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THE PEOPLE OF THE STATE OF NEY YORK,
BY THE GRACE OF GOD TREE AND INDEPENDENT,

United States Trust Compamy of New York, acs
Trustee under will of Margaret A, Means, de-
ceasgsed; and
Thomas H, Means
Ellieson C, Means
Eliza I,
Lilly Maynard
Rose Bullard
Gertrude Julian
Pearl A, Means
P Adang
Culbertson
of kin of MARGARET A, MEANS,

QFND GREETING

EREAS the United States Trust Company of New York,

nrincipal place for the
45 Wall Street in the Bor-
York, has lately applied

our Coumty of New York %o have

in instrument in writing, dated the 3rd day

another instrument in v ting dated the

2y, 1911, and another instrument in writing dated
of September, 1918, relating to both real and
inly proved as the last will and tes-
thersto of Margaret A, Means, who at the
k was a resident of the City, County and
decsased,
THEREFORE, you and each of you are cited to show
Surrocates' Court of our said County of
Records in the County of New York,
), at half past tem o'clock
. and testament
probate as
eal and versonal property.

TN TESTI MONY WHEREOQF, we have caused the seal

> "
of the Surrogates! Court of the said County of New York
to be hersunto affixed,

SEAL

WITNESR, Honorable John P, Cohalan, a Surrogate
of our said County of New York, at sald County,
the 17 day of January in the year of our Lord
one thousand nine hundred and ftwenty-two,

Martin G.MceCue
Clerk of the Surrogates' Court




SURROGATES' COURT
COUNTY OF NEW YORK,

In the Matter of pProving the
last will and testament
OQof-
MARGARET A. MEANS,

Deceased.

DUER, STRONG & WHITEHEAD

ATTORNEYS For._. Petitioner

43 EXCHANGE PLACE

BOROUGH OF MANHATTAN NEW YORK CITY

Due and timely service of a copy of

the within

s heveby admitled.
Daled, S I O D)

Alttorneys for

Syes
Please take notice that a
of which the within 1s a true copy,
was duly enteved and filed herein
the office of the Clerk of the County
of New York at the County Court
House in the Borough of Manhattan,
City of New York, on the
day of 192
at
New York, 192
Yours, &e.,
DUER, STRONG & WHITEHEAD,
Attorneys for
43 FExchange Place
Borough of Manhaltan,
City of New York
7o

Altorneys jfor
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Membetship Roster of

Any Person on the following list

Adam

Adams, 5 Dixon,

souis Dixon Drug Co.
, Jno.

B.
Alexander, C. D
Allen, C. T.
nder, John
w

Alexa
Al

Anglin,
Ashland L
Ashworth, J.
Arthur, Levi Fannin, I
Frankmann,
Ballard, ¥
Ball, R.
Baldwin,

enton,
Bentine.

c

Blecher,
Blocker

wa,
heatham,

lay, Wade

e
, Allen N.

Electric Co

davis, L. N.
DeBord, Sam
Dickerson, J.
Defner,

)

Hatfield, G
Hoffman

1

ssell

ich,

Henderson, |
William

Hency,
John
B
e H
Wm Hirst,
Monroe Howell
C Henry,

is eligible

o
O

Holschy

Hood, Chas.

Hood, Wm

Hortel, C. C

Howard, C

Howerton, Davis
, G. W

nry

ohn

Parks,

Preston, C.

shn,
Wm
Ch

Seaton, I,
Seaton,
Steil, H
Simpson, J.

1.
Moorman, C. W.
Meyer, Henry
Malin, F. C.
Mann, A. W.
Manning, W.
Morris, W. A
Mathewson, i

Mayo, Margaret
Mayo, J. W

Maude

ephine

irectors

ufman, Myer
ele, John
evenson

oehmann,

Stroehmann

Freeman

Fred G.

L.

,- Chas, -R.
Curtis
Wheeler, Pat

willis, S.
Wil'iamso
Winters, Miss Made
Wolfe, Miss Olive
Wurts, Emmett
Wolf, L.

