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New Yorxk, February 19, 1896.

To the Board of Divectors of The Low Moor Ircn Company of Virginia :

GENTLEMEN ‘he Semi-Annual Statement herewith, showing the result of the business for the six months

ending December 31st, 1895, is quite as favorable as could be expected, considering that a large proportion of the

iron delivered was on contracts made in April and May, at the low prices then ruling.

The balance sheet shows the amount to the credit of Profit and Loss, Dec. 31st, 1895 of

Against a balance June 30, 1895, less dividends paid in September and December, of

Amount added to Sinking Fund,

Amount paid for Limestone Land—15 acres,

Earnings for the six months,

The large production of pig iron in the United States in 1895—some 9,450,000 tons against 6,657,000 tons in
1894—has had the effect of reducing values from one and one-half to two dollars per ton. Yet, at the present prices,
with an active demand, the next semi-annual statement should be quite as favorable as the present one

Furnace “A” gave out on the z1st of September, and Furnace “B” was put in blast on the 27th, and has
een doing good work from the start, though for the three months the output has not been large, averaging only about
900 tons per week. This, the Ganeral Manager attributes to the difficulty of getting steam enough for the blast. This
will be remedied by the new boilers, soon to be put in operation, which, it is expected, will increase the yield about

150 tons per weck

The Covington Furnace was blown out on the ninth of January last, after a blast of less than nine months.
tom the start it scemed impossible to get any satisfactory work from it, the output being mostly mottled and mill

wron. It is now being thoroughly overhauled, and will be in the best condition possible. It will be ready about the

first of March, and we expect a great improvement in quantity and quality of iron made
The finances of the Company are in good condition, though the demands on the Treasurer have been
large, yet the receipts from the sales of our products have been such that they have been met without difficulty, besides
reducing the interest bearing debt of the Company by Twenty Thousand Dollars.
Herewith you will find the full and interesting report of the General Manager, showing the condition of the

plant, and of work done at furnaces and mines.

The Treasurer would suggest that a dividend of one and one-half (1%4) per cent on the capital stock of the

Company be declared payable at the office of the Treasurer, on the sixteenth day of March next
Yours respectfully,

EDWD. A. LOW

Treasurer.




CONDENSED BALANCE SHEET
THE LOW MOOR IRON COMPANY OF VIRGINIA Cr.

Real Estate . 1809,020 ¢ Capital Stock. . 3 $1,000,000 00
Branch Railroads ; 108,04 Bills Payable
Alleghany Tron Mountain Invest- e

ment A Hospital Fund
Inventories. .. .. ; Unsettled Accounts
New Coal lin. . Accounts bearing Interest
Newl ashe: Sinking Fund
Furnace ¢ g Fund.

Repairs to Ore Trestle. .. Insurance Fund..

1,187,204 87 Furnace Repairs Fund

Cash with Treasurer

Agent Profit and Loss

Bills Receivable

Jno. N. Gordon
hos. A, Mack....

Sundry Parties. ..

The Thurmond Coal Co
W. L. Dame.

$1,367,301 34

Statement of Inventor reasurer’s Report, December 31st., 1895,

IRON MADE.
LOW MOOR. COVINGTON.

July. i 5 i) 518 3, 1701800

August... .

: Sepiember

Blast 1 ¢ 489 Octobr, . .

Warehouse November.

INVENTORY

Foundry December

Limestone. .. .. [ Total

Wood

Mines

Stack Mine roduced

Dolly Ann Mine Purchased ... . & 3 i e
y o 93,432 tons

ron Mountain Mine 0 ey

pepilountainihl Used—Low Moor

Teams, etc g Covington. .

Tron Product 380 tons

&tdre NoJd On hand—Low Moor

14,700 tons

IRON PRODUCT
LOW MOOR
1940 30 210 tons New York at $12.50 i
884 ** Transit at $10.50 VAL EIR0198 00
31,856 69 650 * James Kiver at $10.00. A 00 00
Furnace at §8 50 ..
Mack at $10.00
Gordon at $10.00

£2,625 00

LIMESTONE

4
Paid for at $0.00 3 LoLLo W

Produced . i 34,917 tons

Purchased. 2 “ Total 5 2,500 50
COVINGTON.

