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POWER OF ATTORNEY.
(with acknowledgment.) Robert Clarke & Co., Law Publishers, 61, 63, 65 West Fourth Street, Cincinnati, O,

/Sknow all Wlen by ihebe ?Preg-en{f;‘
That 7 /{ Ga L /// 74l A / //( z// )//’;/(_ o
{1t C /G; e / e

have made, constituted, and appointed, and by these presents do malke, constitute, and appoint

: (O, (éf/é,(' asd, //*// //.// ccee o ///

true and lawful attorney , for-Z2x.c/ _and in. /'/7;% -name, place, and stead,

/ 2y, St v /CJ/‘;‘V ‘e Aoleicr Brredy venter
(> l(‘.¢<./ 212/ Ce € /{(‘"/(/ ceeecl f(/‘/(//(‘rn . ,.// <//(//‘//
e/ pr el d/icec 2t 2 arne . (o lle oA cicccl z//-»(//*

P
. (
S é‘./“’ 124 //( Jt¢rried o /Ho‘/z{/{/ f(uz’ 71 e /1' 2T e~ e rea st

e 2o /[)L/’([, 77t a Ko r((/// eV 72 0t r e rremm0tes
by choef; Mo L20C at Coririy coc olec? foiinf G ek
./l“/ = [/( N rrel E M i fowe R ov Lofioc A
i [(('C Roal £ /A(Z/ otoney ',,/\,,/u,v_’c
Ll e (t(/é-,) P J(7£ < u;/, G

e Ll R

/0

L(—Ltcl/ CCCr  Cl e

éu ’;((' ’“(r}[[,/’ ey
L/AZ/O ct? J(Cu,iéc

said attorney full power and awthority to do and perform all and every

act and thing whatsoever, requisite nd necessary to be done in and about the premises, as fully to all in-

‘ﬂ —might or could do, if personally present, ikl of-swbstitution and

tents and purposes asz¥
‘7115/ -said attorney 6¥—— swbstitute shall

Frevoeatton ; hereby ratifying and confirming all that-..
lawfully do, or cause to be done, by virtue hereof. ; &
In u!htucss Tilhexeot, _have hereunto set<Z IJ _hand , this. e : A/’L}—_{A

Yoo « L1’1/{_ in the year one thousand eight hundred and. ///)(///7(‘” G

AaY Of - f Rl 4L LC

Signed and acknowledged in presence of us: |
A //[é Sex
— A fc %
/ : 1




The SHtate oj‘l,)k/w 7€L.K ,,,,,,,,,,, <5 @ounig of _oane,

Be it Remembered, That on this... aZ/ A -A. D. eighteen hundred

and /W -, before me, a...... L L./7 : O"M E......in and for said county,
personally canve-..... 70 ...... dba / g Ll jAleAdore L‘Lé% /’a&m

AT o fr’lm J-(_

the constituent in the foregoing Letter of Attorney, and acknowledged the signing thereof to be.

voluntary act, for the wuses and purposes therein mentioned.

I Testinvony Q@lhcu:of I have hereunto subscribed my name and affixvec
my ﬁ/{. £/LAL [sm? on the day and year last above mentioned.
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POWER OF ATTORNEY.

(with acknowledgment,) Robert Clarke & Co., Law Publishers, 61, 63, 65 West Fourth Street, Cincinnati, O.

Rnow all Wlenw by these Presents:

g,,rmt 7/ /ﬂ/// g 1ot /7 /7///;//;//
%///((((/ //((( /;« /’//

have made, constituted, and appointed, and by these ‘presents do malke, constitute, and appoint

7 ///’///(6/7’ j//////// /(/n/:r///

true and lawful attorney , for.. Fre! _dnd in. //(/ name, place, and stead, .

(8 'Q/‘/ GE cC ‘://((‘(’5/4/‘///// Y 4 ,L’//’//"["///i//k /')/// 7o/, (Pl &
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giving and Sranting Unto—.....said attorney full power and authority to do and perform all and every
act and thing whatsoever, requisite wnd necessary to be done in and about the premises, as fully to all in-
tenis and purposes @S- . _might or could do, if personally present, with~fwitpower of substitutiorand
revocation; hereby ratifying and confirming all that..Z2it< said attorney -H¥e— substitute shall

lawfully do, or cause to be done, by virtwe hereof.
In THitness T@heveot, . have hereunto set. ,///// _hand , this. A <
day of—. GLCid o )1// , in the year one thousand eight hundred and. ////(( 5(// 1/)/
t L%

L

Signed and acknowledged in presence of us: | % /




The DHiate of__,}, e K ,,,,,,,,@oun{g of  XKance . s

Be it Renvenwvbered, That on this.... °2/ >day of-.z —Cr _A. D. eighteen hundred
111/)%@/%, before me, a.... /Lc[w ‘/, Fea HL ooty amd, for said county,
personally came.... /liﬂ_'sz-/c/'zt(b o 2l oezcnsad. ﬁ ZCL(.Y.,.

the constituent in the foresoing Letter of Attorney, and acknowledged the signing thereof to be.

voluntary act, for the uses and purposes therein mentioned.

