Minutes of Meeting of the Executive Committee of Ehe Board
of Trustees of the University of Kentucky, June 33, 1933,

The Executive Committee of the Board of Trustees of the ng
iversity of Xentucky met in President McVev's office at the Uni-
versity of Kentucky June 23, 1933, at 10:30 a.m, The members of
the Committee present were Judge R, C, Stoll, Chairman; James Park,
Joe B, Andrews and R, G, Gordon, Presidont Frank L, McVey and
Secretary D, H, Peak were also present,

1, Minutes Approved,

The minutes of the meeting of the Executive Committee of March
20, 1933, were approved as published,

2. Financial Repoxrt.

The financial report for May was received and ordered to be
recorded in the Minutes, It reads as follows:

EXHIBIT "B

Statement of Income and Expenditures
Month of May 1933

, Fiscal
Previously Current Year
Reported Month To Date
General Fund Income .
Federal Appropriation 42,'750,00 . 43, 750,00
Special Agri, Appro. 21,909,18 21,902,18
Vocation Education Board 16,730,80 1,999,325 18, 720,05
Bureau of Mineral & Topo-
graphic Survey - Mis-
cellaneous Receipts 882,82 882,82
Bureau of Mineral & Top, ' A
Survey - State Appro, 3,539,652 3,539,52
State Tax 587,996*78 58,573,927 646,570,75
Int, on Endovment Bonds 8,644,50 ‘ 8, 644,50
Int, on Liberty Loan Bonds 1,700, Q0 1, 700,00
Student Fees 186,830, 49 1,612,82 188,443,311
Student Fees - Sum, Sch,  14,415,54 V 14,415,54
Student Fees - U,H,S, ' 8,145,05 990,00  9,135,05
Student Fees - El, Tr,Sch, 7,377,235 100,00 7,477,235

Student Fees = Un, Exten, 234,074,97 358,83 24,933,80
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Miscellaneous Receipts 19,121,082 425,94 19,547, 03
Rentals P 2)153.86 309,86 2 463, 72
State Appro, - Library Book
bStacksp 7,019,95 o5 75 1{ 2%2 gg
Men's Dormitories 11 098,44 .
Tgtal 064,380,24 64,946, 42 1,029,336,66
Expenditures
Instruction 681,933,33 67,802,86 749,736,189
Adm, Exp, and Maint, 210, 330, 35 16,595,29 226, ©925, 64
Additions and Better, 16 755,10 268 37 17 033,47
Total 909,018, 78 84 .666,b2 _ 293,688, 30
Excess of Income over Ex-
penditures 55,361,46 (12,720,10) _ 35,841,36
Patterson Hall Income i
Board 36,161,686 352,50 36,514,186
Miscellaneous Receipts 172,64 41,10 313,74
Room Rent - Summer Sch, 1,271,850 1, 273,50
Total 37,605,80 393,60 37,999,40
Expenditures -
Expense 26,604,59 3,337,63 29,932, 21
Additions and Bettermentsg 8 080,12 : 2,080,12
Total 28,684,771 3,327,682 32,012, 33
Excess of Income over Ex-
penditures 8,821,090 (2,934.02) 5,987, 07
General Fund Income 1,001,986,04 65, 340,02 1,067,326,06
General Fund Expend, 937 703,49 87 994,14 1 025 697,63
Excess of General Fund '
Income over Expendi-
tures 64,282,55 (22,654,12)  41,628,43
Accounts Payable liqui~
. dated (3,999,09) -{111,90) (4,110,99)
Excess of Expenditures over
Receipts for General Ledger ’
Accounts 13,003, 54 (17,009,03)  (4,008,49)
Excegs of Receipts over Ex-
penditures for the fiscal )
year to date ~ General
Fund 73,286,00 (39,775,05)  33,510,95
Excess of Receipts over Ex- '
penditures for the fiscal
year to date ~ General Fuud 33,510,95
Cash in Bank July 1, 1932 =~ .
General Fund (12,274,36)

