructor (part-time),
Psychoiogy, 1/1/81 through 5/15/81.

Howard, Leonard R., Visiting Lecturer (part-time),
Poiiticai Science, 1/1/81 through S/31/81.

0'Connor, Jerry R., Visiting 1Instructor, Physics and
Astronomoy, 1/1/81 through 5/30/81.

Raiph, Donaid E., Visiting 1Instructor (part-time),
Psychoiogy, 12/1/80 through 4/30/81.

Sensenig, John, Visiting Instructor (part-tine),
Psycholiogy, 1/1/81 through 5/15/81.

Sugarman, Roger, Visiting Instructor (part-time),
Psychoiogy, 1/1/81 through S5/15/81.

VanTassei, Caroi, Visiting 1Instructor (part-time),
Socioliogy, 1/1/81 through 5/31/81.

Coiiege of Business a2nd Economics

Barker, Stephen L., Instructor (part-time), Business
Administration, 1/1/81 through 5/15/81.

Coiiege of Education

Gast, Kathy B., Instructor (part-time), Speciai
Education, 1/1/81 through 2/28/81.

Coliege of Engineering

Brandon, Fred, Visiting Instructor (part-time),
Engineering Mechanics, 1/1/81 through 4/3C/21.

*Speciai Titie Series
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Easiey, Dan, Visiting Instructor (part-time),
Engineering Mechanics, 1/1/81 through 4/30/81.
House, Barry, Instructor (part-time), Civii Engineering,

1/1/81 through 5/15/81.
Mayes, Jesse G., Visiting Instructor (part-time),
Engineering Mechanics, 1/1/81 through 4/30/81.

Coiiege of Fine Arts

Dunn, Jon R. J., Visiting Instructor (part-time), Art,
1/1/81 through 5/31/81.

Ferguson, Kathieen, Visiting Assistant Professor, Art,
1/1/81 through 5/31/81.

Henton, Martha K., Visiting Instructor (part-time), Art,
1/1/81 through 5/31/81.

McFariand, Terry, Visiting Instructor (part-time), Art,
17/1/81 through 5/31/81.

Tower, Ann P., Visiting Instructor (part-time), Art,
1/1/81 through 5/31/81.

Zwieriein, Thomas P., Visiting Instructor (part-time),
Art, 1/1/81 through S5/31/81.

Coiiege of Library Science

Shier, Eiizabeth M., Instructor (part-time),1/1/31
through 5/31/81.

MEDICAL CENTER

Coilege of Aliied Heaith Professions

Peck, Patsy M., Ciinicai Instructor (voiuntary),
Physicai Therapy, 7/1/8C through 6/30/81.

Coliege of Medicine

Giover, Michaei W., Ciinicai Instructor (voiuntary),
Obstetrics and Cynecoiogy, 7/1/79 through 11/30/79.

Q. Promotions (without tenure)

DIVISION OF COLLEGES

Coiiege of Arts and Sciences

Dickens, David, from Instructor, Socioiogy, to Assistant
Professor, Socioiogy, 12/12/8C through ~/2C/21.

*Speciai Titie Series



Coliege of Business and Economics

Boyett, Arthur S., from Instructor, Accounting, to
Assistant Professor, Accounting, 11/1/8C through
6/30/81.

Coliiege of Home Economics

Littie, Linda F., from 1Instructor (part-time), to

Assistant Professor, Famiiy Studies, 1/1/81 through
6/30/81.

Undergraduate Studies

Jones, Mary S., from Instructor, Honors Program, to

Assistant Professor, Honors Program, 1/1/81 through
6/30/81.

R. Change
DIVISION OF COLLEGES

Coiiege of Arts and Sciences

Fiynn, David S., from Visiting Assistant Professor,
Physics and Astronomy, to Assistant Professor,
Physics and Astronomy, 8/1/80 through 5/30/81.

Coiiege of Social Work

Brodrick, Mead A., from Visiting Instructor (fuii-time),

to Visiting Instructor (part-time), 1/1/81 through
2/28/81.

MEDICAL CENTER

Coiiege of Nursing

Moiier, Jiii S., from 1Instructor (part-time), to

Ciinicali Instructor (voiuntary), 1/1/81 through
6/30/81.

*Special Titie Series
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COMMUNITY COLLEGE SYSTEM

Somerset Community Coliege

Dawson, Arthur Wayne, Instructor in the Community
Coiiege System, changing from a 10 month status to
a 12 month status, 7/1/80 through 6/30/81.

Terminal Reappointments

DIVISICN COF COLLEGES

Coiiege of Arts and Sciences

Biair, Joyce A., Assistant Professor, Computer Science,
171781 through 6/30/81.

Leaves of Absence

DIVISION OF COLLEGES

Coiiege of Agricuiture

Haight, Cari, County Extension Agent, Sabbaticail ieave
with haif-seiary, 1/1/81 through 12/31/81.
Overhuits, Dougias G., Extension Specialist,

Agriculturai Engineering, Leave without pay, 8/1/80
through 3/31/81.

Coiiege of Arts and Sciences

Adams, Wiliiam Y., Professor (with tenure),
Anthropoiogy, Sabbaticai leave with €fuii saiary,
1/1/82 through 6/30/82.

Evans, Robert 0., Professor (with tenure), Engiish,
extension of Leave without pay status through
6/730/81.

Hougiand, James GC., Associate Professor (with tenure),
Socioiogy, Sabbaticai ieave with fulli salary 7/1/81
through 12/31/81.

Knight, Robert E., Associate Professor (with tenure),
Physics, Sabbaticai ieave with haif-saiary, 7/1/81
through 5/30/82.

Kubert, Daeniei S., Associate Professor (with tenure),

Mathematics, Leave without pay, 1/1/81 <through
6/3C/21.
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McEiiistrem, Marcus T., Professor (with tenure), Physics

and Astronomy, Leave withcut pay, 7/1/81 through
6/30/82.

Coiiege of Business and Economics

Bjorkiund, Richard A., Assistant Professor, Business
Administration, Leave without pay, 1/1/81 through
12/31/81.

Jones, Wesiey H., Associate Professor (with tenure),
Business Administration, Leave without pay, 7/1/81
through 6/30/82.

Coiiege of Education

Owens, Devart, Associate Professor (with tenure),
Vocationai Education, Sabbaticai ieave with fuil
saiary, 1/1/81 through 6/30/81.

Coiiege of Engineering

Funk, James, Professor (with tenure), Mechanicai

Engineering, Leave without wpay, 4/1/81 through
5/30/82.

Coijege of Fine Arts

Miiier, Mina F., Assistant Professor, Music, Leave
without pay, 1/1/81 through 6/30/81.

Coiiege of Law

Lawson, Robert, Professor (with tenure), Sabbaticai
ieave with fuli salary, 1/1/82 through 6/3C/82.

MEDICAL CENTER

Coliege of Aliied Heaith Professions

Kingston, Richard, Professor* (with tenure), Aiiied

Heaith Education and Research, Leave without pay,
3/1/81 through 2/28/82.

Coiiege of Dentistry

Higgins, Howard, Assistant Professor (part-time),
Restorative Dentistry and Assistant Professor
(part-time), Community Dentistry, Leave without
pay, 11/1/8C through 1G6/21/°1.
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Coiiege of Medicine

Debrand, Maria, Assistant Professor, Anesthesioiogy,
Leave without pay, 1/1/81 through 1/31/81. .
Hoiand, C. Phiiliip, Professor (with tenure), Pediatrics,

Sabbaticai ieave with haif-saiary, 1/1/81 through
7/31/81.

Coiiege of Nursing

McKenna, Marion E., Professor (with tenure), and Dean,
Miiitary ieave, 3/9/81 through 3/20/81l.

COMMUNITY COLLEGE SYSTEM

Jefferson Community Coliege

Barton, Eiizabeth, Associate Professor in the Community

Coliege System (with tenure), Leave without pay,
1/1/81 through 6/30/81.

Somerset Community Coiiege

Bacon, Mary, Professor in the Community Goiiege System
(with tenure), and Coordinator for Cooperative
Education, Sabbaticai ieave with haif saiary,
1/1/81 through 6/30/81.

u. Resignation
DIVISION OF COLLEGES

Vice President for Academic Affairs

Funk, James E., resigned positions of Associate Vice
President for Academic Affairs, Coordinator of
Energy Research, and Director of the Institute for
Mining and Minerals Research, effective 4/1/31.

adction takan: Approved V/ Cisapprovad Otaer

Feb. Q. EE—— —_— T —
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0ffice of the President
February 9, 1981

PR +

Members, Executive Committee Board of Trustees:

CANDIDATES FOR DEGREES - UNIVERSITY SYSTEM

Recommendation: that the Board of Trustees authorize the President to confer upon
those whose names appear ~a the attached list the degree to which each individual

is entitled, upon certification by the Dean of Admissions and Registrar and approval
by the University Senate, that the individual has satisfactorily completed all
requirements for the degree for which application has been made.

Background: In order that degrees may be conferred upon the individuals completing
requirements in December as soon after the close of the semester as possible, it is
recommended that the Board of Trustees give its approval contingent upon certification
by the Dean of Admissions and Registrar and the University Senate that all requirements
have been satisfactorily completed.

Action taken: Approved XX Disapproved Other

Date: February 9 , 1981




Craduate Degrees

PH.D.
D.B.A.
DI“.AI

.D.

ED.S.

M.A.

M.A. EDU.
H.B.Al
M.F.A.

u.u'

M.P.A.
M‘R'c.

x.s.

M.S. ACC.
H.s. AGR.
M.S. AGR. E.
M.S. CHE. E.
M.S. CIV. E.
M.S. C. NUT.

RRRXXZRRKR
nuunnunnnn

TOTAL

Professional Degreess

J.D.
MID'
TOTAL

Undergraduates

Agriculture
B.S. AGR.
B.S. FOR.
B.S. LA. ARCH.
TOTAL
Allied Health
B.H.S.
TOTAL
Architecture
B. ARCH.
TOTAL

20

84

100

45
45
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OFFICE OF ADMISSIONS AND REGISTRAR
CANDIDATES FOR DEGREES
DECEMBER 19, 1980

Arts & Sciences
BQA.
B.G.S.
B.st
TOTAL

Business & Economics
B.B.A.
B.S. ACC.
B.S.B.E.
TOTAL

Communications
B.A.
TOTAL

Education
A.B. EDU.
B.S. EDU.
TOTAL

Engineering
B.S. AGR. E.
B.S. CHE. E.

. CIV, E.

.E. o

. MET. E.
. MIN. E.
TOTAL

Fine Arts
B.A.
B.M.
B.M.E.
TOTAL

Home Economics
B.A. HID.
B.S. DET.

B.S.H.E.

B.S.H.F.

TOTAL

Pharmacy
D. PHA.
B.S. PHAR.
TOTAL

Social Professions
B.A. IN S.W.
TOTAL

GRADUATE DEGREES

PROFESSIONAL DEGREES

UNDERGRADUATE DEGREES
TOTAL

160
76

240
43
43

167
170

N ¥
1.}
24

26
144

11
23
48

29

21
21

536
20
1,055
1,611
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Members, Executive Committee, Board of Trustees:

CANDIDATES FOR DEGREES - COMMUNITY COLLEGE SYSTEM

Recommendation: that the degrees ané certificates specified on the attached
list be awarded to the persons named, upon certification that the reguirements
for those degrees or certificates have been satisfactorily completed.

Background: At the November 21, 1965 meeting of the Board of Trustees
authorization was given to the awarding of the Degrees of Associate in Arts,
Associate in Science and Associate in Applied Science, and of certificates
for those who complete prescribed programs of two years or less of college
work. The candidates on the attached list are recommended to the President
and the Board by the Community College Faculty and Vice President.

Action taken: Approved Disapproved Other

Date: , 1981




UNIVERSITY OF KENTUCKY
COMMUNITY COLLEGE SYSTEM

CANDIDATES FOR DEGREES
DECEMBER 1980

ASHLAND COMMUNITY COLLEGE

Associate in Arts: 1. Teddy Barker
2. Timothy Bays
3. Nancy A. Brubaker
4. John R. Everett
5. William A. Frank
6. Anita E. Griffith
7. Llisa A. Hall
8. Thornton E. Heffner
9. Lawrence Keeney
10. Susan T. Laughner
11. Mark P. Little
12. Tyrone Mathis
13. Ronald Newton
14. Johnny Pennington
15. Richard A. Phillips
16. Duane E. Porter
17. 1Iris C. Porter
18. Carla D. Repass
19. Peggy Scott
. 20. Randy J. Skaggs
21. Steven G. Stewart
22. Carolyn J. VanHorn
Associate in Science: 1. Robert L. Anderson
2. Victor S. Czeskleba

3. Hugh M. Graham
4, Frank S. Jackson

5. Earl E. Jones

6. Randall R. Maggard
7. James K. Mann

8. Joe F. Nutz

9. Rhonda L. Shay

0. Melanie A. Stephens

Associate in Applied Science: 1. Rose L. Bradley
2. Joann J. Cartwright
3. Edith H. Click
4. David E. Gray
5. Michael A. Rale
6. Robyn L. Hatton
7. Ketrina F. Jordan
8. Cheryl L. Nicely
9. Glenda J. Thompson



ELIZABETETOWN COMMUNITY COLLEGE
Associate in Arts: Charles L. Adams
Debbie S. Ark
John E. Ballard
Patricia A. Baumgardner
Oscar B. Blevins
James G. Boyles
William R. Bright
Janet S. Bryan
Julia Cartwright
10. Vickie W. Choate
11. Bovd T. Clemons
12. Barbara G. Craft
13. Sarah A. Cron
14. Clark H. Crowley
15. Ronald W. Curtsinger
16. Randall G. Dingess
17. Mary K. DuPlessis
18. Betty J. Fisher
19. Charles H. Freeman
20. Bonnie J. French
21. Lerennia L. French
22. Hazel L. Greenwell
23. Sydney B. Grooms
24. Diana M. Hack
25. Thomas E. Hack
26. Joseph A. Hildesheim
27. Donna M. Hill
28. James L. Hoerter
29. Christine B. Isham
30. Donnetta Jenkins
31. Mary J. Johnston
32. Susan J. Johnston
33. Susan E. King
34. Betty F. Kwasniewski
35. Cynthia A. Lambert
36. Curtis L. Langston
37. Robert E. Lee
38. Thomas L. Lee
39. Jean E. Lobert
40. Debra L. Longwith
41. Anne R. Mackey
42. Gary E. Milby
43. Cherie L. Mingus
44, Cheryl M. Mitchell
45, Elvin C. Nunn
46. Anita K. Oakes
47. Martha B. Owens
48. Deloris H. Pence
49. Raisa J. Pines
50. Donald J. Reding

(Yol BENIN IV, R S VLI S o
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Associate in Science:

Associate in Applied Science:

51.
52.
53.
54,
55.
56.
57.
58.
59.
60.
61.
62.
63.
64.
65.