DAY
Yungkau, H
Yon, S. I
Young, T. R
yungkau, Albert
Yungkau, Miss Agnes
Youngdale Bros
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LAST WILL AND TESTAMENT
AND TWO CODICILS

OF

MARGARET A. MEANS.

[NOTE: Miss Means died December 31st, 1921. The fol-
lowing Will and Codicils were admitted to probate as a
will of real and personal property by the Surrogates’ Court
of the County of New York on the-7th day of April, 1922,
and Letters Testamentary thereon were granted to the
United States Trust Company of New York on the 7th day
of April, 1922.]

I, Margaret A. Means, of New York City, New
York, being of sound mind and disposing memory,
do make and publish this, my last will and testa-
ment, hereby revoking all former wills and codi-
cils by me at any time made.

First: I nominate and appoint, the United
States Trust Company of New York executor of
this will, should T reside and be domiciled, at the
time of my death, in said City of New York.

Second: I will and direct that all just debts
and claims against me, and my funeral expenses,
and the expenses of administration upon my es-
tate, be paid, by my executor, out of my estate.

Third: T will and direct, that no appraisement
or sale be made of any of the jewelry or of any of
the clothing belonging to me at my death, and T
give and bequeath all of same in kind to my three
nieces, daughters of my brother, John Means, viz:
Eliza I. Seaton, Lilly Maynard, and Rose Means
Jullard, the survivors, or survivor, of them and
the issue surviving me of any of them deceased at

my death, to be divided equally among them by




the executor of this will upon such valuations by
my nephews, Ellison C. Means and Thomas M.
Adams, or the survivor of them, as they, or such
survivor, deem just and equitable, such issue of
any of them deceased to take the share that the
decedent would have taken if living. But, if said
Ellison C. Means and Thomas M. Adams, decline
to act as such appraisers, or if I survive both of
them, then such appraisement shall be made by
the said three daughters of John Means, the sur-
vivors, or survivor, of them.

Fourth: T will and direct that no appraise-
ment or sale be made of any of the household goods
and furniture, books, pictures, clocks, carriaces,
harness, horses, cattle, or other property of any
kind, used in, or about, the premises where I shall
reside at the time of my death, (said property
of any kind not to include said jewelry and cloth-
ing) and I give all of same in kind to my five
nephews, Thomas M. Adams, Thomas H. Means,
]'I;Q/‘U](] Means, Ellison C. Means, and Thomas M.
Culbertson, the survivors, or survivor, of them
and the issue surviving me of any of them de-
ceased at my death, to be divided equally among
them by said executor upon valuations such as
said Ellison . Means and Thomas M. Adams, or
the survivor of them shall deem just and equi-
table, such issue of any of them deccased to take
the share that the decedent would have taken
if living.

Fifth: I give, bequeath, and devise, all the
residue and remainder of all my estate, personal,
real and mixed, wherever located or situated, of
which T shall die possessed, or in any manner en-
titled, to be equally divided among my hrother,
John Means, and my nephews, Thomas M. Adams,
and Thomas M. Curbertson, the survivors, or sur-
vivor of them, and the issue surviving me of any of



them deceased at my death, to have and to hold
absolutely and in fee simple, such issue of any of
them deceased to take the share that the decedent,
would have taken if living.

Sixth: By a will executed by me, August 16th,
1890, T gave to my brother William Means, and
his issue one fourth part of my estate. But, by
this will T give him nothing, for the following
reasons: Omn, or about, February 8th, 1897, the
United States Circuit Court of Appeals for the
Sixth Circuit, in case No. 367, Cowen et al, trus-
tee, &—vs. Adams and Means, Admrs, et al, con-
strued that the fifth clause of my Father’s will
converted about $136,000—and interest, that said
William Means owed my father at his death,
into a gift to said William Means, which construc-
tion I know is contrary to my Father’s actual
intention. By that construction, said William
Means and those claiming under him will, prob-
ably, receive from my Father’s estate a much
greater sum than otherwise they would have re-
ceived, said sum that will, probably, go to Wm.
Means above the amount that my Father intended
him and those claiming under him to receive by his
will, is probably, nearly as large as, or, perhaps,
larger than, one fourth of my present holdings.
Also, said William Means is now indebted to me
in the sum of about $32,000.00 which he is not
likely to pay. And said suit has entailed upon the
Administrators of my Father’s will large expendi-
tures for costs and expenses, the greater part of
which will, ultimately, fall upon the legatees under
this will. I, therefore, deem it just not to make
said William Means and his issue, legatees under
this will.

