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THE Low MOOR IRON COMPANY OF VIRGINIA

Low MOOR, VIRGINIA
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:lF QUORUM CAN BE OBTAINED CAN YOU ATTEND MEETING LOWMOOR
TRUSTEES STOKES OFFICE COVINGTON FRIDAY MAY TWENTY THIRD
ELEVEN OCLOCK WIRE ANSWER COLLECT=

H A DALTON,
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FRANK LYMAN
14 WALL STREET
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Covington, Virginia, May 22, 1930.

Mr. Frank I, man’
New York, Ny T

Dear Sir:

As you know, there now exist, by appointment of the
Circuit Court of Alleghany County, under the Virginia statute,
seven trustees for the winding up of the affairs of the Low
Moor Iron Company of Virginia.

This makes a very unwieldy number; but at the time I
had these trustees appointed I did not have sufficient authority
from anyone to select any one or more of the gentlemen as trustees.

It is suggested to me by some of the trustees that this
unwieldy number makes it very difficult for us to handle the
property. :

I have worked out this solution, which will be workable
under the statute: let the trustees select one of their number to
be appointed by the court, as Receiver --- the remaining trustees
resigning to the court.

We will then only haw one person to deal with, i. e.,
the Receiver. The statute allows the Receiver to appoint an
agent, or agents, as custodians of the property. I presume the
Receiver would appoint Mr. Blizzard and lMr. Carpenter, who live
at and near the property. The sales of the property from time
to time thereafter will be quite simple.  The agents aforesaid,
having sold a piece of property, will obtain the approval of the
Receiver and notify me of the sale. I will file a petition to
the Judge praying authority to make the conveyance for the pur-
chase price named and the court will order the sale and direct
myself to make the deed. This will obviate the necessity of
sending the deeds back and forth to the Receiver for sigmture;
each deed will also have the stamp of approval of the Circuit
Gourt. The obtaining of the deed in this method in each instance

will only require three days, so each deal will be closed very




NMr. Frank Lyman, page 2.

rapidlyf The purchase price of each piece of property,

however, will be paid direct to the Receiver and the Receiver
will handle all funds.

If this plan meets with your anproval, I would suggest
that you have the trustees agree on one of your number to act
as receiver and then have the remaining trustees write me a
letter authorizing me to present their resigmation to the court
and have them formglly released, as trustees, by a decree of
courts

To repeat, I might say that all transactions of the
Regeiver in the matter of the sale of the various pieces of
property and in the disposition of funds will, from thence forward,
have, in every instance, the avproval of the Circuit Court of
Allechany County, by decree entered by it.  Though these details
seem somewhat lengthy, each transaction can be carried through
very speedily under the arrangements I suggest above.

Will you please let me know as soon as possible whether
this plan meets with the approval of the remaining Trustees and,
if so, I can have their resignations accepted and the Receiver
appointed on the 15th day of July, next, which is the opening
day of our Circuit Court.

Very truly yours,




THE Low MOOR IRON COMPANY OF VIRGINIA

Low MOOR, VIRGINIA
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RABLE BENJAMIN HADEN, JUDGE
OUNTY, VIRGINIA:

By decree entered by Your Honor recently, in the chancery
cause of Frank Lymen Vs. Archer Anderson, Jr. Executor of Archer
Anderson, Sr., et als, Your Honor appointed seven Trustees to wind
up the affairs of the Low Moor Iron Company of Virginia, The under-
signed constitute six of the said Trustees. Te find it very un-
wieldy for so many of us to act in the administration of the assets
of this Company and we have determined among ourselves that we would
much prefer the administration of the assets of the Company, from
this day on, to be handled by one of our number, his transactions, of
course, subject to the approval of Your Honor at all times Dby proper

decrees. We have mutually agreed upon __ i A

as Trustee, to have full charge of the property in the future, and
we desire that Your Honor appoint him by decree, as Receiver of said
property, the statute seeming to give the title of "Receiver" where
one man is so appointed. We respectfully desire herein to resign as

trustees aforesaid, and do hereby resign, and do hereby request Your

Honor to appoint as Receiver

for the assets of the former Low Moor Iron Company of Virginia, by
proper decree; and we do hereby anthorize R. C. Stokes as our attorney

to prepare the necessary papers resigning us ag such Trustees, and

also to prepare all necessary papers appointing
as Receiver, as aforesaid.

Respectfully,




HONORABLE BENJANMIN HADEN% ; ;
JUDGE OF THE GIRCUIT COURT OF ALLEGHANY COUNTY,
FINCASTLE, VIRGINIA.