66.

Woo~NOWn W
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Marcella K. Reed
Andrea C. Ross
Howard L. Scott
Charles D. Shultz
Gary W. Shumate
Germaine S. Smith
Donna W. Starcher
Mary A. Syler
Shelby J. Thomas
Paula S. Thompson
Denny E. Triplett
Lucille L. Tucker
Bradley W. Ward
Marv E. Watkins
Donna M. Watts
Alberta M. Webd
Treena S. Wilson

Brad L. Bates
Robert G. Boak
Barry D. Brown
Lynne A. Fryer
Glenda M. Hamm
Linda Hicks
Janice W. Hilton
Luann Holeman
William J. Kail
Frank D. Kalisz
Loren A. Kerr
Bryan D. McKinley
Jacquelin R. Mullen
Marion G. Peerce
Charles R. Smith
Mary L. Todd
Jeffery Woosley

Shirley Akers

Grace P. Bailey
Mark W. Barnes
Wynona N. Bell
Brenda R. Bennett
Jean A. Blevins
Christopher F. Boblitt
Richard K. Broughton
Franklin D. Bryant
Doris S. Bullins
Charlie F. Burris
William G. Cass
Pamela L. Ching
Ralph C. Claywell
Kay B. Comley
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Walter B. Cosbv
Bob ¥. Coyle
Doreen S. Cruz
Cheryl L. Daniels
Timothy M. Dawson
Richard A. Decatur
Larry E. Donald
Victoria A. Drury
Damon B. Edwards
Linda S. England
Thomas J. Farmer
Linda T. Fred
Betty L. Goodman
David A. Goodman
Dewey J. Goodman
George H. Greenwell
Merle V. Hale
Diane C. Hemmen
Aubrey R. Henley
Terrill D. Hoppes
Sharon S. Horn

Max E. Bovious
Maurice A. Howard
Alma R. Huffman
Albert Johnson
Freddy J. Johnson
Donna H. Lawrence
Sharon L. Manuel
James G. Mason
Shelia A. Metcalf
William D. Metcalf
Chris Monin

Sonya A. Nalley
Stephen A. Parr
Dane K. Payton
Dennis L. Peak
Richard M. Rodgers
Vinson N. Rose
Marylyn L. Scott
LIsa M. Shultz
Tamara L. Singleton
Leon Craig Smith
Ellis B. Summers
Carol S. Thompson
Charles W. Wheeler
Lloyd S. White
David L. Wilcox
Sharon B. Williard
Deborah A. Willis
Prudence A. Wood



EENDERSON COMMUNITY COLLEGE
Associate in Arts: Rav Berrong

Martha Lynn Brashear

Larry Cornett

Teresa Edwards

William Glunt

Judith Hazelwood

Shirley Holmes

Lisa Dawn Mays

Julie Parker

10. Jeanette Phillips

11. Kimberly Ray

12 Susan Vanzant

13. Robin Williams

WO 00 ~1 O Bt
s s s e e s e .

Associate in Science: 1. Mark Mattingly
2. Brian Pritchett
3

. Rebecca Vaughn

Associate in Applied Science: Dixie Lee Cornett

Earl Winston Cross
Thomas Curry

Lynn B. Julian
Terry Newman
Cynthia Robertson
William VanAlstyne
Lavita Whitmore

0~ U W N
o e & o ‘o @

MADISONVILLE COMMUNITY COLLEGE

Associate in Arts: 1. Maurice Gordon Hancock

Associate in Applied Science: . Davie Renee Allen

1
2. D. Margaret Teague
3
4

. George Richard Wilson
. Greta Faye Wright

SOMERSET COMMUNITY COLLEGE

Associate in Arts: Brenda Bray

Darlene Crowder
Larold Gosser
Tammy Gosser
David Koger

Jan Wilhelm
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Asscciate in Science:

Associate in Applied Science:

SOUTHEAST COMMUNITY COLLEGE

Associate in Arts:

Associate in Science:

Associate in Applied Science:

E SR VSR SN

(V0 S PV S
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Benjamin Barnett
Fred Hammond
Betty Moffett
John Stein

Barry Dean Bray
Kimberly Jan Hurt
Timothy Jasper
Sheila Nuszbaum
Janet Tucker

William M. Haight, Sr.
Endell Johmnson
Charles P. Sprinkles

Helen Halcomb

John D. Bandy
Tammy Burkhart
David E. Dixon
Gary W. Goins
James D. Jones
Mark R. Yaden
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1980-81 BUDGET REVISIONS

Members, Executive Committee, Board of Trustees:

Recommendation: that the following revisions in the 1980-81 budget be
authorizec and approved.

Approved Revised
Budget Budget Change
A. General Fund
1. 1Income Estimates
Student Fees
Registration Fees
Community College
System $ 4,999,500 $ 5,053,800 $ 54,400
University Extension 913,500 1,251,000 337,500
Continuing Education
Fees 1,976,800 2,023,800 47,000
Federal Appropriations
Vocational Education 476,000 433,200 (42,800)
Agricultural Experiment
Statiop 3,582,100 3,808,700 226,600
County Appropriations 2,183,200 2,385,700 202,500

Gifts and Grants
University of Kentucky
Research Foundation
Research Administration 455,800 498,100 42,300
Sales and Services
Departmental Sales and

Services 3,555,800 3,645,600 89,800
Fund Balances 8,895,000 9,364,300 469,300
$1,426,600

2. Expenditures
Academic Affairs
College of Arts and
Sciences
Geclogy 458,400 463,000 4,600
College of Education
Vocational Education -

Teacher Education 557,800 515,000 (42,800)
Summer Cheerleading
Clinic 125,700 116,300 (9,400)

College of Fine Arts
Theatre Arts 241,900 247,900 6,000



Page Two

Approved Revised
Budget Budget Change
2. Expenditures (continued)
Academic Affairs (continued)
Agricultural Experiment
Station $11,274,000 $11,500,600 $ 226,600
Agricultural Cooperative
Extension Service 18,980,000 19,190,000 210,000
Administration and
Support
General Library 3,026,000 3,058,900 32,900
Graduate School
Dean 262,000 262,500 500
Office of Sponsored
Administration Projects 387,400 429,700 42,300
General Research
Support 1,636,000 2,105,300 469,300
Kentucky Geological
Survey 245,600 283,500 37,900
University Extension
Summer Programs -0- 10,000 10,000
Continuing Education 83,200 95,700 12,500
Evening Class Program 324,400 574,400 250,000
Independent Study
Program 181,900 246,900 65,000
Community College System
Of fcampus Instruction 70,000 124,400 54,400
Medical Center
College of Dentistry
Continuing Education 80,100 89,100 9,000
College of Nursing
Continuing Education 54,700 84,100 39,400
University Wide
Student Aid
Community College
Scholarships 76,400 84,800 8,400

$1,426,600

Comments = An increase in student fee income will support increases
for the Community College System Offcampus Instruction and the
University Extension's Summer Programs, Continuing Education,

Evening Class Program, and Independent Study Program. Additional
continuing education programs in the Graduate School, the Agricultural
Cooperative Extension and the Colleges of Dentistry and Nursing

will be supported by income generated from the programs. A

reduction in the College of Education's Summer Cheerleading Clinic
budget reflects the actual level of program activity for 1980-81.



Page Three

3. Comments (continued) - A reduction of the level of funding by the
Bureau of Vocational Education decreases the College of Education's
Vocational Education - Teacher Education budget. Additional
county appropriations will fund increases in the Agricultural
Cooperative Extension Service Field Programs. An increase in
federal appropriations will support an increase for the Agricul-
tural Experiment Station. An increase in the grant from the
University of Kentucky Research Foundation will support a budget
increase for the Office of Sponsored Projects Administration.
Additional theatre performances by the College of Fine Arts Theatre
Arts Department will be supported by ticket sales. The Kentucky
Geclogical Survey budget increase will be funded from the addi-
tional income generated by the publication sales. The M.I. King
Library budget increase will be supported by an increase in income
from the Microfilm Center and the Copy Service. Income generated
by geological research computer services will support the Department
of Geology's Computer Research Fund. An increase in vending comis-
sion income will support the additional Community College System
Scholarships. Appropriated fund balances will support increases
in Graduate School Fellowships and General Research Support.

Approved Revised
Budget Budget Change
B. Restricted Funds
1. Income Estimates $16,463,800 $16,646,000 $ 182,200
2. Expenditures
Academic Affairs
Administration
Gallery Administration 20,000 24,400 4,400
College of Arts and
Sciences
English 2,000 6,000 4,000
Geology 47,400 51,100 3,700
College of Engineering
Administration 162,900 196,900 34,000
Mining Engineering -0~ 2,000 2,000
Agricultural Experiment
Station
Director 118,700 118,800 100
Agronomy 375,700 395,900 20,200

Animal Sciences 228,600 251,700 23,100
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Approved Revised
Budget Budget Change
2. Expenditures (Continued)
Medical Center
College of Medicine
Emergency Medicine $ 3,500 § 10,000 s 6,500
Pathology 114,000 126,000 12,000
Pediatrics 132,500 134,000 1,500
Pharmacology 36,400 41,000 4,600
Community College System
Ashland Community College 29,200 31,700 2,500
Hopkinsville Community
College 33,000 33,200 200
University Wide
Graduate School 3,000 23,700 20,700
Honors Program ~0- 3,800 3,800
Institute for Mining
and Minerals Research -0- 1,500 1,500
University Extension 1,000 11,400 10,400
University Press 20,000 28,400 8,400
Student Aid
Gifts and Grants for
Scholarships
Community College
Scholarships 180,700 188,700 8,000
General Scholarships 610,800 621,400 10,600

$182,200

3. Comments - Income restricted for the purpose indicated above will
fund the proposed additional expenditures.

C. Contracts and Grants Received

Amount
Academic Affairs
College of Arts and Sciences
Chemistry

A Study of Polymeric Platinum Complexes (T0191) $ 8,800

Acid - Base Reactivity of Coordinated Ligands
Research (T0192) 200
$ 9,000

Action taken: Approved XX Disapproved Other

Date: February 9 , 1981
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Members, Executive Committee, Board of Trustees:

ADDENDUM TC KMSF, INC. AGREEMENT

Recommendation:

1. That the President be authorized to execute the attache@
addendum to the agreement between the University and Kentucky Medical
Services Foundation, Inc.

2. That, notwithstanding the provisions of AR 1I-4.0-2,
supplemental compensation from the lledical Services Account shall
be paid to members of the Department of Psychiatry who elected to
accept the terms of the geographic full-time plan based upon a
computation made for the period beginning July 1, 1980 and ending
January 31, 1981. '

Background:

This DBoard has previously approved the agreement with KMSF,
Inc. for the period July 1, 1980 to June 30, 1981.

The proposed addendum to that contract provides for:

a. The conversion of the Department of Psychiatry into a
"Plan B Department". In other words, a majority of the members of
this department have now elected to accept the provisions of the
geographic full-time medical service plan; the addendum provides
for the inclusion of the department in the practice plan under con-
ditions comparable to those under which the other departments have
been included in the plan. The notice requirements for the conversion
have been waived in the mutual interests of the parties.

b. The formalization of certain other minor service arrangements
between KMSF, Inc. and the University.

Approved XX Disapproved Other
February 9 1981




THIS ADDENDUM to th~ Agreement dated June 27, 1980
between the Board of Trustees of the University of Kentucky
(hereinafter University) and Kentucky Medical Services Founda-
tion, Inc. (hereinafter Foundation) made and entered into this

day of , 1981.