Used—Low hloor. T tons New York and Transit at }11.00.

45 * James River at $10.00 ......... 130 00

i ¢ New and Afloat at $10.00..... 2,180 00

5 Furnace at $8 0 M 50,502 (0

Onhand—Low Moor U o A et

Covington

Covington
87730 tons

800 tons 9 Total soGeddriccarcon 457,142 00




JOHN MEAng
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Annual Statement

OF

MEeans, KyLE & Co.,

FOR

Year Ending March 31,189 ¢




General Balance Sheet, Hpril 1st, 189

)t Hamilton, Pine Grove and Ohio Furnaces. anging Rock Coal Wor

RESOURCES. LIABILITIES.

ks, and Principal Offf

Cash at Pine Grove Furnace, 74 , Book Accounts at Pine Grove Furnace,
Merchandise el « 8 y | gl ¢ (e O hToFHirn Ace)
Book Accounts ¢« ¢ & &« | G LF / < o « « (Coal Works,
Bills Receivable ¢ ¢ £ i 4 ai « «  Principal Office,
Furnace Invoice, ¢ ¢ € G = Bills Payable ¢

Pig Tron,

“ Ohio Furnace, <2 Capital Stock,

Book Accounts, ¢ ¢ ¢ 73.5" Surplus to April 1, 189

Merchandise, Sttt < 72713 2 /. « « 4\171‘” 1, 1894 %

-
Bills Receivable, ¢ /

Furnace Invoice, ¢

Cash, « Coal Works,
Merchandise,

Book Accounts, «

Invoice Chattels, ¢

Invoice at Hamilton Furnace,

Pig Iron at

Jash, at Principal Office,
Bills Receivable, “

Real Estate,

Book Accounts,

Past Due Notes

4’

(V24 \\17 b/./ (!t




Principal Office, Hanging Rock, Ohio, Statement, April Ist, 189 £
ASSETS. " LIABILITIES.

Cash, [ 0. 5T4 7. Bills Payable,

Bills Receivable, / 2T Individual Accounts,
Past Due Notes, F 14 7 [S3 Capital Stock,
Individual Accounts,

Real Estate,

Cash Dividends,

Hanging Rock Coal Works,

Hamilton Furnace,

Pine Grove Furnace,

Ohio_Furnace,
S /

Ufreo ~lrerdy Gom

-
LTS5 3 AL Y {

HANGING ROCK COAL WORKS STATEMENT, APRIL r1st, 189

ASSETS. Bus. Lump Coal Mined,
Book Accounts, DS 45 ¢ “ “  sold to Steamboats,
Merchandise at New Castle Store, S F20 -/ 7 & = “ by Barges,
Invoice, Personal Property at Mines, ft i €8 “ .« Railway,
at Hanging Rock, ' 342 7134 5 i < “ « Wagon Loads,
Quantity on hand, / :‘//;;/ /Y 74

/

Balance Bus. Nut Coal Mined,

s

sold to Steamboats,

by Barges,
LIABILITIES Sl «  « Railway,
Book Accounts, 5 993 3 <6 & s “ « Wagon Loads,
Principal Office, 4 ) 73 ¢ Quantity on hand, (24w /7 /57
Average Sales per day—Lump,
Nut,
Tons Clay Mined and Sold,
_Balance, : 2 ; 4A | “  Limestone Mined,
) ? . - 2 5
(L e ¢i;’/ Fzzrie 20 Jriiordf 5. /7 9S 70 « ¢ Ore Mined,

/
V4 /




Hamilton Furnace Statement, April Ist, 1894

ASSETS. LIABILITIES.

Tons Native Ore, 3 Principal Office,

Coke,
Coal,
Limestone,
Pig Iron,

All other Personal Property,

Balance, Profit for the year,

§3 7

STATEMENT SHOWING COST OF PIG IRUN, AND SALES FOR THE YEAR.