Seventh: No legatee¢ or (lo\‘is(?mulw this will
has ever talked with me as to how I Would dispose
of all or any part of my estate by will or other-
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wise. Nor have they or any of them ever tried
in any way to influence me as to the disposition
of all or any part of my estate by will or other-
wise. The disposition of my estate herein made
is my own voluntary act, not suggested by, and
not influenced by, any persons, or person, whom-
soever.

Eighth: I will and direct that any and all
moneys and property, personal, real, and mixed,
that at any time becomes vested in any female
under and by virtue of this will, wherever she may
be domiciled, shall be, and all proceeds, and issues,
and income, thereof, remain, her sole and separate
property for her own separate use, and free from
the control or interference of amy husband she
may at any time have.

Ninth: Wherever the word issue is used in this
will I desire that it be construed to mean lawful
issue.

Tenth: My brother, John Means, during most
of the time since I became eighteen years of age,
has attended to the greater part of my business
as my agent, and I have approved and ratified all
his acts in the premises. He has settled with me.
accounted to me, and turned over to me all
nmoneys, properties, securities, and assets, of mine
of every kind and description, and is not indebted
to me in any sum, nor has he in his possession
any property, or assets of mine of any kind.

Eleventh: If my domicil, at my death, should
not be in New York City, then, I hereby nominate
and appoint my said mephews, Thomas M. Adams
and Ellison C. Means, or the survivor of them.
executors, or executor, of this will, provided, I
shall, at my death, be domiciled in a state where
they, or the survivor of them, can lawtully so act.
But, should either of them decline to act, or he
incapacitated by law, or for any reason not act as



such executor, then I desire that the other of
them act as sole executor of this will, provided
he shall not be incapacitated or decline so to act.
But should I survive both of them, or should both
decline to act, or should both be incapacitated for
any reason, then, I desire the proper court upon
the nomination in writing of a majority of my
said brother, John Means, my said three nieces,
his daughters, and my said five nephews, who may
then be living, to appoint a proper person to exe-
cute this will: who when appointed and duly
qualified shall be vested with, and be subject to,
all the powers, rights, duties, authority, responsi-
bility, and liability, as said named executors, or
executor, would be, should they or either of them,
act as such executors, or executor, of this will.
Twelfth: I hereby authorize and empower the
executors, or executor, of this will, to compro-
mise, adjust, discharge, in such manner as they,
he, or it, deem proper, and advantageous to my
estate, the debts and claims due me, and to settle
my accounts and affairs, and if they, he, or it,
deem it most advantageous for my estate, to sell,
by private sale, or in such manner, upon such
terms of credit, or otherwise, as they, he, or it,
deem proper, all or any part of the personal prop-
erty of my estate, other than that mentioned in
clauses Third, and Fourth, of this will, and de-
liver same, and receipt for moneys paid, or ac-
counted for, to my estate by purchasers or others.
who shall be exonerated by such receipts from all
liability in respect to the application of the
money. But I, also, hereby authorize and em-
power my executors, or executor, if they, he, or
it, deem it best for my estate, to divide and dis-
tribute, in kind, the whole or any part of the
notes, accounts, choses in action, bonds, stocks,
claims and demands belonging to my estate, to
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any or all of the legatees under this will accord-
ing to their respective shares, including any lega-
tees who may be such executors, or executor, at
such valuations as such executors, or executor,
deem just and equitable, and I desire that the di-
visions and distributions in this will provided for
be made from time to time as soon and as rapidly
after my death as reasonably practicable, so that
no large sum of money will unnecessarily be idle
for a long period of time. And I will and direct
that no final settlement of my estate can in any
event be required before three years after my de-
cease.