Cash in Bank May 31, 1933 -

General Fund

21,236,59




Experiment Station Income

Hatch - Federal Appro. 15,000, 00 15,000, 00
Milk and Butter - Cash ' »

Receipts 7,786,88 266,77 8,053, 65
Beef Cattle Sales 831 42 831,42
Dairy Cattle Sales BAG.OO 346,00
Sheep Sales 408,21 408,91
Swine Sales 466,91 466,91
Poultry Sales 1, 296, 24 1,298,234
Farm Produce Sales 1 576, 79 1 576,79
Horticultural Sales 304 32 304 33
Seed Test 544 44 31,35 575 69
Seed Inspection 18, 56u 89 633, 44 19, 803 23
Rentals 3 4?1 70 3 421,70
Miscellaneous ‘612,12 034.12
Fertilizer - Fees 15,778,25 15,772,235
Public Service -~ State

Appro, ' 15,419,186 1,833,33 17,352,49
Public Service - Misc, )

Receipts 18,14 18,14
Feeding Stuffs - Fees a7, 61o 86 830,75 28,244,61
Adams ~ Federal Appro, 15 OOO 00 15 000, 00
Serum - Sales 1 139, 57 1 138,57
Serum - Virus Sales 70,92 70_92
Serum - Live Stock 45, 70 45,70
Serum - Supply Sales 118,45 116,45
Serum - Misc, Receipts 60,00 60, 00
State Appropriation 41,339, 54 3,006,69 44,346,233
Creamery - License Fees 4 535,50 4 535,50
Creamery - Testerd Lic, 1 480, 00 1 480,00
OCreamery - Glasgware Tested 304.43 304.43
Robinsdn - State Appro, 10,082,11 1,377,01 11,459,12
Robinson ~ Misc, Recelpts 3, 631.73 3 834,73
West Ky, - State Appro, 10 6623, 3 1,393,46 12 055,80
West Ky, - Misc, Rec, 4 134, 16 4 134,186
Purnell - Federal Appro, 60 000, 00 60 000, 00
Nursery Inspection - Fees 1 530 30 1 530 30
Blood Test "912. 75 _ '912.75

Total 265,037, 53 9,172,70 274,210,233
Expenditures ' _
Expense 231,15%7,98 22, 759,56 253,217,54
Additions and Better, 2,252, 36 487 38 2, 739,74
Total 233,410, 34 23,246,994 256,657,238
Excess of Income over Ex~

penditures 31,627,19 (14,074,24) 17,552,95
Excess of Expenditures over

Receipts for General ' '

Ledger accounts (7,081,11) (6,386,92) (13,468,10)
Excess of Receipts over

Expenditures 24,548, 08 (20,461,23) 4,084,85
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Excess of Receipis over Ex-
penditures for the fiscal
year to date - Experiment

Station 4,084,85
Cash in Bank July 1, 1932 - _
Experiment ﬁtatioﬁ (5,383.43)
Cash in Bank May 31, 1933 -
Experiment Station (1,298,58)
Extension Division Income
Federal Smith Lever 148,308,76 148,308,786
Federal Add, Co-op. 31 000,00 51 000,00
Federal Supplementary 53 091,04 53 092, 04
Federal Capper-~Ketcham 35 800,98 36 800,98
State Smith-Lever 108 835,79 4,190,238 113 026 o7
County and Other 8 117 88 127 86 2 245,74
Total 380,154.45 4,318,14 384,472.59
Expenditures
Expense 307,660,60 33,014,11 340,674,71
Excess of Income over Expendi- ' '
tures : 72,493.85 _(28,695,97)_43,797,88 |
Excess of Income over Expendi-
tures for the fiscal year to
date - Extension Division 43,737,88
Cash in Bank July 1, 1932 -
Extension Division ) 7,737,68
Cash in Bank May 31, 1933 =
Bxtension Division 51,535,956 _
Trust Fund Income . ' |
Student Loan Fund 874,99 94,16 969,15
Student Notes Paid 2,033,33 17,65 _ 2,050,88
Total Receipts 2,908,223 111,81 3,020,03
Expenditures . .
Expense 428,30 41,00 469, 30
Student Notes 2,584,75 270,50 2,855,235
Total 3,013,05 311,50  3,324,55
Excess of Expenditures over
Receipts (104,83) {199,69)__ (304,53)