EXPENSES. PROCEEDS.
Tons Native Ore, Tons Pig Iron sold (@
Less Freights and Agency,
Expense after leaving
Furnace, («

Net Proceeds (@ — 2

Tons with Agencies 4 7 5
lCons with Agencies, /__j/_yo/l 3z

Coal,
Limestone,
(Coke,
Labor, including Salaries, # A4S 247 “ at Furnace,
Office Account, being all other Expenses not above
detailed,
Total cost of Tons (@

Pig Tron on hand

April 1st, 189 4= /////;',/"“ (@

Balance, Profit for the year, // 7

/

)T I3y 7
eSSttt
/

REMARKS.

Cost of one Ton Pig Iron at Furnace, ¥ 1) Furnace in operation 5 /2 <7/ Days.
/ // m
A I'ons Ore, Z Average daily production %/ 7 Tons.
ot 75
Coke,
« (Coal,
“  Limestone,

Lal or,

Office Account,




Pine Grove Furnace Statement, Rpril Ist, 1894

|
L1

[ mede during Blast A il ] 189 £ | Statement showing Profits for year ending April 1, 189.£

ending Y

ASSETS.

Cash,

Hands’ Ledger Balances,

Bills Receivable,

Merchandise, & .

Invoice exclusive of Iron and Merchandise,

tons Iron delivered at

Balance cost of

Hanging Rock,
’

- <
-

LIABILITIES.
Book Accounts,
Principal Office,
Sales—Pig Tron,

Profit on Merchandise,

Cost of one ton at Hangi
bushels Coal
tons Ore
Limestone
Running up stock,
'J‘I':H!\iuv!‘lfn: to H:m;ing Rock IA:\IUHH;
Average cost of transportation and com-
mission after leaving Hanging Rock
Landing,
Average sales per ton,
.\]wl"'h;\luli»v sold,
Net Profit on Merchandise,

Cost of one load Charcoal,

ASSETS.

N]n‘l'«‘]l;\\l(‘i*‘t‘,

Bills receivable,

Book Accounts,

Invoice exclusive of Iron and Merchandise,
/ {’(’,;'2[”“‘ Pig Tron at ///:

A

- —7
N b

LIABILITIES.
Book Accounts,
Principal Office,
Profit on Merchandise,

Balance profit for year ending April 1, 189

|
ARKS.
Number tons Iron made,
Whole number cords Wood used,
loads Coal
tons Ore
Limestone used,
No. cords Wood to make one load of Coal,
ton of Iron,
days furnace was in blast,
tons daily average product,
[ron sold,
on hand,

Furnace was in blast from

OHIO FURNACE STATEMENT, APRIL 1st, 189

ASSETS
(lash,
Book Accounts,
Merchandise,

Invoice,

,
/2/;('/(4 ZZ e

LIABILITIES.
Book Accounts,
Principal Office,

Gain on Merchandise,

Balance profit for year ending April 1st,
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T RUSYTEES a2
Mgr. Geo. W. CaMPBELL, Pres., Tuskegee, Ala.
REev. Gro. L. CHANEY, V.-Pres., Richmond, Va.
Rev. R. C. BEDFORD, Secretary, Rockton, Ill.
MR. WARREN LoGaN, Treasurer, Tuskegee, ¢

. LEwIs ADAMS, Tuskegee, Ala.
. Cuas. W. HARE, Tuskegee, Ala.

. Booker T. WasHInGgTON, Tuskegee, Ala.

MR. Joun C. GRaNT, Chicago, 1 TUSKEGEE NORMAL AND INDUSTRIAL

Dr. C. N. DORSETTE, Montgomery, Ala. INSTITUTE.
Rev. Geo. A. Gorpon, D. D., Boston, Mass.
Rev. CaHARLES F. DOLE, Boston, Mass.
MR. STEPHEN CHILDS, Marion, Ala.

FORM OF BEQUEST.