WITNESSETH THAT:

Whereas, University and Foundation entered into an
agreement, dated June 27, 1980, providing for their contractual
relationship for the period beginning on July 1, 1980 and ending
on June 30, 1981, and

Whereas, said agreement was approved by University's
Board of Trustees on June 27, 1980, and

Whereas, the parties now desire to amend their said
agreement in certain respects and to provide for the formaliza-
tion of certain additional agreements between them,

NOW THEREFORE, the parties hereco agree as follows:

1. Sectior. 17 oZ the fgreement of June 27, 1980 is
amended, effective as of February i, 19381, by adding as one of
the departments enumerated in subsection A thereof, thoe departmeunt
of Fsychiatry.

2. University, consonant with Section IV of its action
of June 20, 1978 establishing a 'geograpnic full-time medical
service plan'" hereby authorizes the payment of a special salary
supplement, as of February 1, 1981, to those individuals currently

holding appointments in the Department of Psychiatry under the



terms of the Physicians' Services Plan and who elect to accept
the provisions of the "Geographic Full-Time Medical Service
Plan" by executing a Practice Agreement and Assignment effec-
tive as of February 1, 1981. This special salary supplement is
to be paid from assets held by The Fund for Advancement of
Education and Research in the University of Kentucky Medical
Center. This special salary supplement will be paid in five
equal monthly installments, during the period beginning February 1,
1981 and ending June 30, 1981, but will be reduced on a pro
rata basis in the event the individual's employment at the
University is terminated, by resignation or otherwise, prior to
June 30, 198l. In consideration of the individual accepting
the provisions of this "Geographic Full-Time Plan", including
a reduction in the University base salary for purposes of tenure
and sabbatical leave, the special salary supplement will be
equal to five-twelfths of the difference between each individual's
base salary for 1980-81 (including the ten percent TIAA retire-
ment contribution) and each individual's University salary as
established pursuant to Section II, C of the "Geographic Full-
Time Plan'" adopted by University's Board of Trustees on June 20,
1978.

3. University further agrees that, in the interest
of maintaining the stability of personnel in its Department of
Psychiatry during the aforementioned five-month period beginning
February 1, 1981 and ending June 30, 1981, it will retain certain

non-faculty personnel of said department on its payroll until



a permanent decision is reached concerning which of such per-
sonnel are to be engaged by Foundation. The cost of retaining
same to be bourne by The Fund for Advancewment of Education

and Research in the University of Kentucky Medical Center,

but said cost not to exceed the sum of $14,417.00.

4, B} way of additional agreements the parties
covenant that:

A. University agrees to pay, to members of the Depart-
ment of Diagnostic Radiology, for the provision of x-ray interpreta-
tion services to the University Student Health Service during the
period July 1, 1980 - June 30, 1981 a sum not to exceed $12,000.00.

B. University agrees to pay to members of tﬁe Department
of Surgery, for the harvesting of transplantable kidneys from
appropriate cadavers, for University dospital, the sum of $1,000.00
for each kidney harvested. 1In addition, University shall pay to
faculty, of the Department of Anesthesiology, variable fees on
account of services rendered in connection with said harvests.
Provided, however, that the fee established for the said surgi-
cal procedure shall be reduced, and an equitable refund of
past fees shall be made in the event Medicare establishes lower
limits for such professional services.

C. In consideration of the furnishing of a computer
prepared listing of Outpatient Diagnosis by Foundation to the
Department of Patient Accounts of University Hospital on a
monthly basis, University agrees to pay Foundation a fee of

$50.00 per listing, plus $.03 per transaction.



IN WITNESS WHEREOF, the parties hereto have subscribed

their hands and seals as of the day and year first above written.

UNIVERSITY OF KENTUCKY

by:
Otis A. Singletary, President

KENTUCKY MEDICAL SERVICES
FOUNDATION, INC.

by:
Albert C. Selke, Jr., President
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Members, Executive Committee, Board of Trustees:

PROPOSED AMENDMENTS TO THE GOVERNING REGULATIONS

Recommendation: that the following proposed amendments to the Governing Regulations
of the University of Kentucky be received for preliminary consideration and, at the
next regular or special meeting of the Board of Trustees, provided at least one
month has passed, be included on the agenda for actiom.

(Note: Proposed additions are underlined.)

First Amendment -- Change the first paragraph of Part X.A to read:

All appointments shall be made strictly on the basis of merit. An
applicant for a position shall not be discriminated against because of

sex, race, ethnic origin, national origin, color, creed, reiigion, age,

or political belief. Additionally, the University shall not discriminate
against any applicant for employment because of Vietnam-era veteran status,
disabled veteran status, or physical or mental handicap in regard to any
position for which the applicant for employment is qualified.

Second Amendment -- Change the first paragraph of Part XII.A to read:

Equal opportunities shall be provided for all persoms throughout the
University in recruitment, appointment, promotion, payment, training, and
other employment practices without regard to sex, race, ethnic origin,
national origin, color, creed, religion, age, or political belief. Further,
the University shall not discriminate against any applicant for employment
because of Vietnam-era veteran status, disabled veteran status, or physical

or mental handicap in regard to any position for which the applicant for
employment is qualified.

BackFround: These amendments will provide consistency between the Governing
Regulations of the University of Keptucky and the University's current practice.

Action taken: Approved HR Disapproved Other

Date: February 9, 1981




Office of the President
February 9, 1981

PR 9

Members, Executive Committee, Board of Trustees:

CAPITAL CONSTRUCTION PROJECT

Recommendation: that the Board of Trustees approve for submission
to the Council on Higher Education a capita! construction project pro-
posal for the addition of sprinklers and smoke detectors to the Kirwan-
Blanding Towers.

Background: The Kirwan-Blanding tower dormitories met existing

safety standards when they were constructed in the sixties. However,
recent fires across the nation have caused considerable concern for the
safety of students living in the towers, and in response to these concerns,
the Vice President for Business Affairs was directed to study the situation
and make recommendations for improving the safety of the structures. it
is the consensus of the Lexington Fire Chief, the State Fire Marshall, and
the UK Divisions of Business and Student Affairs, that the proposed proj-
ect, which would bring the dormitories into conformity with the most cur-
rent fire codes, should recieve highest priority.

Total estimated cost of the project is $800,000, $300,000 of which is avail-
able in the maintenance reserve fund of the Housing and Dining System.
The remainder is to come from a State appropriation for fire safety projects.
It is to be repaid by the Housing and Dining System over a period of years
in order that additional projects can be funded.

Action taken: Approved XX Disapproved Other
Date: February 9 , 1981,




Office of the President
February 9, 1981

FCR |

Members, Executive Committee, Board of Trustees

INTERIM FINANCIAL REPORT

Recommendation: that the financial report for the five months
ending November 30, 1980, be accepted.

Background: The November 30, 1980, report reflects income of
$118,031,070 for the period of the report; the income figure
is 43% of the annual income estimate of $271,352,111.

The expenditures and commitments represent a total of
$111,141,052 for the period of five months, or 41% of the
expenditure authority of $271,352,111 approved by the Board.

Action taken: Approved XX Disapproved Other

Date: February 9 , 1981
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Office of the President
February 9, 1981

FCR L

Members, Executive Committee, Board of Trustees

EXTERNAL AUDITOR FOR FISCAL YEAR 1980-81

Recommendation: that the Board of Trustees engage the firm of Arthur
Andersen ¢ Co., Certified Public Accountants, to perform an examination

of the accounts of the University of Kentucky, the University of Kentucky
Research Foundation, The Fund for Advancement of Education and Research
in the University of Kentucky Medical Center, the University of Kentucky
Athletics Association, Health Care Collection Service, Inc., The University
of Kentucky Credit Union, the University of Kentucky Alumni Association,
and the University of Kentucky Hospital Auxiliary, for the fiscal year ending
June 30, 1981, and render reports for a fee, including expenses, of not more
than $45,000.00.

The Board of Trustees further instructs the Vice President for Business
Affairs and Treasurer to convey to the appropriate state officials their

strong feelings concerning the absolute need for an audit of the accounts

of the University by an independent certified public accounting firm with
appropriate opinions from said external firm. Further, the Board of Trustees
welcomes an examination with appropriate opinions of the accounts of the
University by the State Auditor of Public Accounts.

Background: The firm of Arthur Andersen & Co. performed the independent
audit of the University of Kentucky and its affiliated corporations for the
year ended June 30, 1980. The work performed was thorough and timely.
The individual experience of the members of the firm enables them to render
an independent opinion concerning the financial status of the University,
and to evaluate integrity of fiscal controls.

Action taken: Approved XX Disapproved Other
Date: _ February 9 , 1981




Office of the President
Tebruary 9, 1581

FCR 3

Members, Ixecutive Committee, Boaré of Trustees:

RESOLUTION AUTHORIZING ISSUANCE OF HOUSING AND DINING SYSTEM REVENUT BONDS

Recommendation: <that the Board of Trustees approve the following: A Reso-
lution authorizing the issuance of University Housing and Dining System
Revenue Bonds, Series L, in the principal amount of $u4,200,000, a copy of
which is attached and made a part of this resolution. TFurther, that the
Board authorize the publication of a Notice of Bond Sale and the dissemination
of an 0fficial Statement and Official Bid Form, copies of which are attached
and made a2 part of this resolution.

Background: University of Kentucky Housing and Dining System Revenue Bonds,
Series L, will be issued to provide funds for the construction of an addition
to the University's Student Center. On December 9, 1980, the Board authorized
the issuance of Series L Bonds in an amount not to exceed $4,400,000; however,
neither the exact amount of bonds required nor the attached documents were
available at that time and, therefore, this further action of the Board is
required. '

Action taken: Approved XX Disapproved Other

Date: February 9 , 1081




A RESOLUTION OF THE EXECUTIVE COMMITTEE OF THE BOARD OF
TRUSTEES OF THE UNIVERSITY OF KENTUCKY AUTHORIZING THE
ISSUANCE, SALE AND DELIVERY OF $4,200,000 OF UNIVERSITY
OF KENTUCKY HOUSING AND DINING SYSTEM REVENUE BONDS,
SERIES L, DATED FEBRUARY 1, 1981, FOR THE PURPOSE OF
FINANCING THE COST, NOT OTHERWISE PROVIDED, OF THE
CONSTRUCTION OF AN ADDITION TO THE UNIVERSITY STUDENT
CENTER; ACCEPTING AND APPROVING CONSTRUCTION CONTRACTS
FOR THE IMPROVEMENTS TO BE FINANCED BY SAID BONDS:;
DETERMINING THAT COMPLIANCE HAS BEEN SHOWN WITH THE
PARITY BOND CONDITIONS SET FORTH IN THE CONTROLLING
TRUST INDENTURE UNDER WHICH ALL HOUSING AND DINING
SYSTEM REVENUE BONDS ARE TO BE AUTHORIZED AND ISSUED;
APPROVING THE FORM AND AUTHORIZING THE EXECUTION OF THE
SERIES L SUPPLEMENTAL TRUST INDENTURE AUTHORIZING THE
SERIES L BONDS; REQUESTING THAT THE STATE PROPERTY AND
BUILDINGS COMMISSION APPROVE AND AUTHORIZE THE ISSUANCE
OF THE SERIES L BONDS; REQUESTING THAT THE STATE
PROPERTY AND BUILDINGS COMMISSION TAKE SPECIFIC ACTION,
AS IN THE PAST, AUTHORIZING THE INCLUSION IN SAID
SERIES L BOND ISSUE OF A COVENANT OF THE COMMONWEALTH
TO PAY THE INCREASED COST OF OPERATING AND MAINTAINING
THE UNIVERSITY'S HOUSING AND DINING SYSTEM, AS SO
ENLARGED, TO THE EXTENT THAT REVENUES OF THE SYSTEM MAY
BE INSUFFICIENT FOR THAT PURPOSE AFTER PROVISION 1S
MADE FROM TIME TO TIME FOR THE PAYMENT OF ALL PRINCIPAL
AND INTEREST REQUIREMENTS AND THE ACCUMULATION OF
PRESCRIBED RESERVES; APPROVING THE FORMS OF "NOTICE OF
SALE OF BONDS" AND "SERIES L OFFICIAL BID FORM" IN
CONNECTION WITH THE OFFERING OF SAID BONDS AT PUBLIC
SALE; AND AUTHORIZING THE CHAIRMAN AND/OR VICE CHAIRMAN
AND SECRETARY TO TAKE SUCH OTHER ACTION AS IS
APPROPRIATE TO PROPERLY AUTHORIZE, SELL, EXECUTE AND
DELIVER SAID SERIES L BONDS IN ACCORDANCE WITH LAW.

WHEREAS, the Board of Trustees of the University of Kentucky
(the "Board") at a regular meeting held on December 9, 1980,
adopted a Resolution approving the issuance of University of
Kentucky Housing and Dining System Revenue Bonds, Series L, in a
principal amount not to exceed $4,400,000 (the "Bonds") for the
purpose of financing the costs, not otherwise provided for, of
constructing an Addition to the University Student Center (the
"Project"), and authorizing the Executive Committee of said Boarad
to determine the exact principal amount of Bonds to be issued
after construction bids and/or final estimates were made

available to said Executive Committee in regard to said Project,
and

WHEREAS, the Executive Committee has reviewed the
information necessary to make a determination as to the exact
cost of the construction of the Project to be financed, in part,
from the proceeds of said Bonds, and



NOwW, THEREFORE, THE EXECUTIVE COMMITTEE OF THE BOARD OF

TRUSTEES OF THE UNIVERSITY OF KENTUCKY DOES HEREBY RESOLVE AS
FOLLOWS :

SECTION 1. AUTHORIZATION AND APPROVAL OF PRGCJECT.

