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New-York, February 18fh, 1889

"The Treasurer, in presenting to the Board of Directors of Tk Low Moor Irox Company o VIRGINTA
the usual semi-annual statements, made up to December 31st, 1888, would state, that the price for our product
has been unusually low for the six months, while the cost of getting it to market has been increased by the
scarcity of vessels, and high freights at Richmond, yet, to the uniform good quality, and large proportion of
foundry iron made, together with the economical management of the mines, under the superintendence of
Mr. HiNy G. Meney, giving us a larger out-put of ore, at a much less cost than heretofore, may be
attributed the favorable result shown.

At the meeting of the Board in August last, Mr. Merry stated, that his measurement of the ore in stock
gave but §,000 tons, instead of 12,469 tons, at which it had been inventoried previously. It was ordered that
the difference of 4,469 tons, at $2.00 per ton, be charged off. This has been done, and the balance sheet now
shows to the credit of Profit and Loss, e 3 v . 2 . $323,873 45
Against a balance June 30, 1888, . . ¥ % . . $301,478 02
Less September dividend, . T 0 850,0001 00

Shortage on ore, as above, e hion 8,038 00

Net gain for the six months,

The sales of our iron exceeded the production, yet leaves in stock at the furnace and in transit to market
some 9,638 tons, against 12,390 tons June 30, 1888,

The light demand at this season of the year, and the large quantity of Alabama iron forced on the
market at low prices, will hardly warrant us in expecting the next semi-annual statement to be as favorable,
Since the last statement the bonded indebtedness has been reduced, by the payment of 550,000 culled bonds,
and the purchase of $17,000 at par and accrued interest, leaving $90,000 outstanding. The sinking fund has

been credited with $3,662.84 for royalties, and debited with $8,700, cost of 2 acres of land adjoining our

property, purchased of Mrs. Mclrwise, giving us a more extended limestone quarry, with a fair prospect of

finding considerable ore.
urnace Repairs Ifund has been credited with 50 cents per ton on the iron made, amounting to $9,956,

ind debited with $14,248.75, the amount paid for re-lining Furnace “A.,” repairs to cast house,

,865.06 has been debited to Furnace “B.” for payments on account of new hot blast stove, new
boilers, e
The cost of the Low Moor Branch Railroad has been reduced $3,445.
The Treasurer would suggest that the usual dividend of five per cent. (5%) on the capital stock of the
Company be declared, payable at the office of the Treasurer, on the 15th of March next.

Respectfully submitted.
EDWARD A. LOW

Zreasurer.




CONDENSED BALANCE SHEET.

Dr. The Low Moor Iron Company of Virginia, December

$600,000 00

Capital Stock,
90,000 00

Real Istate, §019,349 41
Low Moor Bra

Furnace * B.,

nch Railroad, 61,674 42 Bonds,.......... oo :
" 690,000 00

82,728 41
Bills Payable,
Wages,

Hospital Fand,

Inventories, 280,725 9

Furniture, Agent’s house,

Cash with Treasurer, 27,103 03 Unsettled accounts,

“ Agent, 2,608 77 106,670 13
“ Lonned on call, ,000 00 Sinking Fund,

65,796 Insurance Fund, . o

59,547 4 Furnace Repairs Fund,.

101,791 89

5

T, A. Mack, foe Iron, 6 5
J. N. Gordon Profit and Loss, g e 873

Sundry parties,

Pendencies, . veseeies
Thurmond Coal Company loan, 8,000

$1,222,334

Statement of Inventory, Iron Made, &., for Treasurer’s Report, December 31st, 1888.

INVENTORY. IRON MADE.
Iron made July, 8,2241354
Foundry, 4 “  August,

g “  September,

Blast 1 B.,

Tean 3
House Repair 3 346 1 “  October,

Wood, “  November,

Tron Product, 22,082 . December,
Transportation,

Farm, j: Total for 6 months,
Limestone,

Store,

Mines,
from Mines, 6 months,

purchased,

consumed,

IRON PRODUCT.

5,275 Tons on hand at Low Moor, @ $12,....
898 * at and in transit to New-York, @ $14
50 ** in hands T. A. Mack, Cin., 0., @ $14

“  « J.N.Gordon, Rich'd,Va.,@ $14, 210

LIMESTONE.
4,900
Limestone from Quarry, 6 months, 20,7045395
4 consumed, 6 e 21,0003919

1 on hand at Furnace,. . .
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Aunnual Statement

OoF
MEANS, KYLE & C0.,

FOR

Year Ending March 31, 18




ORIO0 FURNACE BALANCES, April 1, 18 59
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GENERAL BALANCE SHEET, April 1, 18

Including Business of Pine Grove and Ohio Furnaces, Hanging Rock Coal Works, and Principal Office, Hanging Rock.
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