I give and devise to the T'rustees of the Tus-
kegee Normal and Industrial %ﬁé&;{itntc, Tuske-
gee, Alabama, the sum of

dollars, payable, etc.
Bookkr T. WASHINGTON.




Ahe Apuskegee Normal and xndustriar Xnstitnte
TUSKEGEE, ALA.

(INCORPORATED.)

LocaTioN—in the Black Belt of Alabama, where
the celored people outnumber the white three
{0 one.

STUDENTS, INSTRUCTORS—7 59 Students, half girls ;
66 Instructors; 18 States represented ; average
age 181 ; none under 14.

Courst of Stunv—English education, combined
with industrial training; 22 industries in con-
stant operation.

VALUE OF PROPERTY AND EXPENSE—Property con-
sisting of 1400 acres of land, 37 buildings, al-
most wholly built by student labor, is valued at
$215,000, and no mortgage.

SOURCES OF SupPORT—State Alabama, $3,000:
Slater and Peabody Funds, $5,500; Students’
cash payments, $10,000 ; Investments, $1,000 :
from generous Individuals and ¢irganizations,

$51,500 Total $70,000.

NEeEps—§50 annually for the education of each
Student ; ($200 enables one to finish the course ;
$1,000 creates permanent scholarship. Stu-
dents pay their own board in cash and labor.)
Money in any amount for current expenses and
building.

Besides the work done by graduates as class
room and industrial leaders, thousands are reached
through the Tuskegee Negro Conferences.

Address

BOOKER T. WASHINGTON, Principal.
Tuskegee, Alabama.

PHELPS HALL,
Built by Student Labor.
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SENIOR CLASS IN COOKING.
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New York, August 14 1896

To the Board of Directors of The Low Moor Iron Company of Virginia

Gexteesey : The Semi-Annual Statements herewith, show the
June 30, 1896
Ihe balance sheet shows the amount to the credit of Profit and Los
June 30, 1896 of
Against a balance Dec. 31, 1895

Less dividends paid in March and Junc

Increase of Sinking Fund.
Decrease of Rail Road account,

Increase of Insurance Fund

Earnings for the six months
The earnings for the six months have been decreased owing to
the great fall in prices, making it necessary to mark off for
depreciation in the value of our s out

At present the outlook for the next six months is very discouraging

Covington Furnace was blown out on the ninth of January and after making all necessary repairs was started again
twenty-fifth of April,

Wages were reduced ten per cent, on the twentieth of July; this, with a better vield, should largely reduce
the iron we are now making.

Owing to the iccumulation of stock, which was being increased weekly, it was thos advisable to blo

i
ut the Low Moor furnace. This was done on the fourteenth of July; since then all needed repairs have been made ar
furnace can be put in blast at any time, or as soon as the demand for our product will justify it. The out put
urnace was largely increased by the new boilers put in operation in April
T'he finances of the company are not in a satisfactory condition ~ Owing to continued dropping of prices for the
st sis months, and the limited demand for our product, the receipts from sales have fallen far short of the amount
required each month for current expenses.

T'o meet the deficiency the Treasurer has been obliged, up to this time to borrow $75 giving notes of the com

pany with his personal endorsement. If the furnace and mines are to be kept in a working condition, the I'reasu

ould respectfully request the Board of Directors to provide, in some way, for an adequate supply of funds.
i 1 I 1 P

As the stock of iron at the Covington furnace is large, say 13,000 tons, with a very light demand either here or at
the west, it would seem advisable to blow out this furnace, and as soon as we have a more active demand, put the
Moor furnace in blast

T'he accounts show that the usual dividend has been earned, but the condition of the finances do not warrant
Joard in making one at present

Herewith please find the interesting report of the General Manager, giving the condition of the plant, and of
umount done in each department.

Respectfully submitted
EDWD, A, LOW
Treasurer




CONDENSED BALANCE SHEET.

