s

Asz4 = M/MA/L //4///.& r’é& /%/, ~ ZW /7///—

At

%/02 Wﬁ%“ﬂ//m)/fzﬁm
/&/C////%\/ﬂa/ %L W%W)Q/
% /4&%// %/w it % Fziie
i AT e /,/%i—,

%\ ,V/%/%jﬂia 4/—4/1,1/‘

414%&/4// // W MW/%M/M’/?‘%
WM&//% /&ty//fmz /7 m% %% V/W 44’44%

%yﬁ/ﬁ/m/ ﬂ/ﬂm._ /M COopy 7oy /? //7% 2720 /%%, e %
2 W”Z 7 S /M///Mm ///‘/Zmzé

e

s <. S /W¢% e Fa
//WWML = 4%;4%%’ fm%% = '

% M@ 7 -
JMI/L¢ < 2 2; %

M ‘2t = %
= e = : Y 2z 2z
- @mm% = (2/2 Sy e S




... .. V"‘“W% # i '//ﬂym %ZZ f/w//

%/ %WM— ﬁ/é&y/(é/ﬂ/% éﬂ/%/
Al %7%//4%//%% i WLMZ%—C/CV}L =

S i /////37@ / -
/44 27 / o s %ﬂ%/m /M/M /W/f//y% %
%/4/ /ﬂ(/pwl//%%w = - /U{Vw/( -
Frtak o //p/pl/« ////py/&/t//y iy iy T
Wf&,m f%%&//é%/j/% cry
ot A AT /%
e A oo Saowesr 2l s o 0
/ - KMW /%W///WMW ('/
e %ﬂ?”;m % L e A ks ”/)///% e
Wﬂ%/% - / V%M/L M/z/% %;y/;;, S
ﬂ%%%ydwmf/w‘/%@ 7 % ﬁ/'%/
%f‘%ﬂmmz/ W/ﬁ/iﬁ/f/%r/p)& M S //WLMZ\W = 5
Y /Wﬂ Frentodl —zezs //‘D//////W%%WJE/%
- W %I/LKMQ/ W 2zt "’A/Vbc/
—//M/% a2 e //M%
%/%/%/ém/z /))‘_ %%W V%;;Mp; A
Zv%/ 2z //o% %( = 44&4/// = <Pl %/ %MWWW%L
: W%w/,%a /% / 7‘7/% %L LAz pZ A P LY

(i e .

o
//"* % - w%/ S, -
71 % /%44»/4”*/ //4///7// =




W%V/WW/// Y zrtore Cozizeran, Y’

Sy Satiots v Baditta Fr H roiinst
RN i e
Sest gl ///7/%%;%%“_,
/M/Wﬁ Lot Tae Lol

%/ . 7 e 2

’/ ZWA%

m//fw//w

W¢%ﬂ/// %) %
- /%é %Ww/yp /Wf/ =

e %VV .//Md%/
3 T /é///y ez % %, Ve
MA/ 21z 20 Aﬂﬂm NP7 8B o

/ ./ZWLzé: %%

//%rﬂm szt //VW‘j

et &~

/L@M

e yW/zj;// & = /%W

R P Py

/%// e /,/a,,/g/_

att- g2

,Z /ziwmﬁ f =

AM(/%/V

B . A s




= . «%v/%/wf%//% N e s
Lotok, ”*W/ZM”//V// o7 M% g
%A/%W/W/M// %f% ZM\ %1 @ v—jﬂ/—//%r%

7 WW.’ 7/4/%7%M /&‘%‘ M%V% % /@/

y—/ e Z Ze—
= W/%%f/éfr - %”/4 O Pl

: W?y o gt P
MWW%%?%L/% —Toes - //u;/d/mow//m/ﬂw%/%

s S D mns iysiinse e oot
A i ;Z %% G e

e %W/
W%} W//%/MA% /MW 'MM

i, Al
o A

/M&ZW% ’—Z M/Mé

% P o i = b e
éjmm/ﬂ/% Arbne S ST RN P /WN

% A M;%ML
N S et P emee ‘//”’/M T m%jz Frrce WM‘”’"@

2
A, %f//m ?%/W/’Zw o G gy A % oz

=

?Wﬂw /):7 /m mr% %/c/m z%wé




%W%%% Z

Wé MMQLMK_ mﬁ/m%%d/mtm//%
Glnce s %%f%w%%¢ Pttt pwéwam/%/
- L MEB & 4”’/’///5/4% ez oo Dozer sk
% 4% oo Pl ars Z%M%ﬂ/%m% L%ZZ/
s A e ) bt s
/4/1%(%1//%47 Hatrene D> WZ et
9%5%.//1%% mmﬁmwf/mﬂam
% A/Mm%ﬂ%_ %W%—W%Z;(%