ZIn Testinvony (,éllxctcof I have hereunto subscribed my name and affixec
my é(/ﬁét. eal, on the day and year last above mentioned.
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New-Yorg, February 12, 1891,

To the Board of Directors of the Low Moor Tron Company of Virginia :
GentLEMEN @ The accompanying statements give the result of the business for the six months ending
December 31st, 1890 :

The balance sheet shows to the credit of Profit and Loss, - 8
Against a balance June 30th, 1890, less dividends paid in September and

December, . ; 309,808 07

Gain for the six months,
We have added to the Sinking Fund,
Cost of the Low Moor Branch Railroad reduced,
The settlement of Messrs. Riter & Conley’s account for the extensive repairs

on Furnace “ A.” in 1888, together with work on Furnace “ B.” the last

six months, has reduced the Furnace Repair Fund . . . 5 19,192 69
I'he result of the business for the year 1890 is a credit to Profit and Loss,

after paying dividends of $102,000, of . 10,912 42
The unfavorable result of the business for the last six months may be accounted for partly by the fol-

lowing, viz. :

15t. The stringency in money the last two months of the year demoralizing the iron market, with

falling off in the demand for our product.

2d. The severe storms in Virginia in December making it difficult to keep the Furnace in blast ; the

desertion of labor during the holidays reducing the out-put materially, the small amount of iron made bei

of very poor quality.

The discrepancy in the inventories of ore. The ore taken June 30th showed a gain of 3,000 tons,
while the last one shows a loss of 1,000 tons. As Captain Merry has been over it again, and says the last one

is correct, there was doubtless an error in the first.

4th. The last and principal reason for the poor result of the six months’ business is the high cost of our
iron, caused by the small amount made—less by nearly 2,000 tons than the amount made for the same period
for some years, as may be seen by the following fi
s : & Tons
Iron made for six months ending June 30th, 1888, 20,800
“ () December 31st, 1888, 7 3 19,911
21,916

o £ £8 June 30th, 1889, . 5
Iron made for five and a half months ending December 31st, 1889,
«  six months ending June 30th, 1890,
g (o December 31st, 1890,

ccounts for this small out-put by poor coal and lean ore, together with the un-

favorable weather in December. Owing to the good quality and high reputation attained for the Low Moor
iron, we have been enabled to maintain our prices through the though other good brands of iron have
been selling at $1.50 to $2 per ton less.

The semi-annual reports of the General Manager and the Superintendent of the Mines will be found
herewith.

The Treasurer would suggest that a dividend of 3 per cent., on the capital stock of the Company be
declared, payable at the office of the Treasurer on the 16th of March next,

Respectfully submitted.
EDWARD A. LOW,
Treasure;




CONDENSED BALANCE SHEET.

The Low Moor Iron Company of Virginia, December

Real Estate, $019,340 Capital Stock 3 $600,000
Low Moor Branch Railrond 54,814
Furnace * B,,”
Inventories, Hospital Fund,
Furniture, Agent’s house 3 Unsettled Accounts, 27,966
$936,903 8 Accounts bearing interest 10,894
Cash wit wsurer i
“ Agent, 107 18 Sinking Fund,.... 05,034
Loaned on call 53,000 00 Insurance Fund 7,967
98,381 04 | Farnace Repairs Fund
Loan to Thurmond Coal Co., 8,000 00
Bills Receivable 1 Profit and Loss
John N. Gordon,
Kroger, Redway & Co
E. Pratt & Bro.,
John L. Hogan & Co. 3,888 20
Sundry parties, 37,900 92

$1,129,011 85 $1.120.0

Statement of Iron Made, Inventory, &c., for Treasurer’s Report, December 31st, 1890.

INVENTORY. IRON MADE.

Blast No. 4 A $ Total for six months,
Foundry,

Lime

House Repairs

Expense

Teams, &e.