Fourteenth: This will is written on two sheets
of legal cap and on six pages thereof, and is
signed by me on on 5th line of the seventh page,
and by the witnesses on the seventh page. In
testimony hereof I have hereunto set my hand
and seal this 3rd day of May, in the year of our
Lord, 1897.

Margaret A. Means (seal)

Signed and acknowledged by said Margaret A.
Means as her last will and testament in our pres-
ence, and signed by us as witnesses, at her re-
quest, in her presence, and in the presence of
cach other.

C. W. Means

Julius L. Anderson.
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Whereas I, Margaret A. Means, on the 3rd day
of May 1897, made my last will and testament of
that day, do hereby declare the following a codicil
to same:

IFirst: If at the time of my death there shall
be living with me a house maid who shall have
been in my employ for five, or eight, years, or
more, last before my death, I hereby will and
direct that the executor or executors of my said
will shall pay her five hundred dollars if she shall
have been in my employ for the last five years
before my death; but shall pay her one thousand
dollars if she shall have been in my employ for
the last eight, or more years before my death, as
a reward in addition to her wages for faithful
services; and if at the time of my death there shall
be living with me a cook who shall have been
in my employ for five, eight, or more years, last
before my death, then T hereby will and direct
that the executor, or executors of my will afore-
said shall pay her five hundred dollars if she shall
have been in my employ for the last five years
before my death, but if she shall have been in
my employ for the last eight or more years before
my death then I will and direct that my said
executor or executors shall pay her one thousand
dollars, as a reward in addition to her wages for
faithful services.

Second: T hereby will and direct the executor
or executors of my said will to set apart from “all
the residue and remainder of all my estate” men-
tioned in the “Fifth” paragraph of my said will
such portion or amount of the assets of my estate
as in the judgment of such executor or executors
will be sufficient to produce an annual income of
twenty-five hundred dollars and the costs and ex-

.

penses of administering and executing the trust

relative fo said assets so set apart herein stated,
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and turn said assets so set apart over to the
United States Trust Company of New York, which
shall receive same and hold same and all proceed,
issues, and income thereof, but in trust always,
however, and invest, collect, reinvest from time to
time same and every part of same and the income
not consumed, so long as my cousin Sarah .
Lampton, shall live and out of the net annual
income thereof pay annually for the clothing and
wearing apparel of my said cousin, but not to
exceed three hundred dollars per annum, so long
as she shall live; and also so long as she shall
live, pay for her care, maintenance, and support,
in Inwood, Conshohockin, Pennsylvania, or in
some other institution, or place, where she will
receive care, maintenance, and support, equally as
good as she received at Inwood, and such pay-
ments shall be made every three months, but shall
not exceed at the rate of one hundred and eighty
dollars per month; and as soon as practicable after
the death of my said cousin, distribute to the bhene-
ficiaries named in said fifth clause of my said
will all that remains in the hands of said trustee,
of said assets and their proceeds so as aforesaid
turned over to said trustee after payment of
proper charges, such distribution to be made as
the executor or executors of my said will would
have made had this codicil not been made —and 1
hereby will and direct that the gifts, bequests, and
devises, in the said “Fifth” paragraph of my said
will are hereby made subject to and modified by
the bequests and provisions of this codicil.
Second: The thirteenth paragraph of my said
will was by mistake numbeved “Fourteenth.” I
mention this to avoid a possible inference that a
pargraph was omitted from my said will. No
paragraph was omitted from my said will.
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In testimony whereof I have hereunto set my
hand and seal this 19th day of May, 1911.

Margaret A. Means (seal)

Signed and acknowledged by said Margaret A.
Means, as a codicil to her said last will and testa-
ment made, May 3rd 1897, in our presence, and
signed by us at her request in her presence and
in the presence of each other.

Edwin W. Bixby
Julius L. Anderson.