Dear Sir:

You have our letter resigning as Trustees of the assets
of the Low Moor Iron Company of Virginia, requesting Your Honor to

appoint as Receiver of its

assets. We respectfully request Your Honor to enter a decree
allowing the Receiver, so appointed, compensation of Five Hundred
Dollars per month, payable from month to month, until a further
order of this court, payable out of the funds arising from time
to time from said assets, and from any funds he has on hands. The

2t arduous and
the Receiver is required to maintain an office and other expendi-
tures and we feel that the aforesaid compensation is quite
reasonable in this regard.

And we hereby authorize R. C. Stokes, as our attorney,

to prepare a decree in the chancery ceuse of Frank Lyman Vs.

Archer Anderson, Jr., Executor of Archer Anderson, Sr., deceased,

et als, upon the appointment of _ i b G0

aa T 3

as Receiver, authorizing the compensation of the Receiver at

Five Hundred Dollars a month, if tiis isagreeable to Your

Honor.

el




FRANK LYMAN
14 WALL STREET
NEW YORK

Dear Cooke:

Last night, I talked with Mr. Isham over the Low Moor
situation. We both regret exceedingly that you cannot ac-
cept the Recelvership. We feel that the real interests of
all the shareholders would be served best by one of the
Trustees accepting such responsibility. Mr. Stokes
the same opinion. Of the Trustees, you, Mr. Isham and I
are the only ones who are in a situation to fill the office

N

properlye. Carpenter may a hat you y of him, but he

is an unknown quantit o the ge majority of the share-
holders, has a business whi nd an 1 3 all of his
custodianship
Low Moor Iron Company
it would seem
some time to come.
shift my burdens on
to some one else, but a careful study of the whole situation
makes me recognize that I owe it as a duty to the shareholders
to accept the responsibility of being Recelver of the Company.
As to the compensation, the i 13, 1 W will have
to be acceptable to the Judge - I think both in form and in fact.

Mr. Stokes thought that under the circumstances, the Judge would

not regard the Recelver's compensation as excessive,




AR I-ieaf‘.s, Esq«

My situation has changed materially since we discussed
the matter previously and this is the only way that I see to
clarify and simplify the present situation.

I should accept the Receivership with regret, but with
the firm conviction that it is the best thing to do for all

concerned and s duty which I owe to the other shareholders,

If you are not in absolute dis-accord with these views,

will you kindly sign the enclosed papers.

Tos

EJ/ C. Means,

Ashland,




FRANK LYMAN
14 WALL STREET
NEW YORK

June 10,

Cooke:
I have only Jjust succeeded in getting lr.
Sinderen's signature to the enclosed papers which I am now
for your signature. Mr. Van Sinderen was out
town and inaccessible, which illustrates the difficulty
doing business under the present regime.
When you have signed the two papers enclosed, will

you kindly send them to Mr. Blizzard at Low Moor, in envelope

herewith and I will write him requesting him to get lMr. Humbert's

signature and deliver the papers to Mr.
I am sorry there has been so long a
avoidablee.

Please let me know how you are getting om.

Sincerely yours,

To:

™

E. C. Means, Esq.,

Ashland, Kye
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ARTICLES OF INCORPORATION

of

ASHLAND MEMORIAL PUBLIC LIBRARY ASSOCTIATION

Desiring to form a corporation for the purposes herein-
after mentioned, we, whose names are hereunto subscribed, do

hereby adopt these Articles of Incorporation:

ARTICLE I.

The name of this corporation shall be ASHLAND ]

PUBLIC LIBRARY ASSOCIATION,.

ARTICLE II.

The office and place of business of said corporation

shall be in the City of Ashland, Boyd County, Kentucky.

ARTICLE III.

The nature of the business, objects and purposes pro-
posed to be transacted, prométed and carried on are %o obtain
and establish for the City of Ashland a free public library,
to be located in said city; and to that end to receive, hold,
own, use, and dispose of, in any legal manner, real and personal
property, money and other things of value to be used in the
erection of a library building, and its proper stocking and
equipment, within said purposes, all of which shall be turned
over to the "Board of Trustees of the Public Library" of the
City of Ashland, or such other legal authority to receive,
maintain and conduct a free public library in and for said city
as may then be provided by law, when said Board of Trustees

or legal authority shall have been selected for such purpose




together with all of the property, holdings, assets and rights

of this corporation.
ARTICLE IV.