I'ransportation,

Farm,

Woo Ore from Mines, 6 months,

Store ¢ purchased, 6
Mines * consumed, 6

Iron Product “ on hand at Furnace

176,640 50

IRON PRODUCT.

727 Tons at and in transit to New-York, @ $14,.. $10,178 00
LIMESTONE
10 g tichmond, @ $14 140 00

1,055 « Furnace, @ $12, ... wie.. 48,636 00  Limestone from Quarry, 6 months, ... 21,107,850 tons

- G consumed, 6 ¢ ceee 10

$38,954 00 on hand at Furna R as i




WILLIS L, RINI=O, E. G, MEANS, A, G, CAMFPBELL, JNO, P HAGER,
Saor Treasurat, Counsellar,

W, M, BECKNER,
Gen'l, Manader,

Prasident.
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New-Yorx, August 14, 1891

To the Board of Directors of The Low Moor Iron Company of Virginia :

GENTLEMEN :

The unusual depression in the iron business for the last six months, and which still continues, has caused
large quantities of Southern and other irons to be forced for sale on this market at very low prices,
yet, owing to the good reputation of the Low Moor iron, we have been able to maintain our prices,
though we have lost many customers, and others have bought sparingly of ours, or only enough to help them
in the use of cheaper irons, and leaving us with a stock on hand, June 30th, of 7,859 tons. Most of this has
ton less than the cost of making. The unfavorable conditions under
ather of the winter and spring, reduced the quantity

been inventoried at two dollars per

which the furnace was worked, owing to the stormy s
and quality made, quite a large proportion being low grade iron, all of which was made at a largely increased
Part of this low e iron has been sold a

g ¢ 4 price not remunerativ
now doing well, and though there seems to be a constant decrease in the

cost.
The furnace and mines are
value of our product, yet, with a more active demand, which is now apparent, the next six months should
show quite as good, if not a more favorable result
“The balance sheet, and the usual semi-annual statements herewith, will show the result of the Company’s
business for the six months ending June 30th, 1891, The balance shows to the credit of

Profit and Loss, RE
Against a balance December 31, 18

90, less dividends paid in March and June,

Net gain for the six months of

We have added to the Sinking Fund,
“ « Furnace Repair Fund

{J e Insurance Fund,

stock, and thorough repairs of the locomotives,

Owing to the number of new cars added to the rolling
$185.53. The full reports of the General

the cost of the Low Moor Branch Railroad has been increa

herewith will be interesting, showing, as they do, the good

Manager and Superintendent of the Mines
working condition of the plant in all departments

If it is considered best to declare a dividend while so much of th
Dreasurer would suggest two (2) per cent. on the capital stock, pa

. funds of the Company is absorbed by
the large stock of iron carried, the ble
at the office of the Treasurer on the 15th of September next

Respectfully submitted.

EDWARD A. LOW,

Treasu




CONDENSED

The Low Moor n

Real Estate, 2
Low Moor Branch Railrond
Furnace *“ B

Inventories, ..........
Furniture, Agent’s house,

Cash with Treasurer
nt

Loan to Thurmond Coal Co

‘ * Rich, Patch Iron Co.,bal

7,370 33
Bills Receivable,
John N
Kroger, Redway & Co
E. Pratt & Bro
John L.

Sundry Parties

Gordon,

Hogan & ¢
66,816 36

99,143

36
Pendencies,

$1,146,426 87

Statement of Inventory, Iron Made, &c.,

INVENTORY
Blast 4 A $62,220 05

Foundry 536 50

Limestonc 1,216 80

House Repairs 2,024 00

Teams, &c.,
I'ransportation

Farm,

98,612 00

21,164 21

Iron Product
Mines

IRON PRODUCT

wtand in transit to Ne
, New-York, @ $16,
Fu
Richmond Agt

00
00

$ 00
364 00

in stor 6,992

on hand, nace, @ $1

in hand;

$98,012 00

7,859 tons.

Company

BALANCE SHEET.

of Virginia, June 380th, 1891,

Capital Stock 00

ot 05

600,000
Bills Payable
Wages
Hospital Fund,
Unsettled Accounts,

Accounts bearing interest

Sinking Fund
Insurance Fund.

Repairs Fund

for Treasurer’s Report, June 30th, 1891

IRON MADE.

Iron made January

February
¢ March

1 for six months,

Ore from Mines, 6 months

purchased, 6 ‘¢
46,
16,9

“ on hand at Furnace,

LIMESTONE.

Limestone from Quarry, 6 months,
consumed, 6

on hand at Furnace

$693,220 96

1,146,426

tons,

2674,

915
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