Excees of Expenditures over Re-
ceipts for the fiscal year to
date - Trust Fund ,

Cash in Bank July 1, 1932 -
Trust Fund

Cash in Bank May 31, 1933 -
Trust Fund

(304,52)
1,308,58

1,004,06
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Summary
General Fund Income 1,001,986,04 65,340,023 1,067,326,08
Experiment Station Income 265 037,53 9 172.70 874 210,23
Extension Division Income 380 154,45 4 318,14 384 472,59
Trust Fund Income 874.99 94.16 § 15~
Total T 1,648,063,0L  _ 78,925,03 1,728,97 8 03
General Fund Expenditures 937,703,49 87,994,14 1,035,697,63
Experiment Station Expend, 233 410, 34 23 246,94 856 857, 28
Extension Div, Expenditures 307 660, 60 35 014,11 o4O 874,71
Trust Fund Expendltures 428.30 41,00 469, 30
Total 1.472,202, 75 _144,296,19 1,623,498,92
Excess of Income over Ex- o
penditures 188,850,28 (65,371,17) 103,472,111
Accounts Payable liquidated (3,992,09) (111,90) (4,110,99)
Excess of Expenditures over Re-
ceipts for General Ledger
accounts 5,921,43 (23,398,02)  (17,474,52)
Student Loan Fund - Notes (551,52) £258.85) (804,37)
Excess of Receipts over Expendi-
tures for the fiscal year to
date - Combined Fund 170,221,10 _ (89,131,94) 81,089,16
Ixcess of Receipts over Expendi-
tures for the fiscal year to 4
date ~ Combined Fund 81,089,16
Cash in Bank and on hand July },1932 - ‘
Combined Fund (6,611,53)
Cash in Bank and on hand ay 31, 1933 - .
Combined Fund 74,477,063
Abstract of item shown on statement
of Income and Expenditures as "Excess
of Expenditures over Receipts for the
General Ledger accounts- $17,474,59"
Debit Credit
Accounts Receivable 19,182,237
Insurance Paid in Advance 537,84
Sundry Accounts 6, 658, 52
Surplus 4,413,00
24,133,11
6,658,652

17,27%,59




€.

3, Allowance on Back Salaries

It appearing that, including the collection of Mill Tax and
Inheritance Tex by the Auditor of Public Accounts for the month of
June 1933, the receipts for the year 19323-1933 will probably exceed
the expenditures; and it further appearing that the Attorney General
has given an opinion that excess of income over expenditures for the
fiscal year may be applied to unpaid salaries for the year 1931-1932,
it was ordered that distribution be made on the unpaid salariew for
the year 1931-1932, not exceeding in total the excess of income over
expenditures for the year 18932-1933, such distribution to be made
as funds are available for that purpose.

4, Student Fees and Refunds

The following schedule of changes in student fees and refunds
of fees was adopted:

Fees for Repular Students per Semester
(Residents of Kentucky)

*Registra~ Incidental

tion Fee Fee Total
All colleges except Law ...... $5,00 $42.00 $47,00
College of Law .,............ .. 5.00 45,00 50,00
_ (Non-residents)
In all colleges (in addition to
other fees) .......... 13,00

Part-time Students
(Residents of Kentucky)

Undergraduate ,...... tese.s 5,00 3,00 per credit howx
Graduate .......vc00000eees 5,00 4,00 ® [ "o
(Non-residents)
Undergraduate ,............ 5,00 4,00 " "
Graduate ,.....c0..... tee.. 5,00 5,00 1t "
Auditors

In lecture and recitation

COUTBEB 40 .evsseess 1,00 1,00 o " "
In studio and laboratory

COUTBES 4 0reoseesae 8,00 3,00 " "

*The r egistration fee is payable each semester by all students and
is not returnmable,