Whereas, I, Margaret A. Means, on the 3rd day
of May 1897, made my last will and testament
of that day, and on the 19th day of May 1911,
made a codicil to same, do hereby declare the fol-
lowing to be a second codicil to same; I hereby
direct the executor, or executors, of my said will
to set apart from ‘“all the residue and remainder
of all my estate” mentioned in the fifth paragraph
or clause of my said will a sufficient portion or
amount of the assets of my estate to produce a
new annual income of one thousand dollars, after
paying all costs and expenses of administering the
trust hereinafter named and all taxes and assess-

ments against same—and turn said assets so set
apart over to the United States Trust Company
of New York, which shall receive, hold, and invest
same and all proceeds and income from time to
time thereof in trust only for the following pur-
poses, to wit: to pay out of the net annual income
thereof to Sarah Donahoe of Ashland Kentucky,
the sum of one thousand dollars, on the 1st day
of April of each and every year from and after
my death so long as she shall live. And I hereby
direct said trustee to pay out of said net income
to said Sarah Donahoe on the 1st day of April
of each and every year after my death the sum of
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one thousand dollars, so long as she shall live.
[ make this bequest to said Sarah Donahoe be-
cause of her long and faithful service to me, and
because of her kindness to me. I will give her
sums of moneys and-other valuable things :—I will
and direct that none of same be deemed or con-
strued a satisfaction in whole or in part of said
sums of money bequeathed and directed to be
paid to her—I hereby will and direct that said
gifts, bequests, and devises, in the fifth clause of
my said will are hereby made subject to, and modi-
fied by, said bequests and provisions of this codicil.

[ will and direct the executor, or executors, of
this will to turn over said portion of my estate
directed to be set apart to said trusfee as soon as
practicable after my death, and as soon as prac-
ticable after the death of said Sarah Donahoe said
trustee pay and turn over to the beneficiaries men-
tioned in said fifth clause of my will all the por-
tion of my estate remaining in its hands, after pay-
ing all proper charges against the same—and that
said beneficiaries shall receive in the same pro-
portions as if the executor, or executors, of my
said will distributed said portion of my estate un-
der said fifth clause of my will.

In testimony whereof I have hereunto set my
hand and seal this 20th day of Sept. 1918.

Margaret A. Mesrns (Seal)

Signed and acknowledged by said Margaret A.
Means as a codicil to her last will and testament
of May 3rd 1897, in our presence, and signed by
us at her request in her presence and in the
presence of each other.

Julius L. Anderson,
Jd. B. Bibbee, Ironton, O,



Laut Will and Testament

(020

MARGARET A. MEANS.

DECEASED.

Will dated May 3, 1897.
First Codicil dated May 19, 1911.
Second Codicil dated Sept. 20, 1918.
Proved April 7, 1922,




April 11, 1922

ESTATE OF MARGARET A, MEANS

List of Checks payable to Margaret /. Means forwarded by
express to United States Trust Co. of New York, Executor, by E. C.
Heans, Ashland, Ky. April 11lth 1922, through Second Hational RBank
of Aghland, Ky.
American Locomotive Co., dated Deocember 3lst 1921........0 87,50
Galena Signal 0il Co., " s . N AR 80,00
Standard 0il Co. of Kentucky," January 2nd 1922.......... 300,00

‘Asghlend Hational Bank, " e » 5 240,00

Southern Pacific Co,, 3rd . 450,00

Pasifie 0il Co,, *  20th e b ves 450,00

HMeans & Russell Iron Co,., 31st S AN e ;00000

Treasurer United States (Third Loan) Mar. 15th 1922...... 106,25







Aprdil 11, 1922

Lipt of Donds

United States Registered First Liberty Loan Converted
Nos. 7184/5 = $1000.00 each Total § 2,000,00

United- Statos Rogistered Second Liberty Loan Converted
Nos. 18631/2/3/4 = $1000.00 each
No. 16475 - 5000,00 Total 9,000,00

Unitod Btates Reglstered Third Liberty Loan
Ho. 583447 = §100,00
No. 8321 = 5000.00
Ho. 13135 = 5000,00 10,100,00

United Statos Registered Fourth Liberty Lom

Nos. 36803/4/5/6/7/8 = $1000.00 each
Nos. 280381/2/3/4/5 = 1000.00 each 11,000,00