That a determination of the immediate need for the
construction of an Addition to the University Student Center (the
"Project”) by the Board of Trustees is hereby ratified and
approved. That the selection and employment of Chrisman Miller
Wallace, Inc., Architects, Lexington, Kentucky, as Architects for
the Project is hereby authorized, ratified and approved. That
the construction contract for said Project with Lane-~Hargett
Construction Company, Inc., Lexington, Kentucky, is hereby
authorized, ratified and approved. That the estimated Project
costs (as hereinafter set forth) and the computation of the
reguired principal amounts of "University of Kentucky Housing and
Dining System Revenue Bonds, Series L, dated February 1, 1981
(the "Bonds") is hereby authorized, ratified and approved.

ESTIMATED PROJECT COSTS

Construction Contracts $3,985,000
Architect/Engineering Fees (6%) 260,000
Construction Contingency 165,200

Subtotal - Construction $4,410,200
Other Project Costs:

Bond Discount (1 1/2%) 63,000

Costs of Issuance 28,800
Total Project Costs $4,502,000
Deduct Payment from Housing and

Dining System Surplus Funds 302,000
Amount of Bonds Required $4,200,000

SECTION 2. AUTHORIZATION OF SERIES L BONDS.

That in order to pay the costs, not otherwise provided,
incident to the acquisition and construction of the Project,
there are hereby authorized to be issued $4,200,000 principal
amount of "University of Kentucky Housing and Dining System
Revenue Bonds, Series L," dated February 1, 1981 (the "Bonds").

That said Bonds shall be authorized, sold, issued and
delivered in accordance with the terms and conditions of a
certain Series L Supplemental Trust Indenture (Fourth
Supplemental Trust Indenture) dated as of February 1, 1981, by
and between the Board of Trustees of the University of Kentucky,
and Farmers Bank & Capital Trust Company, Frankfort, Kentucky, as
Trustee (the "1981 Trust Indenture"); which 1981 Trust Indenture
is incorporated by reference in this Resolution as fully as if

copied in full herein and is attached to and made part of this
Resolution as Exhibit A.



That the denomination of the Bonds, the maturities of the
Bonds, the provisions for the redemption of Bonds prior to their
stated maturities, the places of payment for the principal of and
interest becoming due on said Bonds and the form of said Bonds as

set forth in said 1981 Indenture, are hereby authorized, ratified
and approved.

That said issue of Bonds shall be in an aggregate principal
amount of $4,200,000, consisting of Bonds in the denomination of
$5,000, numbered consecutively from 1 to 840, inclusive, maturing
as to principal in each of the years 1982 through 2007, in
accordance with the schedule which appears in said 1981 Trust
Indenture.

That said Bonds shall be authorized pursuant to the
provisions of Sections 162.340 to 162.380, inclusive, of the
Kentucky Revised Statutes, and are secured by and payable from
the income and revenues of the "University of Kentucky Housing
and Dining System" (the "System") as said System is identified in
said 1981 Trust Indenture.

SECTION 3. AUTHORIZATION OF REQUEST TO STATE PROPERTY
AND BUILDINGS COMMISSION.

That the Chairman or Vice Chairman and/or Secretary are
hereby authorized to file a reguest with the State Property and
Buildings Commission that said Commission adopt a Resolution
prior to the sale of the Bonds containing provisions recognizing
the binding and continuing contractual commitment of the Common-
wealth of Kentucky to pay the cost of the operation of the
System, as enlarged, to the extent that Revenues of the System
shall be insufficient therefor after providing for the payment of
principal of and interest on all outstanding Housing and Dining
System Revenue Bonds heretofore issued or which may be issued
hereafter with the approval of said Commission.

SECTION 4. REQUIREMENTS FOR PROOF OF COMPLIANCE WITH PARITY
REQUIREMENTS OF THE ORIGINAL TRUST INDENTURE.

That the issuance of the Bonds authorized under this
Resolution and under the 1981 Trust Indenture is conditioned upon
the Board obtaining the necessary certifications £rom the
appropriate officers of the University indicating compliance with
the terms and conditions of Article XI of the Trust Indenture, by
and between the Board and the Trustee dated as of June 1, 1965 as

subsequently supplemented and amended, the "1965 Trust
Indenture")

That it is the intention of the 1981 Trust Indenture and the
provisions of this Resolution that compliance with the provisions
relating to the issuance of bonds ranking on the basis of parity
as to security and source of payment with all presently outstand-
ing University of Kentucky Housing and Dining System Revenue



Bonds be obtained and complied with as a condition precedent to
the issuance of the Bonds herein authorized.

SECTION 5. APPROVAL OF DOCUMENTS IMPLEMENTING THE SALE OF
BONDS.

That Henry M. Reed III, Bond Counsel, at the direction of
First Kentucky Securities Corporation, Frankfort, Kentucky,
Fiscal Agent for the Board, has prepared forms of "Notice of Sale
of Bonds" and "Series L Official Bid Form" in order to implement
the public offerinag and sale of the Bonds authorized herein and
said documents are hereby authorized, ratified and approved in
substantially the same forms as those attached to this Resolution
as Exhibits B anéd C, respectively.

SECTION 6. DISPOSITION OF BOND PROCEEDS.

That when the Bonds are delivered to the purchaser or
purchasers thereof and the proceeds thereof are received by the
Board, the Treasurer of the Commonwealth is authorized to make
disposition of the proceeds as follows:

{1) The Treasurer shall pay to the Fiscal Agent the amount
of its contractual fee; and shall pay to Bond Rating Agencies
their charges for ratings; and shall pay to Bond Counsel his fee
and such other expenses incidental to the authorization, sale,
issuance and delivery of the Bonds.

(2) The Treasurer shall deposit with the Trustee for credit
to the Sinking Fund the sums received from the purchaser or
purchasers representing accrued interest on the Bonds from
February 1, 1981 to the date of delivery.

(3) The Treasurer shall deposit the entire remaining
balance of the proceeds of the Bonds with the Treasurer of the
Commonwealth (the "Depository" as defined in the 1965 Trust
Indenture), to be maintained by the Depository in a separate
account hereby created which shall be designated "University of
Kentucky Housing and Dining System, Series L, Construction
Account"” (the "Series L Construction Account"); and disbursements
from said Series L Construction account shall be made in
accordance with the provisions of Section 502 of the 1981 Trust
Indenture.

SECTION 7. OFFICERS AUTHORIZED TO EXECUTE DOCUMENTS IN
CONNECTION WITH BOND ISSUE.

That the Chairman or Vice Chairman and Secretary or
Assistant Secretary are hereby authorized and directed to execute
on behalf of the Board the 1981 Trust Indenture and such other
documents as are necessary to implement the authorization, sale,
issuance and delivery of the Bonds in accordance with the terms
of this Resolution and said 1981 Trust Indenture.
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SERIES L
SUPPLEMENTAL TRUST INDENTURE
(Fourth Supplemental Trust Indenture)

PROVIDING FOR THE SECURITY OF

"UNIVERSITY OF KENTUCKY HOUSING AND DINING SYSTEM
REVENUE BONDS," DATED FEBRUARY 1, 1981

SERIES L BONDS $4,200,000

ISSUED BY THE BOARD OF TRUSTEES OF UNIVERSITY OF KENTUCKY,
LEXINGTON, KENTUCKY

This SERIES L SUPPLEMENTAL TRUST INDENTURE, which is also
the Fourth Supplemental Trust Indenture, dated as of the first
day of February, 1981, made by and between BOARD OF TRUSTEES OF
UNIVERSITY OF KENTUCKY, a public body corporate and an
educational institution and agency and a political subdivision of
the Commonwealth of Kentucky, at Lexington, Kentucky (hereinafter
called the "Board"), and FARMERS BANK & CAPITAL TRUST COMPANY, a
combined bank and trust corporation duly organized and existing
according to the laws of the Commonwealth of Kentucky, having
full powers to act as a corporate trustee, and having its
principal office and place of business in the City of Frankfort,
County of Franklin, Commonwealth of Kentucky, as Trustee
(hereinafter called the "Trustee").

WITNESSETH:

THAT WHEREAS, The Board and the Trustee have heretofore,
under the date of June 1, 1965, made and entered into a certain
Trust Indenture, a certain Supplemental Trust Indenture, a
certain Second Supplemental Trust Indenture (the "1965
Indenture") and a certain Third Supplemental Trust Indenture (the
1978 Indenture") (collectively sometimes referred to as the
"Indentures") for the purpose of providing for the security and
source of payment of the Board's "University of Kentucky Housing
and Dining System Revenue Bonds" (the "Bonds"), and the Board has
heretofore issued pursuant to the Indentures Bonds in the
principal amount of $41,559,000 in various Series designated
Series A to Series K, inclusive, dated as of June 1, 1965 (Series
A to I) and dated December 1, 1978 (Series J and K); and

WHEREAS, it is provided in Article XII of the 1965 Indenture
that the Board and the Trustee may, from time to time and at any
time, enter into Supplemental Trust Indentures for enumerated



purposes specifically including in subsection (1) of Section 1201
of salid Article: "to evidence the issuance of each future Series
of Bonds, to provide for the maturities, redemption provisions
and other details thereof, and to provide for such adjustments
thereafter to be made in the various special funds or accounts
herein created, in order to conform to the conditions relating to
the issuance of such Series of Bonds:;" and

WHEREAS, the Board has delivered to the Trustee a certified
copy of a Resolution duly adopted by the Board at a properly
convened meeting held on February 6, 1981, wherein and whereby
the Board has authorized the issuance, for authorized purposes as
provided in the 1965 Indenture, of $4,200,000 principal amount of
its "University of Kentucky Housing and Dining System Revenue
Bonds, Series L," (the "Series L Bonds"), and has delivered to
the Trustee evidence demonstrating that the Board is in
compliance with all of the conditions set forth in the Indentures
precedent to the issuance of such Series L Bonds, and in
connection therewith has authorized increased transfers and
deposits from the "University of Kentucky Housing and Dining
System Revenue Bonds Revenue Fund Account" {the "Revenue Fund")
into the "University of Kentucky Housing and Dining System
Revenue Bond and Interest Sinkina Fund Account" (the "Sinking
Fund"), and into the "University of Kentucky Housing and Dining
System Repair and Maintenance Reserve" (the "Repair and
Maintenance Reserve"), all in a manner and in amounts strictly
conforming to the requirements of the Indentures; and

WHEREAS, the said Series L Bonds are about to be publicly
sold and issued and it is the purpose of the Board and the
Trustee that this Series L Supplemental Trust Indenture evidence
the issuance thereof and provide for the security and source of
payment thereof upon a basis of parity and equality as to the
security and source of payment, and otherwise in all respects,
with the aforesaid previously issued and outstanding Bonds of
Series A to Series K, inclusive, and on a basis of parity and
equality as to security and source of payment with any future
Series of such Bonds as may be authorized and issued in
compliance with the conditions and restrictions set forth in that
connection in the Indentures; and also to provide for the
issuance of Revenue Bond Anticipation Notes for interim financing
purposes;

NOW, THEREFORE, in consideration of the foregoing and of the
sum of $1.00 cash in hand paid by the Trustee to the Board, the
receipt of which is hereby acknowledged, and to evidence the
issuance and security of the Series L Bonds on a basis of parity
and equality with the previously issued Bonds of the Series A to
Series K, inclusive, as aforesaid, the Board and the Trustee
hereby agree, as fcllows:




ARTICLE I

As used in this Series L Supplemental Trust Indenture, the
words and phrases defined in Article I, Section 101 of the 1965
Trust Indenture, shall have the same meanings therein defined
except in that (i) certain of the words and phrases so defined in
the Indenture have been overtaken by events which now reguire
substitution and clarification and (ii) certain new definitions
are necessarily to be added to accomodate the issuance of the
Series L Bonds, as follows:

(a) "1965 Trust Indenture" --means the original Trust
Indenture made by the Board and the Trustee as of June 1,
1965, and includes the Supplemental Trust Indenture and the
Second Supplemental Trust Indenture made by the Board and
the Trustee as of June 1, 1965, in amendment or completion
of details of the original Trust Indenture prior to the
issuance of any Bonds thereunder, under which the Series A
to Series I Bonds were issued.

(b) "1978 Trust Indenture" -- means the Third
Supplemental Trust Indenture made by the Board and the
Trustee as of December 1, 1978, under which the Series J and
Series K Bonde were issued.

(c) "1981 Trust Indenture" -- means this Fourth
Supplemental Trust Indenture made by the Board and the
Trustee as of February 1, 1981, authorizing the issuance of
the Series L Bonds.

(d) "Indentures" --means collectively the 1965 Trust
Indenture, the 1978 Trust Indenture and the 1981 Trust
Indenture.

(e} “Commissioner of Finance" or "Commissioner" ~-- was
defined in the 1965 Trust Indenture as meaning the
Commissioner of Finance of the Commonwealth of Kentucky and
each and every officer of the Commonwealth who might
thereafter be authorized to exercise powers and authority
similar to those vested at that time in said Commissioner,
and each and every Deputy Commissioner or other similar
officer authorized by law to exercise the power and
authority then vested by law in said Commissioner. It is



hereby recognized and acknowledged that by a reorganization
of the government of the Commonwealth, and by Executive
Order of the Governor of the Commonwealth, the present
officer succeeding to the powers of the Commissioner is the
Secretary of the Department of Finance.