This corporation is formed for the sole object above stated,
and not for private gain or private profit, and it shall not have
any capital stock, but shall have a membership consisting of these
incorporators and of no fewer than fifty persons resident in the
City of Ashland and vicinity in‘*Boyd County, Kentucky, who may be
elected from time to time by vote of the Board of Directors to such

membershipe.

The incorporators of this corporation are those whose
names are hereunto subscribed and the respective addresses thereof

are set forth opposite thereto.
ARTICLE VI,

This corporation shsll commence as soon as these articles
are properly executed and recorded and shall continue for five years

from the date thereof unless sooner dissolved,
ARTICLE VII.

The affiars of this corporation shall be conducted by a
Yoard of nine directors, one of whom shall be elected president and
another vice-president to be elected by said board, which board shall

be elected in the first instance by the incorporators by a majority

vote, and thereafter at such time and places and in such manner as

may be provided by the by-laws.




There shall be elected by said Board of Directors a
secretary and treasurer whose times of election, duties and terms
of office shall also be prescribed by the by-laws of this cor-
poration; provided, however, that said gsecretary and treasurer,
before proceeding to act, shall each execute bond with good solvent

surety sufficient to cover all monies or other things of value which

may come into their hands, and for the faithful accounting thereof

to this corporation.

No director of this corporation shall ever receive any
salary or compensation for services rendered in any office or
capacity whatsocever. ©Nor shall any other officer of the corporation
except the secretary receive any salary or compensation whatsoever
for any serwice rendered in any office or capacity whatsoever.

If the Board of Directors shall deem it necessary to a
proper making and preservation of the record of its proceedings
and of the work of this corporation to employ a secretary and pay
the secretary compensationy it shall have authority to so provide, with
at least two-thirds of the full membership of said Board approving,
the vote to be by aye and nay vote and spread upon the records of
the Board, The secretary, however, shall not be allowed or paid to
exceed $10.00 for attending, taking and making complete record of
the proceedings of the Board at any annual meeting, nor exceeding
$5.00 for attending and rendering like service at any special meeting,
to be paid only after the proceedings of said respective meetings
are read, approved and signed by the president of the Board at some

subsequent meeting thereof,
ARTICLE VIII.

The highest amount of liability which the corporation may

at any time incur shall be One Hundred Thousand ($100,000,00) Dollars.




ARTICLE IX.

The private property of neither the members, incorporators

or stockholders of this corporation shall be subject to any extent
to the payment of the corporation debts or of any liability of

sald corporation of whatsoever kind,

IN WITNESS WHEREOF the incorporators have hereunto
subscribed their names, together with their places of residence,

this the 28th day of August, 1930,

Name Residence
Chas. F. Weaver Ashland, Kentucky
Mrs. W. Je¢ Hampton Ashland, Kentucky
Clyde R. Levi Ashland, Kentucky
Mrs. M. E. S. Posey Ashland, Kentucky
Effie A, Fiteh Ashland, Kentucky
Josephine Ogden Ashland, Kentucky
Mrs. Chas, Brookover Ashland, Kentucky
lirs. J. He Eba Ashland, Kentucky
Lou K, Poage Ashland, Kentucky
Ro L, Mobayed Ashland, Kentucky
Mrs. J. H. Foster Aghland, Kentucky
B. 8. Wilson Ashland, Kentucky
Ce Je¢ McClelland Ashland, Kentucky
Mrs. D. E. Riffe Ashland, Kentucky
Mrs, Robt. T. Caldwell Aghland, Kentucky
Mrs. Ralph H. Gelder Ashland, Kentucky

J« H, Foster Ashland, Kentucky




Name Residence
Eller Ashland, Kentucky
T, Po Owings Ashland, Kentucky
C. M, Allen Ashland, Kentucky
D. M. Howerton Ashland, Kentucky
Wa.ltexr Stock Ashland, Kentucky
P. Brady Ashland, Kentucky
Mrs. V. P. Dalmas Ashland, Kentucky
Sallie Martin Ashland, Kentucky
John W. Woods Ashland, X entucky
Peter C. Van Gilst Ashland, Kentucky
1. Cs Fielder Ashland, Kentucky
Je S. Ogden Ashland, Kentucky
Mrs. J. C. Hager Ashland, Kentucky
Jas, T. Norris Aghland, Kentucky
Kathleen Clayton Ashland, Kentucky
Jo C. Sandlin Ashland, Kentucky
Nell Clayton Ashland, Kentucky
B, F. Forgey Ashland, Kentucky
Je H. Mathewson Ashland, Kentucky
Eleanor Browning Ashland, Kentucky
J. M. Salmon, M. D. Ashland, Kentucky
Albert Yungkau Ashland, Kentucky
Albert F. Klein Ashland, Kentucky
Mrs. Jo Re Malarky Ashland, Kentucky
Col. M. Annie Poage Ashland, Kentucky
Maude Tinsley Dysard Ashland, Kentucky
C. C. Woods, M. D, Ashland, Kentucky
J. A, Browne Ashland, Kentucky
Je - SepeCYESt Catlettsburg, Kentucky
Js Rice Ashland, Kentucky

Nicholas Ashland, Kentucky

Means Ashland, Kentucky




STATE OF KENTUCKY
COUNTY OF BOYD Sct.