/W o/ 2t #“7/7/“4

"‘WW}V

W/%ﬂ, fd/M,zﬁ

T

WM/ Wi 22 ¢
e Y

%;%fw T Sems i in

%4// MIW%ZWW%R
m/%ﬂ mmﬁ/g/w/ & ”/27%//&//%//4/1»/ %

e ST e %/
e
.
WWW/ % %@Mf//%e%%‘

wzz
&7 yl/ ﬁ/ s /W% %/,,/W/z PN e elaim
: o




sof Tlr) ot pesniiil e BPeT

q g AT e et

F224 2277 VT ;c./c/

ol e, /7/?// %%_ (444/%/% W
ﬂf%y ﬁ M/%Q% B %a_

. oo 2dS / M/W’Z
. pé S ﬁ

ol Sl MWZ% =
o/ e ZM/fc cat WW 5%/%///&/

%mﬁ% W//f//%ﬂ e
i Y

/M 764 % zez
T e %/ %

5"%_




S
14‘/2 J//Z—&(,—/;Wk—

0 W //JI/V///M' e
/%/L K//Z/L/ e W&/Mﬂ—oﬁ bl

g ( / 5
( 7W %{/ @/, ( W//// e //é) L A (&

7

&.- MQWL S //;74%/'/ @//é\
= : //44 P e =

4/.»’///% /Wl M//z —

7

N\
\
S’




w-Yorxk, February 11, 1894.
7o the Board of Directors of the Low Moor Iron Company of Virginia :

Gexruemes @ At the meeting in August it was directed that the following amounts be credited to Real

Estate, to cover the depreciation in that account, viz.

From Profit and Loss, Sy : 130,000
From Sinking Fund, X ; : ; 73,282
I'here has also been charged off the amount standing to the debit of Agent’s Furniture,
And the following accounts not collectable, viz

W. 8. Rhoades & Co., Philadelphia,

Charles Hubbard & Co., New-York,

E. L. Harper & Co., Cincinnati, old debt,
After charging off these amounts, the balance shect herewith shows an

Increase to Profit and Loss of

Decrease to L. M. B. Railroad of

Decrease to D. A. Railroad of

Increase to Sinking Fund,

Profit for the six months of 5 ; . . . . .
In addition to this, the value of the iron at the Furnace and in transit has been again reduced
the net amount of " 2 00

Furnace Repair Fund has been charged with the amount paid on account of relining Furn

“ A.,” reducing the amount to the credit of that account, v 3 i
The new Trestle, or Coal Bin, has been completed at a cost of 5 5 5,619 29
The air-compressor now being put in the limestone quarry will cost, say . % 1,000 00

Many other improvements or repairs are suggested by the General Manager, most of which can be
deferred until the finances of the Company are in better condition.

The largest part of the iron sold and delivered during the fall months were of the low grade: At the
time the sales were made the price was considered very low, but, compared with the prices now ruling, may
be considered good, being nearly equal to what we are now selling our No. 1 Foundry for. The very light
demand for our product, or the complete stagnation of business during the six months, causing a large accu-
mulation of stock, has depleted our working capital, and made it necessary for your Treasurer to borrow
considerable money.
This has been done by giving the notes of the Company, endorsed by himself.

The amount borrowed up to this time is %35,000 ;

5 to meet the requirements this month some $15,000

more will be needed.

Making the full amount of $50,000 authorized by your Board under the guarantee to hold him harmless
for his endorsement

Our sales of iron since the 6th of January (the time we reduced our pr have been about 17,000
tons, for delivery as wanted, before the first of July, yet so many of the foundries are closed, or running on
short time, our deliveries as yet are hardly enough to give us funds to meet the monthly requirements.
There is some little improvement this month, and for March and April a large demand may be expected.

The iron made for the six months—25,205 tons—has excesded any previous record of our furnaces for
the same time, both in quantity and quality, 854 of the make being foundry iron.

It is gratifying, too, to say that this has been done at a considerable reduction in cost. Herewith you
will find the General Manager’s report, showing the condition of the plant and of the work done ; also, the
usual semi-gnnual statements to December 81, 1893,

Respeotfully submitted.
EDWARD A. LOW,
Zreasurer.