(£) *"secretary of the Department of Finance," or
“Secretary of Finance," -- refers to the officer holding
that title in the government of the Commonwealth of
Kentucky, as presently organized, and successors in that
office, and each and every officer of the Commonwealth who
may hereafter be authorized to exercise powers and authority
similar to those vested at this time in said Secretary, and
each and every Deputy or Assistant or other similar officer
authorized by law to exercise the powers and authority
thereocf; and where clearly so indicated by the context the
title "Secretary" shall mean and refer to said officer.

(g) "Secretary" may herein be used, as the context may
indicate, to mean either (i) the Secretary of the Depariment
of Finance of the Commonwealth, or (ii) the Secretary of the
Board.

(h) *"Series L Bonds," -- means and refers to the
Series L Bonds evidenced and secured by this Series L
Supplemental Trust Indenture on a basis of parity and
equality as to security and source of payment with the
Bonds, and with any future Series of Bonds as may be issued
pursuant to the restrictions and conditions set forth in
that connection in the Indenture.

(i) "Revenue Bond Anticipation Notes" -- refers to
Notes issued under authority of KRS 56.513 which are payable
as to principal solely from the proceeds of the Series L
Bonds, when delivered and paid for; and as to interest from
the System Sinking Fund, as hereinafter provided.

ARTICLE II
Recitals
Section 201. The Trustee acknowledges that it has received

from the Board the following documentation conforming to the

conditions prescribed in the Indentures in connection with the
issuance of the Series L Bonds:

(1) A copy, certified by the Secretary of the Board,
of a Resolution shown to have been adopted by the Board at a



properly convened meeting held on February 6, 1981,
authorizing issuance of the Series L Bonds in the principal
amount of $4,200,000, prescribing the principal maturities
thereof, redemption provisions applicable thereto, the
places where principal and interest will be payable, and
other requisite details, all as hereinafter set forth, and
authorizing increased transfers and deposits from the
Revenue Funé into the Sinking Fund and into the Repair and
Maintenance Reserve, all in conformity with the applicable
provisions of the Indenture incident to the issuance of the
Series L Bonds, as parity Bonds: and authorizing Revenue
Bond Anticipation Notes for interim financing purposes:

(2) Evidence, authenticated in a manner satisfactory
to the Trustee, that the construction and financing of the
Addition to the University Student Center and appurtenant
facilities, designated to be financed through application of
a part of the proceeds of the Series L Bonds has been
approved by the Council for Public Education in Kentucky as
presently required by law;

(3) Evidence that the construction project identified
in paragraph (2) above has been made the subject of a valid
existing contract, accompanied by a payment bond and a
completion bond, each with good corporate surety:

(4) A copy, duly certified, of a Resolution shown to
have been adopted by the State Property and Buildings
Commission approving and authorizing the issuance of the
Series L Bonds; the issuance of Series L Revenue Bond
Anticipation Notes for interim financing purposes; and the
execution of this 1981 Fourth Supplemental Trust Indenture
and, specifically, ratifying, approving and consenting to a
binding and continuing contractual commitment of the
Commonwealth that it will pay the cost of operating and
maintaining the Housing and Dining System, as enlarged, if
necessary, but only to the extent that the Revenues of the
System shall at any time be insufficient for that purpose
after first providing for payment of the outstanding Bonds
and interest thereon, and accumulation and maintenance of
the Repair and Maintenance Reserve in the prescribed
amounts; including ratifying, approving and consenting to
reproduction of the facsimile signature of the Secretary of
the Department of Finance upon each Series L Bond in
evidence thereof;

(5) Evidence satisfactory to the Trustee, as set forth
in the Board's Resolution referred to in paragraph (1)
hereof, that (i) the aforesaid Addition to the University
Student Center and appurtenant facilities, to be paid for
through application of the proceeds of the Series L Bonds,
have been duly made parts of the Housing and Dining System



and that the revenues thereof have been pledged as Revenues
of the said System for the security and source of payment of
the Bonds, and (ii) that the Board is not in default under
the covenants and conditions on its part to be performed
under the 1965 Trust Indenture or the 1978 Trust Indenture;

(6) A certificate of the Housing Director of the Board
and of the University, being the officer or emplovee of the
Board principally charged with responsibility for the
maintenance and repair of the facilities of the System,
showing that a physical inspection of the facilities of the
System has been made and that the same are found and
represented to be in a good and current state of
tenantability and repair subject to no exceptions other than
for routine matters regularly scheduled to be corrected and
for which budget provisions are adequate; said statement of
the Bousing Director being approved by the President of the
University and by Resolution of the Board in conformity with
Section 1101(c) of the 1965 Trust Indenture; and

(7) A statement made by the Vice President for
Business Affairs and Treasurer of the Board, approved by the
Secretary of Finance, showing that the average of the
audited annual Revenues of the System for the two fiscal
years immediately preceding the issuance of the Series L
Bonds, with the adjustments authorized and permitted by the
1965 Trust Indenture and 1978 Trust Indenture, and based
upon assumed occupancy not in excess of that permitted by
the 1965 Trust Indenture and 1978 Trust Indenture, is equal
to not less than one and thirty hundredths (1.30) times the
maximum amount which will be required in any future fiscal
year for payment of the principal of and interest on the
outstanding Bonds of Series A to Series K previously issued
under the 1965 Trust Indenture and 1978 Trust Indenture and
of the Series L Bonds, to which statement are attached
certain schedules upon which said conclusion was based. The
statement shows the Board is not in default under the 1965
and 1978 Trust Indentures.

Section 202. The Trustee finds the evidence so submitted to
it by the Board, as listed in Section 201 hereof, to be proper
evidence that the Board is in compliance with all conditions set
forth in the 1965 Trust Indenture and 1978 Trust Indenture
incident to the issuance of the Series L Bonds on a basis of
parity and equality as to security and source of payment with the
previously issued and outstanding Bonds of Series A to Series K,
inclusive; and agrees that the Series L Bonds, when publicly
sold, executed on behalf of the Board, authenticated by the
Trustee, and delivered upon payment of the respective purchase
prices therefor, will be so secured.




ARTICLE III

Authorization of the Series L Bonds Pursuant to the 1965
Trust Indenture, the 1978 Trust Indenture and this
Series L Fourth Supplemental Trust Indenture; Numbers:
Denominations; Maturity Schedules; Redemption
Provisions; Places of Payment; Forms.

Section 301. Acknowledgement of Authorization.

It is recognized and acknowledged that the Board has
authorized the issuance of Series L Bonds in the principal amount
of $4,200,000, has ordered that all of the Series L Bonds be
dated as of February 1, 1981; and has prescribed the requisite
details thereof as set forth in this Series L and Fourth
Supplemental Trust Indenture.

Section 302. Characterization of Series L Bonds.

The Series L Bonds shall be issued and issuable as
negotiable, serial, coupon Bonds, registrable as to principal
only, substantially according to the "FORM OF COUPON BOND" set
forth in Section 309(A) hereof, with such insertions, variations
and substitutions as may be appropriate to conform to the
provisions and details herein and hereinafter set forth.

Section 303. Denominations; Maturities of Principal;
Numbering.

(A) The Series L Bonds shall each be in the denomination of
$5‘0000

(B) Coupon Bonds of Series L shall mature as to principal
as shown in the respective tables hereinafter set forth.

(C) Coupon Bonds of Series 1. shall be numbered from 1
upwards, in order of maturities, and each number shall be
preceded by the letter L, for identification.

(D) Principal maturities of the Series L Bonds, and the
numbers thereof (each preceded by the letter L) shall be as
follows:



Bonds Numbered Principal Amount Date of Maturity

" (Inclusive)

1-10 $ 50,000 June 1, 1982
11-21 55,000 June 1, 1983
22-33 60,000 June 1, 1984
34-46 65,000 June 1, 1985
47-60 70,000 June 1, 1986
61-75 75,000 June 1, 1987
76-91 80,000 June 1, 1988
92-108 85,000 June 1, 1989

109-126 80,000 June 1, 1990
127-146 100,000 June 1, 1991
147-167 105,000 June 1, 1992
168-190 115,000 June 1, 1993
191-215 125,000 June 1, 1994
216-242 135,000 June 1, 1995
243-272 150,000 June 1, 1996
273-304 160,000 June 1, 1997
305-339 175,000 June 1, 1998
340-377 190,000 June 1, 1999
378-419 210,000 June 1, 2000
420-464 225,000 June 1, 2001
465-513 245,000 June 1, 2002
514-567 270,000 June 1, 2003
568-626 295,000 June 1, 2004
627-691 325,000 June 1, 2005
692-762 355,000 June 1, 2006
763-840 390,000 June 1, 2007

Section 304. Interest Payment Dates; How Paid.

Interest on the Series L Bonds shall be payable on June 1

and December 1 in each year until payment of principal, the first
interest payment to be on June 1, 1981.

Interest from date of the Series L Bonds to their respective
dates of maturity shall be evidenced by appurtenant coupons,
numbered in consecutive numerical order from 1 upwards, the first
coupon appurtenant to each Bond to mature on June 1, 1981.

When interest is evidenced by coupons, payment shall be made
only upon surrender of the coupons.

Section 305. Medium of Payment of Principal and Interest;
No Deduction for Exchange or Collection Charges.

The principal of and interest on the Series L Bonds shall be
paid in any coin or currency which on the respective payment

dates shall be legal tender for the payment of debts due to the
United States of America.



Each payment of principal and interest to holders or
registered owners of the Series L Bonds, and to the holders of
appurtenant interest coupons, shall be in the full amount stated
to be due and payable, without deductions for exchange or
collection charges.

Section 306. Interest Rates.

The Series L Bonds shall bear interest from February 1,
1981, at such rate or rates, respectively, as may be established
by the Board, or by its statutory Executive Committee (authority
having been delegated to said Committee by the Board) upon the
occasion of the public competitive sales thereof, and such rate
or rates shall be certified to the Trustee by the Executive
Committee. The Trustee is authorized to accept and rely upon
such certification.

Section 307. Places of Payment.

(A) Coupon Bonds not Registered.

Both principal of and interest on Series L Coupon Bonds,
while not registered, shall be payable at the option of the
respective holders of the Bonds and Coupons, at the principal
office of the Trustee or at the principal offices of either of
the Paving Agents, Chemical Bank in the Borough of Manhattan,
City of New York, New York, and The Northern Trust Company, in
the City of Chicago, Illinois.

(B) Coupon Bonds Registered.

Principal of Series L Coupon Bonds, if registered otherwise
than to bearer, shall be payable only at the principal office of
the Trustee, which was designated in the 1965 Bond Indenture as
the Bond Registrar.

Interest on Series L Coupon Bonds shall be payable at the
principal office of the Trustee or of either of the Paying
Agents, whether or not the Bonds are registered.

Section 308. Redemption Provisions.

(A) The Series L Bonds shall be subject to redemption
through application of the proceeds of insurance in the event of
damage or destruction of properties constituting parts of the
System as provided in the 1965 Trust Indenture.

(B) Otherwise than as provided in the foregoing paragraph
(A) of this Section, Series L Bonds maturing on and prior to June
1, 1991, shall not be subject to redemption prior to stated
maturities. The Series L Bonds maturing on and after June 1,
1992, shall be subject to redemption at the option of the Board



on June 1, 1291, or on any interest payment date thereafter, as a
whole, or from time to time in part in the inverse order of their
maturities (less than all of a single maturity to be selected by
lot), upon payment of the principal amount of each Bond so
redeemed and all accrued interest represented by interest coupons
maturing on and prior to the redemption date, at the following
redemption premiumns which are expressed as a percentage of the
principal amount of each Bond so redeemed:

Period Redemption

{both dates inclusive) Premium
June 1, 1991 through December 1, 1994 3%
June 1, 1995 through December 1, 1998 2%
June 1, 1999 through December 1, 2003 13
June 1, 2004 or thereafter 0%

(C) Notice of any such redemption shall be given at the
time and in the manner set forth in Section 804 of ARTICLE EIGHT
of the 1265 Trust Indenture.

Section 309. Forms; Coupon Bond.

(A) Bonds Issued in Coupon Form.

The Series L Coupon Bonds, appurtenant coupons, the
Certificate of the Secretary of the Department of Finance to
appear thereon, the Trustee's Authentication Certificate, and
provisions for registration shall be substantially in the
following forms with such insertions, variations, ang
substitutions as are appropriate in each instance:

{ FORM OF COUPON BOND)

UNITED STATES OF AMERICA
COMMONWEALTH OF KENTUCKY
UNIVERSITY OF KENTUCKY
HOUSING AND DINING SYSTEM REVENUE BOND
SERIES L

Number $5,000

The Board of Trustees of the University of Kentucky (the
"Board"), a public body corporate, and an Educatonal Institution
and Agency and Political Subdivision of the Commonwealth of
Kentucky, at Lexington, Fayette County, Kentucky, for value
received, hereby promises to pay, solely from the special fund
provided therefor as hereinafter set forth, to the bearer, or if
this Bond be registered to the registered owner hereof as
hereinafter provided, the principal sum of Five Thousand Dollars
($5,000) on the first day of June, , and to pay, solely from

10



said special fund, interest thereon from the date hereof until
payment of principal at the rate of per centum (___ %) per
annum, such interest being payable on June 1 and December 1 of
each year, commencing June 1, 1981, except as the provisions
hereinaftrer set forth with respect to prior redemption may be
and become applicable hereto, such interest as may accrue on and
prior to the maturity date of this Bond to be paid only upon
presentation and surrender of the annexed coupons as they
severally mature, both principal and interest being payable
without deduction for exchange or collection charges in any coin
or currency which on the respective dates of payment of such
principal and interest is legal tender for the payment of debts
due the United States of America, at the principal office of the
Trustee, Farmers Bank & Capital Trust Company, in the City of
Frankfort, County of Franklin, Commonwealth of Kentucky, or, at
the option of the holder hereof or of the interest coupons
hereunto appertaining, at the principal offices of Chemical Bank,
in the Borough of Manhattan, City of New York, New York, or of
The Northern Trust Company, in the City of Chicago, Illinois.