I, L, C, Fielder, a Notary Public in and for the
County and State aforesaid, do hereby certify that the foregoing
Articles of Incorporation of the Ashland Memorial Public Library
Association were produced to me in my said County on the 28th
day of August, 1930, and were acknowledged by Chas. ¥, Weaver,
Mrs., W, J. Hampton, Clyde R. Levi, Mrs, M, E. 5. Posey, Effie
A, Fitch, Josephine Ogden, Mrs, Chas. Brookover, lirs, J. H. Eba,
Lou K, Poage, R. L. Mobayed, Mrs. J. H, Foster, B. S, Wilson,
Ce Jo McClelland, Mrs. D, E., Riffe, Mrs. Robt. T, Caldwell,
Mrs. Ralph H, Gelder, J. H. Foster, Wade E. Eller, Mrs, T. P,
Owings, Mrs. C. M. Allen, Mrs, D, M, Howerton, Rev. Walter Stock,
Joun P, Brady, Mrs, V. P, Dalmas, Sallie Martin, John W. Woods,

Peter C, Van Gilst, J. S. Ogden, lMrs, J., C. Hager, Jas. T. Norris,

Kathleen Clayton, J. C. Sandlin, Nell Clayton, B. F. Forgey,

J. H, lMathewson, Eleanor Browning, J. M, Salmon, M. D., Albert
Yungkau, Albert F, Klein, lirs, J. R. Malarky, Col. M. Annie
Poage, Maude Tinsley Dysard, C., C, Woods, M. D.y Js A, Browne,
J. S. Secrest, Chas. J. Rice, C. M. Nicholas and E. C. Means to
be their act and deed for the purposes therein stated.

My Commission expires on the 22nd day of November, 1933.

; Ls, Cs Fielderx P
Notary Public, Boyd County, Kentucky.




STATE OF KENTUCKY
COUNTY OF BOYD Sct.

I, Thelma G. May, a Notary Public in and for the
County and State aforesaid, do hereby certify that the foregoing
Articles of Incorporation of the Ashland lemorial Public Library
Association were produced to me in my said County on the 28th

acknowledged

day of August, 1930, and werc swbeesibed by L. C., Fielder to
be his act and deed for the purposes therein stated.

My Commission expires October 19th, 193Z2.

Thelma G, May,
Notary Public, Boyd County, Kentucky,

. (seal)

STATE OF KENTUCKY
COUNTY OF BOYD Scte.
I, J. S, Secrest, Clerk of the Boyd County Court,
de certify the foregoing Articles of Incorporation of the
Ashland Memorial Public Library Association were this day
filed in my office for record; whereupon the same, together
with this and the foregoing certificates, have been duly recorded
in Articles if Incorporation Book No, 6 , page 461 5oy

of the Incorporation Records of Boyd County, Kentucky.

Witness my hand, this 25" day of September jozg,

Jo SeSecrest s Clexic,

lMartha Klaiber D3

STATE OF KENTUCKY
COUNTY OF BOYD Sct,

I, J. S« Secrest, Clerk of the Boyd County Court,
certify that the foregoing is a true and correct copy of the
Articles of Incoxrporation of the Ashland lMemorial Public Libraxry
Association, and the certificates thereto attached, as appears

of record in my office. Given under my hand, thisagﬂkday of

Seal o 2V VAot g 018wk

By )fr' Nt ainilonae Sy s Ca
\¢




ARTICLES OF INCORPORATIQN
of

ASHLAND MEMORTIAL PUBLIC LIBRARY
ASSOCTIATION

Ashland, Kentucky

Boygd Connty Abstract Co.

415-416 ASHLAND NATIONAL BANK BLDG.

ASHLAND, KY.

COMPLETE ABSTRACTS OF TITLE TO
ALL REAL ESTATE IN BOYD GOUNTY.




H. A. DALTON, TREASURER
14 WALL STREET

NEW YORK
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