CONDENSED BALANCE SHE

The Low Moor Iron Company of Virginia, Decembe

Real Estate Capital Stock $1,000,000

Low Moor Branch Railroad Is Payable

Dolly Ann Railron

Alleghany Tron Mountain Invest pital Fund
ment, ttled Account 22,328 18

Inventories, ounts bearing interest 36,770 87

w Conl Bin, 120,166
Sinking Fand $5,035 45
, 11,761 17
Furnace Repairs Fund

Cash with Treasurer, Insurance Fund
“ Agent 8,605 63
Bills Receivable Profit and Loss,
Kroger, Redway & Co
John N. Gordon
E, Pratt & Br
Sundry Parties,
29
Thurmond Coal Co. 00

$1,408,404 03 $1,408,404

Statement of Inventory, &c., for Treasurer’s Report, December 30th, 1893.

INVENTORY IRON MADE.
Blast 2 B Iron made July
Furpace (

\ugust,
I'ransportation

Wood

Iron Product

September
October

November
Foundry, December

Total for six months,

Stack Mine

Dolly Ann Mine

Tron Mountain Min Ore from Mines, 6 mon 19,003 tons
Store No, 1 purchased, 6

hund at Furnace
e,

IRON PRODUCT.

19,092 tons Iron at Furnace, @ $9.50,. . . $181,374 00

1,784 J. R. and transit, @ $11 19,624 00

3,984 00

5 00

LIMESTONE. N. Y. Store, @ 12,
Limestone from Quarry, 6 months, Richmond, @ $11,..
consumed, 6

on hund at Furnace 21,233 tons Iron Total 7 00
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e B e st

WITNESSETH, That the /éo(/z}:xyv of the first part, in consideration of

e Y e (Bréoos) molians
Cools e Koiill fva,«',o/ Loy e Vﬁa/u/?; of Ly Adeeovd
Povrt- Q - ' -

do hereby sell, srant and convey to the party of the second part, . <= heirs

and assigns, the following described real estate, to-wit:

e at e N Corusrr Vo
ey 50 o s e

/MMWAM%&J#BM%MM
astaint, Oue Lewnoclwd (100) Yok  Jhewn ot a e
owﬁ& /}MKMJM@ Vdwe bcuctied (300) foar L Ceuoal
e (%m-uumiy Roailonso A ﬂw) Jboer wuidh Che
S 7. Coo Tl A me v
Burwdisd (fo0) Seeh % Fftonth Jtiach; Thonien woith
/1 Leirr 1‘74, d'%&z/gpn Hilieir Tidiiir W it
(300) W s ﬁ/ bd«tﬁuwvcowy—-

Ll e 2 MW @Mo/cf




to have and to hold the same with all the rights, priviledes and appurtenances
A

thereunto belongding, or in any wise appertaining wnto the second party
{A/ﬂ heirs and assigns forever, with covenant r)/‘&uwa,/ Warranty.

Zr 2als v1 €Elgaio—
M/m/ua/ & -/D&Mﬁ\ wife of MM M tana,

Grantor herein conveys and relinquishes her expectant Dower Estate, and all
interests in premises described and conveyed herein.

In Testimony of all which, said Grantors hereto sign their names this

247% day of /%7 189 %
M z

H e //LcQ{{‘




STATE OF KENTUCKY, 1

COUNTY OF BOYD.
I 6, F. FRIEL, Clerk of the Boyd County Court, do certify that on
the /67 day of ... 7;1/@(/(7 A D 18991‘1)(7"07'0 me
personally appeared %o.&,w \,/}{Lw e d M z '4(1,«444
2oy
well known to me to be the person S described in and who executed the foregoing
Deed from /u.lu« AMeon a ol Ao e, SMeaces

y
to &Z{/L&V\ cow»//?,( 4&&5«,4_.

and duly acknowledgded the same before me to be. Lliecr act and deed, and
that %1 executed it freely and voluntarily.

In witness whereof I have hereunto set my hand the day and year above

A .
19 j/J,/é/u//é | Clerk.
Bys dy )Z/%/ng i )=
2 &

(

written.

STATE OF KENTUCKY, }

COUNTY OF BOYD.

Set.

2 of f]ze%d C'ozn%omt do certify z‘]zaf this
: %4 000 o7

was on the.x<. d day of ADy 189%. ((7‘7 o’cloclk, @./l[.,

lodged in my office for record and the same, togdether with this and the foregoing

certificate... has been duly recor /7/' ?

Witness nvy hand this day of




2l s s
Vol slltrcn.. act
Aarvwer & Meawr
v | DEED.