This Bond is one of a duly authorized Series of Bonds in the
initial aggregate principal amount of $4,200,000, consisting of
Bonds in the denomination of $5,000, numbered consecutively 1 to
840, both numbers inclusive (the "Series L Bonds"), all of said
Series L Bonds being of the same form, tenor and effect (except
for numbers, maturity dates, and permissible variation in
interest rates), issued for financing the costs, not otherwise
provided, of buildings and appurtenant facilities for educational
purposes on the Main Campus of said University (as defined in the
Trust Indenture, hereinafter referred to), comprising parts of
the Housing and Dining System (the "System") of said University
of Kentucky, which System consists of (a) initially, certain
identified student housing and dining facilities and related
auxiliary enterprises existing on the Main Campus of said
University, in Lexington, Fayette County, Kentucky, as of June 1,
1965, (b) the University's First Housing Complex Prcject,
heretofore constructed and completed, (c) the Linden Walk-Rose
Lane Apartments and a 200-unit housing project, comprising
apartment-type buildings to house students and married student
families, with necessary appurtenances, heretofore constructed
and completed, (d) any other housing and dining facilities or
related auxiliary enterprises such as may be added to the said
System at future dates in accordance with the conditions and
restrictions provided in connection with the permissive issuance
of parity bonds (including the Addition to the University Student
Center financed from the proceeds of the Series L Bonds), and (e)
any such facilities as may be added to the System as additional
security for the Bonds, under and in full compliance with the
Constitution and Statutes of the Commonwealth of Kentucky,
including, amon¢ others, Sections 162.340 to 162.380, inclusive,
of the Kentucky Revised Statutes now in full force and effect;
and these Series L Bonds are issued on a parity as to security
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and scurce of payment with the Board's outstanding and unpaid
"Housing and Dining System Revenue Bonds" (the "Bonds"), Series A
to Series I, inclusive, heretofore issued in the agaregate
principal amount of $35,075 000, dated as of June 1, 1965, and
Series J to Series K in the principal amount of $6,484,000, dated
December 1, 1978.

All of said Bonds of Series A to Series L, inclusive, were
issued and are to be issued under and pursuant to a Trust
Indenture (said@ Indenture, together with all indentures
supplemental thereto as therein permitted, being herein called
the "Indenture"), dated as of June 1, 1965, executed by and
between said Board of Trustees and said Farmers Bank & Capital
Trust Company, as Trustee (said Trustee and any successor Trustee
under said Indenture being herein called the "Trustee"), an
executed counterpart of which is on file at the office of said
Trustee in the City of Frankfort, Kentucky. Reference is hereby
made to the Indenture for a more specific identification of the
System and the described additions thereto and for the
provisions, among others, with respect to the custody and the
application of the proceeds of the Bonds, the collection and
disposition of the Revenues of the System, the fund charged with
and pledged to the payment of the interest on and the principal
of said Bonds, the nature and extent of the security, the
reserved right of the Board to issue in the future certain
additional Bonds which will rank on a basis of parity with the
Bonds of Series A to Series L, inclusive, subject to conditions
and restrictions which are specifically set forth in the
Indenture, the rights, duties and obligations of said Board of
Trustees and of the Trustee, and the rights of the holders of the
Bonds; and by the acceptance of this Bond, the holder hereof
assents to all of the provisions of said Indenture. Under
authority of the Statutes pursuant to which this Bond is issued,
this Bond shall have all the qualities and incidents of a
negotiable instrument, and, subject to the provisions for
registration set forth herein and contained in the Indenture,
nothing contained in this Bond or in said Indenture shall affect
or impair the negotiability of this Bond.

The holder of this Bond shall have no right to enforce the
provisions cf the Indenture or to institute action to enforce the
covenants therein, or to take any action with respect to any
default under the Indenture, or to institute, appear in or defend
any suit or other proceeding with respect thereto, except as
provided in the Indenture. The Indenture provides for fixing,
charging and collecting rentals and other charges for the use of
said System, which rents and charges will be sufficient to pay
the principal of and the interest on said Bonds as the same
become due and to provide reserves for such purposes and also to
pay the cost of maintenance, operation and repair of the System,
to the extent not otherwise provided. The Indenture provides for
the creation of a special fund designated "University of Kentucky



Housing and Dining System Revenue Bond and Interest Sinking Fund
Account" (herein called the "Bond and Interest Sinking Fund"),
and for the deposit to the credit of said Bond and Interest
Sinking Fund of a fixed amount of the defined Revenues of said
Housing and Dining System sufficient to pay the principal of and
the interest on the Bonds as the same become due, and to provide
a reserve for such purpose, which Bond and Interest Sinking Fund
is pledged to and charged with the payment of said principal and
interest.

This Series L Bond and the Series of which it is one and
Bonds which have heretofore been issued and may hereafter be
issued and outstanding under the conditions and restrictions set
forth in the Indenture are secured egually and are payable on a
parity only from and as the first charge upon a2 fixed amcunt of
the defined Revenues of said Housing and Dining System, which
will be set aside in said Bond and Interest Sinking Fund, and
this Bond does not constitute an indebtedness of the University
of Kentucky or of its Board of Trustees or of the Commonwealth of
Kentucky within the meaning of any provisions or limitations of
the Constitution of the Commonwealth of Kentucky.

The Series L Bonds shall be subject to redemption through
application of the proceeds of insurance, in the event of damage
or destruction of properties constituting parts of the Housing
and Dining System, as provided in the Indenture.

Otherwise the Series L Bonds maturing on and prior to June
1, 1991, are not subject to redemption prior to stated
maturities. Series L Bonds maturing on and after June 1, 1992,
shall be subject to redemption at the option of the Board on June
1, 1991, or on any interest payment date thereafter, as a whole
or from time to time in part in the inverse order of their
maturities (less than all of a single maturity to be selected by
lot) upon payment of the principal amount so redeemed and all
accrued interest represented by interest coupons maturing on and
prior to the redemption date at the following redemption premiums
which are expressed as a percentage of the principal amount of
each Bond so redeemed:

Period Redemption

(both dates inclusive) Premium
June 1, 1991 through December 1, 1994 3%
June 1, 1995 through December 1, 1998 . 2%
June 1, 1999 through December 1, 2003 1%
June 1, 2004 or thereafter 0%

Ig the Board at its option undertakes to redeem outstanding
Bonds in advance of scheduled maturity, it is agreed and
understood that (1) calls of Bonds from surplus Revenues
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accumulated in the Bond and Interest Sinking Fund and available
for such purpose shall be on a pro rata basis reflecting the
relationship between the Bonds of each Series at such time
outstanding, and (2) calls of Ronds of each Series shall be in
accordance with the redemption provisions of each Series;
provided, however, that the Board shall have the right to call,
in accordance with the redemption provisions of the respective
Series, any or all outstanding Bonds which are subject to
redemption at par prior to calling any Bonds which are callable
at a premium.

Notice of such intended redemption, identifying the Bonds to
be redeemed, will be on file at the office of the Trustee at
least thirty (30) days prior to the specified redemption date,
and such notice shall be published at least once not less than
thirty (30) days prior to said redemption date in a financial
newspaper or journal of general circulation published in the
English language in the City of New York, New York, and a copy of
such notice shall be sent by registered mail to the registered
holder of each then registered Bond to be redeemed, provided,
however, (a) failure to send such notice by registered mail, or
any defect therein, shall not affect the validity of the call for
redemption if notice by such publication shall properly and
timely be made, and (b) if all Bonds to be redeemed are then
registered and notice by registered mail is duly given, such
publication shall not be required. Any Bonds called for
redemption and for the payment of which funds are on deposit with
said Trustee on the specified redemption date shall cease to bear
interest on said redemption date.

This Bond shall pass by delivery unless registered as to
principal on the books of said Board of Trustees at the office of
the Trustee under the Indenture, and such registration noted
hereon, after which no valid transfer hereof shall be effective
unless made on said books and similarly endorsed hereon at the
written request of the registered holder or his duly authorized
representative, but this Bond may be discharged from registration
by being in like manner registered to bearer, whereupon full
negotiability and transferability by delivery shall be restored,
but this Bond may again from time to time be registered as
aforesaid. Such registration shall not affect the negotiability
of the interest coupons which shall always remain payable to
bearer and transferable merely by delivery. The Board of
Trustees and the Trustee may deem and treat the bearer of this
Bond, if not registered as to principal, and the bearer of any
coupon hereto appertaining, whether or not this Bond be so
registered, or if this Bond be registered as herein authorized
the person in whose name the same is registered, as the absolute
owner for the purpose of receiving payment and for all other
purposes.
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A statutory mortgage lien, which is hereby recognized as
valid and binding on the buildings and appurtenant facilities of
said Housing and Dining System, including the buildings and
appurtenant facilities which are added to said Svstem through
application of the proceeds of the Series L Bonds, those portions
of the sites physically occupied thereby, and all necessary
appur tenances, including adeguate provision for ingress, egress,
and the rendering of necessary services, is created and granted
to and in favor of the holder or holders of this Bond and the
issue of which it is a part, and in favor of the holder or
holders of the coupons attached thereto, and said System,
including such housing and dining buildings, appurtenant
facilities, related auxiliary enterprises as may hereafter be
added to and made part of said System according to the provisions
of the Indenture, shall remain subject to such statutory mortgage
lien until the payment in full of the principal of and interest
on this Bond and the issue of which it is a part; provided,
however, that with respect to (a) the dormitory known as Bowman
Hall which was financed in whole or in part by certain "Dormitory
Revenue Bonds of 1946," previously issued and outstanding
pursuant to a certain resolution adopted by the Board of
Trustees on April 1, 1946, and (b) certain apartment buildings
known in the aggregate as "Coopertown" which were financed in
whole or in part by certain "Dormitory Revenue Bonds of 1955,"
previously issued and outstanding pursuant to a certain
resolution adopted by the Board of Trustees on April 5, 1955,
said statutory mortgage lien and all other li~ns, pledges and
security rights created in and by the Indenture for the benefit
and protection of the owners and holders of the aforesaid Housing
and Dining System Revenue Bonds are subordinate and inferior to
the similar liens, pledges and other security rights created and
existing for the benefit and protection of the owners and holders
of outstanding bonds of said identified issues, until such time
as all of said identified bonds have been fully paid, both
principal and interest; but pursuant to the Indenture there have
been set aside from the proceeds of the aforesaid "Housing and
Dining System Revenue Bonds, Series H," and deposited and secured
for the account of the respective special funds created and
established as the source of payment of said identified bonds, in
strict conformity with the provisions of the aforesaid respective
resolutions authorizing the issuance thereof, amounts sufficient
to assure payment in full thereof, both principal and interest,
as and when the respective bonds and appurtenant interest coupons
are scheduled to become due and payable.

This Bond shall not be valid or become obligatory for any
purpose, or be entitled to any security or benefit under the
Indenture, until it shall have been authenticated by the
execution by the Trustee of the certificate hereon endorsed.
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It is hereby certified, recited and declared that all acts,
conditions and things required to exist, to happen, and to be
performed precedent to and in the issuance of this Bond do exist,
have happened, and have been performed in due time, form and
manner as required by law, and that the amount of this Bond,
together with all other obligations of said Board of Trustees and
of said University of Kentucky, does not violate any provision or
exceed any limit prescribed by the Constitution or Statutes of
Kentucky; that said Housing and Dining System will be
continuously operated, and that a sufficient portion of the
defined Revenues therefrom has been pledged to and will be set
aside into said Bond and Interest Sinking Fund, as the first
charge upon such Revenues, for the payment of the principal of
and interest on this Bond and the issue of which it is a part and
any other Bonds which may hereafter be issued and outstanding,
which by their terms are payble from said identified special
fund, at or prior to maturity.

It is further certified, recited and declared that as
permitted by the Constitution, applicable statutory laws, and
controlling decisions of the Highest Court of the Commonwealth,
the said Board of Trustees of the University of Kentucky has
irrevocably covenanted and agreed, and hereby irrevocably
covenants and agrees, with the owner and holder of this Bond,
with the sanction, approval and authorization of the State
Property and Buildings Commission of Kentucky, and the Secretary
of the Department of Finance of the Commonwealth, as evidenced by
proper authorizations and proceedings duly filed with the
Trustee, and as further evidenced by the authorized reproduced
facsimile of the signature of said Secretary hereon appearing,
that if and to the extent that the defined Revenues of said
Housing and Dining System shall at any time be or become
insufficient (after first meeting all regquirement of the special
fund hereinabove identified), to pay all costs of operating and
maintaining said System, and of keeping the same in a good and
tenantable state of repair, said Board of Trustees and the
Commonwealth of Kentucky will supply from other sources any
deficiencies in such respects as a binding and continuing
contractual commitment of the Commonwealth, so long as any Bonds

are outstanding and unpaid under the terms and provisions of the
Indenture.