THE LOW MOOR IRON COMPANY OF VIRGINIA

‘apital Stock 000,000 00

Bills Payable i $ 11,
Wages 14,081

Real Estate

Branch Railroads

Allegheny Iron Mountain Invest-
ment Hospital Fund g 7

Inventories 6 16 Unsettled Accounts 105,103 5

New Coal Bin Accounts bearing Interest

New Washer

Furnace ¢ Gt Sinking Fund

141,580 89

Repairs to Ore Trestle 3 R o
iy H Furnace Repairs Fund
Cash with Treasurer 5 G

gent Profit and Loss

Bills Receivable
Jno. N. Gordon
Thos. A. Mack

Sundry Parties

T'he Thurmond Coal Co
W. L. Dame

$1,416,914 64 $1,416,914 64

Statement of Inventory, dc. for Treasurer's Report, June 30th, 1896.

IRON MADE
INVERTORY: January Low Moor,
February o
March

Blast 2 (
Warehouse. Covington, 1,5
Foundry 3,7

Limestone

Waod
Mine
ack Mine
Produced
ly Ann Mine Produ;
on Mountain Mine

Purchased

Teams, &c
; ow Moor

Tron Produc 1
1
No,

Covington
ON HAND

Low Moor 16,000 tons

Covington, . 6,000
0 22,000 tons
1,944 67

IRON PRODUCT.
LOW MOOR.

9,636 tons at Furnace, at $8.00... $ 77,088 00
L,119  ** N.V.and Transit, at§9
9.

§50,576 16|
|
|

13 Richmond 5

 James River, at $9.50.

** Thos. A. Mack, afc, at 9.
Total

343 tons paid for

uskD 5,
Low Moor 2 tons. $98 648 50

Covington

LIMESTONE. >
Produced 33,474 tons i

CovINGTON.
i 10,631 tons at Furnace at $5.00 § 83,048 00
O HADDI o e * 98 **  N.Y.and Transit, at$9. 931 00

Low Moor
100 10,720 tons

Covington
300 tons 22,581 tons Total
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C. B. PRICE PRESIDENT, EXECUTIVE COMMITTEE.
ALLEGHENY VALLEY RY. 40$0s
THE PREBIDENT, VICE-PRESIDENTS, SECRETARY
AND TREASURER, EX-OFFICIO,

PITTSBURG, PA.

. POTTER, FIRST VICE-PRESIDENT.
FUNT & PERE MARQUETTE R. R.,
E SAGINAW, MICH. E. F. KNIBLOE, BurFALo, N. ¥

C. A. BRUNN, BuFFALO, N. Y.
BUFFALO CREEK R. R

. BROWN SECOND VicE-PRESIDENT,
FALL BROOK RAILWAY
CORNING, N. Y

ERIE RAILROAD.
T. F. WHITTELSEY, ToLEDO, OHI0,

RALPH PETERS, CincinnaTY, O.,
TOLEDO & OHIO CENTRAL RY.

P. C. C. & 8T, L, RY,

DA MERICAN SOCIETY 0F IRAILROAD SUPERIN

CHAIRMEN OF COMMITTEES.
0$0e
ROADWAY :

SEELY DUNN, RUSSELLVILLE, Ky
LOUISVILLE & NASHVILLE R. R

MACHINERY @

TRANSPORTATION :
J. K. V. AGNEW, GRAND RAPIDS, MICH.,

T. F. WHITTELSEY, ToLeDe, OHIO.
TOLEDO & OMIO CENTRAL RY

CHICAGO & WEST MICHIGAN RY.

C. A. HAMMOND, Becrerany,
ASBURY PARK,
N d
R. M. SuLLy, Treasunenr,

ATLANTIC COAST LINE,

PETERSBURG,

ENDENTS.

SIGNALLING :

W. L. DERR, PoRT JERVIS, N. Y.
ERIE RAILAOAD

OFFICE OF THE SECRETARY.

CHitnty Suek, A //

DeariSir:

I have the pleasure of

twenty-sixth meeting, held at Niagara Falls,

were elected

September 9,

]
Sept...15,..787 6.

informing you that at the

1896, you

member of the Society.

Vienyiivtrulivevonrs:

Secretary.
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