'

%—w //Awé( vilaur.

189 ,
Acknowledged Before Me in due Form hy

o)
Lodged for /“me(/%—

o Tl

Recorded. in Decd Book No 7
B T

8

Fee for Recording,
Additional Certificate,
Additional Tract,

Total,

N. B—Deeds and Mortgages furnished free of
charde by G. F. Friel, County Court Clerk.
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NEw York, August 15, 1894
7o the Board of Directors of The Low Moor Iron Company of Virginia

GentLeMeN : Herewith please find the usual Semi-Annual Statements the busines

the Company for the six months ending June 3oth, 1894

I'he balance sheet shows to the credit of

Profit and Loss,

Against a balance December 31, 1893, less dividend paid in March, $14,980.50

Low Moor Branc reduced,
Dolly Ann Railroad cost reduced,

Sinking Fund increase,

Furnace Repairs Fund, increase

Earnings for six months,

Owing to the larger demand for our foundry grades of iron, this statement is more favorable thar

vious one, though prices for our product have been as low, or lower, than for the six months ending Dec. 31, 1893
I'he expense of relining Stoves, etc., (§6,266.04) has nearly absorbed the 25 cents per ton passed to the crec
of Furnace Repairs Fund on all iron made during the past six months and as there i a conside amount

to be expended for making connections with Furnace “A” and repairs to the e
onsidered ble to mark off to Profit and Loss any part of the amount now standing to the credit of this fund
Our sales of iron for the six months have quite equalled the output of the furnace, though the large amount

in transit of 4,290 tons (mostly sold) makes the stock on hand show an increase of 1,652 tons.

It is yet too early to say what effect the passing of the Tariff Bill will have on our business, particularly as
the President is likely to keep the Country in suspense for the next ten days. Stocks and production have been
reduced to such an extent that it would seem as though better prices ought to be realized before long, At the
sresent time buying is mostly of car-load lots, without a sign of improvement in prices

Furnace “B"" has now been in blast over two years, and had made up to June 3oth 95,081 tons pig iron and

will probably exceed 100,000 tons before going out, though from our Agent’s report it is not likely to continue ir

blast much longer

After writing the above a teleg s received from Mr. Merry, dated August 15, saying : “Will blow out
Furnace “ B " to-day on account of lining fallin As we have a large stock of Low Moor Iron on hand, the

question comes up, whether it would not be wel

o put the Covington Furnace in blast? If by doing so we could

e iron cheap enough to enable us to compete, at the we with other Southern irons it would be desirable

With the present outlook for business it would be hardly possible for us to market the product of botl

furnaces
vithout making a considerable reduction in our prices

The report of the General Manager, herewith, will give you full details of the work done in different
depattments.

1 Stock of the

T'he Treasurer would suggest that a dividend of one and one-half (14) per cent on the Ca

Company be declared payable at the Office of the Treasurer, on the 17th day of September nex
Respectfully submitted,

EDWARD A. LOW,

Treasurer




CONDENSED BALANCE SHEET.

Low Moor N ComPANY OF VIRGINIA, JUNE 3C

Real Estate $809,629 Capital Stock, 4 $1,000,000 00
Low Moor Branch Railroad. .. . 47,546 Bills Payable
Dolly Ann Railroa 72,120 Wage 6,407

Alleghany Tron Mountain Invest Hospital Fund..... 946

ment Unsettled Account 24,160

Inventories 3 78 Account ring interest 8
New Coal Bin. .. veresens ), 4 113,231 66
Sinking Fund %
ash with Treasurer Insurance Fund

Bills Receivable 19,060 25 Profit and Lot
Kroger. Redway & Co
John N. Gordon
E. Pratt & Bro
T'homas A. Mack
Sundry Parties

80,100 92
T'he Thurmond Coal Co 0 00
Pendencies 2,790 46
W. L. Dame. ... 4,508 48

118,860 78 $1,418,860 78

Statement of Inventory, dc., for Treasurer’s Report, June 30th, 1894,

INVENTORY
Tron Product
Turnace (
Foundry
Limestone
101 00
8,607 87

Ore Mined .
Purchased
* Consumed

* on hand at Furnace
IRON PRODUCT.
18,163 tons Iron at Furnace, at $9.50.

£290 ** N. Y. and transit

LIMESTONE i
Limestone from Quarry ; 2 o1l ¢ Cincinnati,
“ Consumed

on hand at Furnace 3 g u 23,685 tons, Total
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