IN TESTIMONY WHEREOF, the Board of Trustees of University of
Kentucky, at Lexington, Kentucky, has caused this Bond to be
executed in its name and behalf by the authorized facsimile of
the signature of its Chairman, and has caused the authorized
facsimile of its corporate seal to be imprinted hereon, attested
by the manual signature of its Secretary; and has caused the
coupons appurtenant hereto to be executed with the authorized
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facsimile signatures of said Chairman and Secretary: all being
done as of the first day of February, 1981.

BOARD OF TRUSTEES
UNIVERSITY OF KENTUCKY

By (Facsimile Signature)
Chairman

(Facsimile of
Seal)

Attest:

(Manual Signature)
Secretary

It is certified that issuance
of this Bond, in form as above set forth,
has been duly approved and authorized
by the State Property and Buildings
Commission, and by the undersigned.

(Facsimile Signature)
Secretary of the Department of Finance

TRUSTEE'S AUTHENTICATION CERTIFICATE

This Bond is one of the Bonds described or provided for in
the within-mentioned Indenture.

FARMERS BANK & CAPITAL
TRUST COMPANY
Frankfort, Kentucky, TRUSTEE

By (Manual Signature)
Authorized Officer

17



(FORM OF COUPON)

Bond No. $

Unless the Bond to which this coupon is appurtenant shall
have been called for redemption and funds for the payment thereof
are duly provided, on the first day of ’
the Board of Trustees of University of Kentucky, at Lexlngton,
Kentucky, will pay to bearer the amount shown hereon, in any coin
or currency which at said date of payment is legal tender for the
payment of debts due the United States of America, out of its
"University of Kentucky Housing and Dining System Revenue Bond
and Interest Sinking Fund Account," at the principal office of
Farmers Bank & Capital Trust Company, in the City of Frankfort,
Kentucky, or at the option of the holder hereof, at the principal
offices of Chemical Bank, in the Borough of Manhattan, in the
City of New York, New York, or at the Northern Trust Company, in
the City of Chicago, Illinois, as provided in and for interest
then due on its Housing and Dining System Revenue Bonds, Series
L, dated as of February 1, 1981, Number .

BOARD OF TRUSTEES OF
UNIVERSITY OF KENTUCKY

By (Facsimile Signature)
Chairman

ATTEST:

(Facsimile Signature
Secretary

(FORM_OF REGISTRATION TO BE PRINTED ON BACK OF EACH BOND)

Date of Name of Signature of Authorized
Registration Registered Holder Officer of Trustee

on 00 oo 0 Joe o0 Joo oo
o0 oo Joo oo Jeo eo e oo
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Section 310. Authentication by the Trustee.

As provided in Section 414 of the 1965 Trust Indenture, only
such Series L Bonds as shall bear thereon endorsed a certificate
of authentication substantially in the above prescribed form,
executed on behalf of the Trustee by an authorized officer
thereof, shall be secured by the Indenture or be entitled to any
right or benefit thereunder. The authentication by the Trustee
upon any Bond shall be conclusive evidence that the Bond so
authenticated has been duly issued hereunder and that the holder
thereof is entitled to the benefit and security of the
Indenture.

Section 311. Execution.

The Series L Bonds shall be executed on behalf of the Board
by the officers and in the manner set forth in Section 416 of the
1965 Trust Indenture.

Section 312. Registration of Coupon Bonds.

Series L Coupon Bonds shall be registrable as to principal
at the office of the Trustee, may be discharged from registration
and may thereafter be again registered, in the manner and with
the effect set forth in Section 417 of the 1965 Indenture.

ARTICLE IV

Certain Deposits to be Made Into the System Sinking Fund
from Series L Bond Proceeds; Increased Payments to be
Made Into the System Sinking Fund and the System Repair
and Maintenance Reserve.

Section 401. Deposit of Accrued Interest.

As provided in the Board's Resolution authorizing the Series
L Bonds, upon delivery of the Series L Bonds and receipt of the
proceeds thereof, there shall be set aside and deposited into the
Sinking Fund the amount received from the purchaser as
representing accrued interest on the Series L Bonds from February
1, 1981 to the date of delivery and payment.

Section 402. 1Increased Payments to be Made Into System
Sinking Fund and System Repair and Maintenance Reserve.

Conforming to the requirements of the 1965 Trust Indenture
as conditions precedent to the issuance of the Series L Bonds,
the transfers and deposits from the System Revenue Fund to the
System Sinking Fund, the System Debt Service Reserve and the
System Repair and Maintenance Reserve shall be increased as
follows:
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(A) Commencing May 1, 1981, and continuing with future
semi-annual transfers and deposits from the Revenue Fund to
the System Sinking Fund, the amount so transferred and
deposited for payment of interest on the Bonds shall be
increased by the amount required to pay interest on the
Series L Bonds becoming due on the next ensuing June 1 and
December 1 following each respective transfer and deposit
{but subject, however, to credit for the amounts deposited
into the System Sinking Fund from the proceeds of the Series
L Bonds as accrued interest).

(B) Commencing with the semi-annual transfer and
deposit from the System Revenue Fund into the System Sinking
Fund to be made on May 1, 1981, and continuing on each
November 1 and May 1 thereafter, the amounts transferred and
deposited from the System Revenue Fund into the System
Sinking Fund for the payment of maturing principal of the
outstanding Bonds shall be increased by an amount equal to
one~half (1/2) of the principal of the Series L Bonds
maturing on the next ensuing June 1.

(C) 1In order that the Debt Service Reserve may be
increased within four (4) years so that the amount thereof
will be equal to the maximum amount which will thereafter
become due in any fiscal year for the payment of principal
of and interest on all of the outstanding Bonds of Series A
to Series L, inclusive, the transfers and deposits to be
made semi-annually from the System Revenue Fund into the
System Sinking Fund shall, commencing May 1, 1981, be
increased by an amount equal to twenty-five per cent (25%)
of the aggregate additional deposits required by paragraphs
(A) and (B) above, and such transfers and deposits shall
continue until such new level has been established in the
Debt Service Reserve; whereupon such transfers and deposits
may be suspended, but the same shall be resumed and
continued whenever and so long as may be necessary to
restore and maintain said new minimum level in the event
that any part of the Debt Service Reserve shall be required
to be used in order to prevent a default in the payment of
principal and interest of the Bonds.

(D) It is presently required by Section 402(D) of the
1978 Indenture that as of the close of each fiscal year
there shall be transferred from the System Revenue Fund and
deposited in the System Repair and Maintenance Reserve the
sum of $78,210; with provision that in the event of the
issuance of parity bonds such annual payment shall be
increased by an amount equal to one-fourth of one percent
(1/4 of 1%) of the original principal amount of such parity
bonds and that such increased transfers and deposits shall
be continued so long as may be required to increase the
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minimum amount presently provided to be accumulated therein
by a sum equal to five per cent (5%) of the original
principal amount of the parity bonds. Accordingly the
annual transfers and deposits from the System Revenue Fund
into the System Repair and Maintenance Reserve, commencing
with the annual deposit to be made at the end of the fiscal
year which will close on June 30, 1981, shall be increased
from $76,210 to $86,710 and such increased deposits shall be
continued annually thereafter until the amount accumulated
in the System Repair and Maintenance Reserve shall equal
$1,284,200, which sum shall thereafter constitute the
minimum balance to be maintained therein; provided, however,
that all sums accumulated in said Reserve shall continue to
be available for the proper purposes thereof as defined in
the Indenture, and in the event authorized and proper
withdrawals shall reduce the balance in said fund below the
next minimum balance therein, the increased annual deposits
shall be resumed and continued so long as may be necessary,
and from time to time, in order to restore and thereafter
maintain such new minimum balance.

ARTICLE V

Disposition of the Proceeds of the Series L Bonds

Section 501. Application of Bond Proceeds.

When the Series L Bonds are delivered to the purchaser or
. purchasers thereof and the proceeds thereof are received by this
Board, the Treasurer of the Commonwealth is authorized to make
disposition of such proceeds as follows:

(1) The Treasurer shall pay to the Fiscal Agent the
amount of its contractual fee; and shall pay to Bond
rating agencies their charges for rating the Series L
Bonds, if such ratings have been sought;

(2) The Treasurer shall deposit with the Trustee for
credit to the Sinking Fund the sums received from the
purchaser or purchasers as representing accrued interest
on the Series L Bonds from February 1, 1981 to the date
of delivery and payment;

(3) The Treasurer shall deposit the entire remaining
balance of the proceeds of the Series L Bonds with the
Treasurer of the Commonwealth (the Depository as defined
in the 1965 Trust Indenture), to be maintained by the
Depository in a separate account hereby created and which
shall be designated "University of Kentucky Housing and
Dining System Series L Construction Account" (herein the
"Series L Construction Account"); and disbursements from
such Series L Construction Account shall be made as
hereinafter provided in that connection.

21



Section 502. Disbursements from the Series 1L Construction
Account.

Disbursements from the Series L Construction Account shall be
made according to such procedures and practices with reference to
audit and control as may from time to time be prescribed by the
laws of the Commonwealth; and additionally each such disbursement
shall be made upon the basis of vouchers approved as provided by
law only for the costs of the Addition to University Student Center
and related appurtenances and facilities in accordance with the
plans and specifications of Chrisman Miller Wallace, Inc.,
Architects, Lexington, Kentucky, previously approved by the Board.

In the event all costs authorized to be disbursed and paid for
from the Series L Construction Account shall be made and such
authorized undertakings are completed and paid for in full, and any
balance shall yet remain in the Series L Construction Account,
disposition of such excess may, upon order of this board or by its
statutory Executive Committee, be transferred to and deposited in
the Repair and Maintenance Reserve as a contribution to the
accumulation of the prescribed balance therein, or if at
that time plans shall be under way for the undertaking of
additional housing and dining accomodations which are to be made
parts of the Housing and Dining System, such excess in said

Construction Account may be retalned therein for application to the
costs thereof.

ARTICLE VI

Authorization of Series L Revenue Bond Anticipation Notes for
Interim Financing Purposes; Form of Such Notes.

Section 601. Occasion for Issuance of Revenue Bond
Anticipation Notes; Renewal Notes; Disbursement of Note Proceeds.

(a) In the event that the Board or the statutory
Executive Committee shall determine that the present conditions of
the municipal bond market necessitate temporary or interim
financing (as opposed to permanent, long-term financing represented
by the Series L Bonds authorized herein), the Board or the
statutory Executive Committee, upon advice from the Board's Fiscal
Agent, may, as an alternative to the issuance of the Series L
Bonds authorized hereunder, authorize the issuance pursuant to the

authority of KRS 56.513 Series L Revenue Bond Anticipation Notes as
herein provided and permitted.

(b) In the event it is determined that the issuance of Series
L Revenue Bond Anticipation Notes is necessary, said Notes shall be
dated February 1, 1981, shall be issued in the aggregate principal
amount not to exceed $4,200,000, shall be in such denominations as
may be requested by the purchaser or purchasers thereof in
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multiples of $5,000, shall mature on June 1, 1982 and shall be
issued at the option of the purchaser or purchasers thereof in
fully registered form or in bearer form with coupons appertaining
thereto representing semi-annual interest payments, commencing June
1, 1981 until maturity at such rate or rates as may be established
upon the awarding of said Notes to the successful purchaser or
purchasers.

(c) In the event of the issuance of Series L Revenue Bond
Anticipation Notes, the right is hereby reserved in the Board to
issue Series L Revenue Bond Renewal Notes for additional
terms of one year from and after the original maturity date of
the Series L Revenue Bond Anticipation Notes herein authorized,
when, prior to the maturity of the Notes herein authorized, the
Board or the statutory Executive Committee shall make a
determination that by reason of construction delays, changes in
plans, uncertainties in the municipal bond market, or other causes
justifying delay in the final offering of the Series L Bonds, said
Series L Bonds should not immediately be offered, and the proceeds
of the sale of said Renewal Notes shall be applied to the payment
of the principal on the Series L Revenue Bond Anticipation Notes
originally issued under the provisions hereof.

(d) That upon the delivery of said Series L Revenue Bond
Anticipation Notes, an amount equal to the interest accrued on said
Notes from their date to the date of their delivery shall be
deposited in the System Sinking Fund. Thereafter, the expenses
incident to the authorization, sale and issuance of said Notes
shall be deducted and paid. Thereafter, the balance of the
- proceeds of said Notes then remaining shall be deposited in the
Series L Construction Account and disbursed in accordance with the
provisions of Article V hereof.

(e) In the event it is determined that the issuance of the
Series L Revenue Bond Anticipation Notes is necessary, the
provisions of this 1981 Trust Indenture relating to the terms and
conditions surrounding the authorization of the Series L Bonds
shall be adjusted by a supplemental indenture in order to correlate
the interest payment dates and principal maturity dates of the
Series L Bonds with the requirements of the Notes and the
provisions relating to said Bonds shall be updated to reflect the
subsequent issuance of said Bonds in order that the proceeds
thereof may be applied to the payment of said Series L Revenue Bond
Anticipation Notes in a prudent business fashion; including but not
being limited to amendments and changes regarding (i) the dated
date of the Series L Bonds; (ii) the maturity date of the Series L
Bonds; (iii) the principal amount of Series L Bonds authorized to
be issued and (iv) the provisions for the redemption of the Series
L Bonds prior to their stated maturities.
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Section 602. From What Sources Payable as to Principal and
Interest.

(a) As to Principal.

Series L Revenue Bond Anticipation Notes shall be payable as
to principal from the proceeds of the Series L Bonds (or Renewal
Notes) when the same are sold and delivered and the proceeds
thereof are pledged to the payment of the principal of said Notes.

(b) As to Interest. Interest on each Series L Revenue Bond
Anticipation Notes shall be paid from the System Sinking Fund on
June 1, 1981, December 1, 1981, and June 1, 1982.

Each such Note shall bear interest at the rate stated therein,
from the date of the Note.

Section 603. Form of Series L Revenue Bond Anticipation Note.

Each Series L Revenue Bond Anticipation Note issued by the
Board pursuant this ARTICLE shall be in substantially the form set
forth in this Section, with such insertions, completions,
modifications or substitutions as are proper:

(Form of Series L Revenue Bond Anticipation Note)

COMMONWEALTH OF KENTUCKY
BOARD OF TRUSTEES OF THE UNIVERSITY OF KENTUCKY
SERIES L REVENUE BOND ANTICIPATION NOTE
ISSUED IN ANTICIPATION OF THE ISSUANCE OF
UNIVERSITY OF KENTUCKY HOUSING AND DINING
SYSTEM REVENUE BONDS, SERIES L

Note No. L=~ $

The Board of Trustees of the University of Kentucky, at
Lexington, Kentucky, a public body corporate and an educational
institution and agency and political subdivision of the
Commonwealth of Kentucky (the "Board"), for value received, hereby
promises to pay, solely from the sources herein identified as to
the payment of principal and interest, respectively, to (bearer) or
(name of owner of fully registered Note, or registered assigns),
the principal sum of
(s ). on the lst day of June, 1982, without deduction for
exchange or collection charges, in such coin or currency of the
United States of America as at the time of payment shall be legal
tender for the payment of debts due the United States of America,
and in like manner solely from the source hereinafter identified
for the payment of interest, to pay interest on the balance of said
principal sum from time to time remaining unpaid, in like coin or
currency; at the rate of per cent ( $) per annum,
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on each June 1 and December 1 intervening between the date hereof
and the maturity date. Said interest and principal payments shall
ke made at the principal office of Farmers Bank & Capital Trust
Company, in the City of Frankfort, Kentucky, the Trustee under the
Indenture, hereinafter mentioned, pursuant to which this Note 1is
issued, or its successor as such Trustee (the "Trustee").

This Note is a Series L Revenue Bond Anticiption Note,
authorized and issued for interim financing purposes in connection
with the construction by the Board upon the campus of the
University of Kentucky at Lexington, Kentucky, of buildings and
facilities which constitute parts of said University's "“Housing and
Dining System" and this Note is issued under authority of a certain
Trust Indenture made by the Board with Farmers Bank & Capital Trust
Company, Frankfort, Kentucky, as Trustee, dated June 1, 1965, as
amended by a Supplemental Trust Indenture dated December 1, 1978,
and under the authority and provisions of the "Series L
Supplemental Trust Indenture" made by said parties under date of
February 1, 1981, to which documents reference is hereby made in
the custody of the Trustee. Said Trust Indentures dated June 1,
1965 and December 1, 1978, and the said Supplemental Trust
Indenture dated February 1, 1981, are herein collectively referred
to as the "Trust Indenture."

The Board represents to owner of this Note that it has
authorized under authority of Sections 162.340 to 162.380 of the
Kentucky Revised Statutes ("KRS") its "Housing and Dining System
Revenue Bonds, Series L," according to the provisions of the Trust
Indenture in the principal amount of $4,200,000, will sell the same
at public sale, and will duly issue the same at such time as the
funds are required to pay the principal amount due on this Note:
and this Note is payable as to principal solely from the proceeds
of the said Series L Bonds when such proceeds are received by the
Board upon delivery of the Series L Bonds to the purchaser thereof,
or from the proceeds of one or more Renewal Notes.

Interest on this Note is payable solely from the Board's
University of Kentucky Housing and Dining System Revenue Bond and
Interest Sinking Fund Account" as established and maintained by the
Board with the Trustee in accordance with the Trust Indenture.

The Board covenants with the owner of this Note that the
issuance of this Note has been approved by the State Property and
Buildings Commission of the Commonwealth of Kentucky, as required
by KRS 56.513.

Neither this Note, nor the interest hereon, shall constitute
or evidence an indebtedness of the Board or of the Commonwealth of
Kentucky within the meaning of any debt-limiting provisions of the
Constitution of the Commonwealth, but the same are payable solely
from the specific sources herein identified for the payment of
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principal and interest, respectively. Pursuant to KRS 56.513 this
Note, and the receipt of interest hereon, are exempt from all
taxation by the Commonwealth of Kentucky and all of its
subdivisions, municipalities and taxing authorities.

The owner of this Note shall have no right to enforce the
provisions of the Trust Indenture or to institute action to enforce
the covenants therein, except as provided in the Trust Indenture.

This Note shall not be entitled to any benefit under the Trust
Indenture or be valid or become obligatory unless it shall have
been authenticated by the Trustee, or a successor in the trust, by
completing the Trustee's Authentication Certificate appearing
hereon.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all acts,
conditions and things regquired to exist, to happen and to be
performed precedent to and in the issuance of this Note do exist,
have happened and have been performed in due time, form and manner
as required by law, and that the amount of this Note, together with
all other obligations of the Board and of the University of
Kentucky and of the Commonwealth of Kentucky, does not violate any
provision or exceed any limit prescribed by the Constitution of
Kentucky:; that said University's Housing and Dining System will Dbe
continuously operated in accordance with the Trust Indenture, angd
that a sufficient portion of the defined Revenues therefrom has
been pledged to and will be set aside into said Bond and Interest
Sinking Fund, as the first charge upon such Revenues, for the
payment of interest on this Note and for payment of principal of
and interest on all Bonds heretofore or hereafter issued and
outstanding pursuant to the Trust Indenture which by their terms
are payable from said identified special fund, at or prior to
maturity.

IN WITNESS WHEREOF, the Board has caused this Note to be
executed in its name by the authorized signature of its Chairman or
Vice Chairman and has caused its corporate seal to be impressed
hereon attested by the authorized signature of its Secretary, all
as of the lst day of February, 1981.

BOARD OF TRUSTEES OF
UNIVERSITY OF KENTUCKY

By (Facsimile Signature)

ATTEST:

(Manual Signature)
Secretary
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It is certified that issuance of this Note, in form as above
set forth, has been duly approved and authorized by the State
Property and Buildings Commission, and by the undersigned.

(Facsimile Signature)
Secretary of the Department of Finance

TRUSTEE'S AUTHENTICATION CERTIFICATE

This Note is a Series L Revenue Bond Anticipation Note as
described in the within-mentioned Trust Indenture.

FARMERS BANK & CAPITAL TRUST COMPANY
Frankfort, Kentucky

By (Manual Signature)
Authorized Signature

Section 604. Execution on Behalf of the Board.

Each Series L Revenue Bond Anticipation Note shall be executed
on behalf of the Board in the manner, and by its officers, as set
forth in the "Form of Series L Revenue Bond Anticipation Note."

Section 605. Authentication by the Trustee.

No Series L Revenue Bond Anticipation Note shall be entitled
to the security of the Trust Indentures, or be valid or obligatory,
unless authenticated by the Trustee by its execution of the
"Trustee's Authentication Certificate" appearing thereon.

Section 606. May Be Typewritten or Printed.

Series L Revenue Bond Anticipation Notes may be typewritten or
printed, as the purchaser or purchasers may require or approve; and
shall be upon paper of such gquality and durability as the purchaser
or purchasers may prescribe or approve.

ARTICLE VII

Arbitrage Covenants

Section 701. Covenants of the Board.

The Board covenants that sums derived from the proceeds of the
Series L Bonds or Series L Notes shall not be invested in any
manner which will cause any of the Series L Bonds or Notes to be
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treated as arbitrage bonds within the meaning of Section 103(c)(2)
of the Internal Revenue Code of 1954, as amended (the "Code"), and
the applicable Income Tax Regulations thereunder (the
"Regulations”).

On the basis of information furnished to the Board, on known
facts, circumstances, and reasonable expectations on the date of

this Series L Supplemental Trust Indenture, the Board certifies as
follows:

(A) That it is not expected or contemplated that the
proceeds of the Series L Bonds or of the Series L Notes will
be used or invested in any manner which will cause any of the
Bonds or Notes to be treated as "arbitrage bonds" within the
meaning of Section 103(c)(2) of the Code and the Regulations.

(B) That it is not expected or contemplated that the
Board will make any use of the proceeds of the Series L Bonds
or of the Series L Notes, which, if such use had been
reasonably anticipated on the date cf issuance of the Series L
Bonds, or of the Series L Notes, respectively, would have
caused the Series L Bonds or the Series L Notes to be
arbitrage bonds.

(C) That it is expected and contemplated that the Board
will comply with (i) all of the requirements of Section 103(c)
of the Code; and (1i1i) all of the requirements of the
Regulations, to whatever extent is necessary to assure that
the Series L Bonds or the Series L Notes will not be treated
as arbitrage bonds.

Provided, however, that it is intended that the proceeds of
the Series L Bonds or the Series L Notes will be invested to
whatever extent and whenever the Code and/or applicable Regulations
permit same to be invested without causing the Series L Bonds or

the Series L Notes, respectively, to be treated as arbitrage
bonds.

Section 702. Certificates to be Made at Times of Delivery.

Prior to or at the time of delivery of the Series L Bonds, or
prior to or at the time of delivery of the Series L Notes, the
Chairman or Vice Chairman of this Board, or the University's Vice
President for Business Affairs and Treasurer, or any of them, are
authorized to execute the appropriate certification with reference
to the matters referred to above, setting out all known and
contemplated facts and reasonable expectations concerning such
anticipated construction, expenditures and investments, including
the execution of necessary and/or desirable certifications of the
type contemplated by the applicable "Arbitrage Regulations," as
amended, in order to assure that interest on the Series L Bonds or
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on the Series L Notes will be exempt from all Federal income taxes
and that such Series L Bonds or Series L Notes will not constitute
or be treated as arbitrage bonds; and Bond Counsel shall review
such certifications and render an opinion, if at that time an
opinion of Bond Counsel is regquired by such Regulations.

ARTICLE VIII

Except as Herein Expressly Provided, The Indenture Controls.

Section 80l1. This Series L Supplemental Trust Indenture does
not purport to be and is not intended to constitute an amendment of
any provision of the Indenture controlling the right, duties and
obligations of the Board, the Trustee or the owners and holders
from time to time of the outstanding Bonds, but is merely
supplemental to the Indenture in the specific matters set forth
hereinafter and which are in accord in all respects with the
Indenture.

Section 802. All provisions of the Indenture concerning the
rights, duties and obligations of the Board and the Trustee shall
continue for the security, source of payment and protection of the
holders of all Bonds and parity bonds issued under the Indenture.

IN TESTIMONY WHEREOF, the BOARD OF TRUSTEES OF UNIVERSITY OF
KENTUCKY has caused its corporate name to be hereunto subscribed by
its Chairman, or its' Vice Chairman, and its corporate seal to be
hereto affixed, and said signature and seal to be attested by its
Secretary, and said FARMERS BANK & CAPITAL TRUST COMPANY,
Frankfort, Kentucky, to evidence its acceptance of the additional
responsibility and trusts incident to the issuance of the Series L
Bonds or the Series L Notes under the Indenture, has caused its
corporate name to be hereunto subscribed by its President or by one
of its Vice Presidents, or by its Trust Officer, and its corporate
seal to be hereto affixed and said signature and seal to be
attested by i*s Secretary, Cashier, or Trust Officer, or a duly
authorized Assistant, all of the day and year first above written.

BOARD OF TRUSTEES OF
UNIVERSITY OF KENTUCKY

By

(Signature)

(Title of Officer)
(SEAL)
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ATTEST:

Secretary
FARMERS BANK & CAPITAL TRUST COMPANY
Frankfort, Kentucky
By
- (Signature)
(Title of Officer)
(SEAL)
ATTEST:
{Signature)
(Title of Officer)
STATE OF KENTUCKY )
) ss
COUNTY OF FAYETTE )
On this day of , 1981, before me, the

undersigned, a Notary Public in and for said County, in the State
aforesaid appeared William B. Sturgill and Betty Pace Clark to me
personally known and to me known to be the Chairman and Secretary,
respectively, of the BOARD OF TRUSTEES OF UNIVERSITY OF KENTUCKY,
one of the corporations described in and which executed the within
and foregoing instrument and who being by me severally duly sworn,
did say that he, the said William B. Sturgill, is the Chairman of
said Board of Trustees, and she, the said Betty Pace Clark, is the
Secretary of said Board of Trustees; that the seal affixed to the
within and foregoing instrument is the corporate seal of said
corporation; that said instrument was executed signed and sealed in
behalf of said corporation by authority of its Board of Trustees;
and said William B. Sturgill and Betty Pace Clark each
acknowledged the execution of said instrument to be, and said
instrument to be, the free <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>