United Stntes Registered Victory 47 Liberty Loan
Ho., J 10518 = $5000.00 5,000.00

nr Sevings Certificates due January lat 1923
Nos. 06519179/80/1/2/3/4/5/6/7/8 = §100, each
0ffice numbor 66500,
Registration No. 00467/8/9/70/1/2/3/4/5/6

Chesapeake & Ohio Railway Co. 4{;“1 Convertable Bonds due
February 1930,
Registered Nog. 188/9/90/1/2/3 = §1000. each 2 6,000.00

The Low Moer Iron Co. of Va, First MNorig. 6% Coupon Honds
- Due 1924
Yos. 112,274/5, 326/345 23,000,00

ginclair Consolidated 0il Corp, Tjf Notes due 1925,
‘Nos., 3457/70 = $500. each 7,000,00




\prdl 11, 192

ESTATE OF MARGARET A

Ligt of Stock Certifiontes

smerican Locomotive Co., Preferred
Ho. A 41938 = Oct., 9th 1920 = For...... 50 shares

American Telephone & Telegraph Co.

: No. A 15084 « Harch 5th, 1907 = For,... 100 shares
110484 = August 8th " = " ... 85 shares
3577 = Qotober 25, " = " ., 15 "
11932 = December 7th, 1809 " 100
11933 = e it S 2 100
119 34 @ " " " " 100
19689 = November 1st 1917 50
27758 = July 20th 1921 80
69531 = November 7th 1921 * 30

Aghland Fire Brick Co,
o, 31 Mareh 15th 1917 FOricacenss
48 n " ¥ W xii e
52 ® . ¥ S viaved
53 " " # Y L

91 - Sept. 21st 1920 ety neh

Aghland Iron & llining Co.,
No. 238 = Ootober 22nd 1910 = For.....,. 1,000 % {850, each)

239 = o » oo B e 78 "

A 50 = December lst 1920 = " J.eeesn g3 »

Ashland Hational Bank.
flo. A 146 = June lsb 1920 = FOX..eeeeses 60

Baltimore & Ohio Railway Co., Common
No. A 6086 = Hovember 24th 1902 = For... 30
A29905 - September 17th 1915 = " ... 70




\pril 11, 1922

Baltimore & Ohio Railway Ce., Preferred
No. 1907 = December 30th L1901 = Fors...cceccscces 100 shares

Cumberland Fipe Line Co.

Ho. B 4322 ~ October 9th 1915 POl s vavedsiviinvin:
B 4323 L 2 R R R

B 4324 ’ b E b

B 4335 " : S enneveha b

B 4326 i i e S

B 4337 14th ks Y
16th e et kY

"

25th Caveniue e

20th 4 sessareenen
April 1lth 1917 L TR R
October 10th *© S P R e R Y s S5

[av]

itz O Ul

Pl ol el
oo Co

Galena Signal 0il Co., Common
No. B 17362 = May 3lgt 1916 =
B 17603 = Aug, 3rd " =
BATEA = * Alth " =
B 20547 = Mar, 10th 1917

Galena Signnl 0il Co. 87 New Preferred.
No. 2118 « November 30th 1918 = For..........

Harbigon-tnlker Refractories Co., Comubn
No. P 195 = August 2nd 1916 = FOr.ececsvsadsacenn
PO 955 = July 5th 1920 = N iivcairisnarva

Harbigon=talker Refranctories Co., Preferred
lNo, P 53 « August 2nd 1916 = FOF.veveccccecicness

Illinois Central failwny Co.
No. H 57657 = October 4, 1915 » FOFievecitiincesns
H 57661 = 2 21, Hoe M isaissaesvens




international Agricultursl Corp. Proferred
No. 01248 - ipril 26, 1915 = For.ccococecces 50 shares

The Low Hoor Iron Co. of Va., Common
o, 208 = February 17, 1891 « Tor.icssceceen
39 = July B5; 1893 & " Jieciivnais
101 = larch 16, 1894 = " iisiiennens

The Low Moor Iron Co. of Va., Preferred
Ho. 12 = July 15, 1907 = FOricoerarrvnrnns
83 = 4pril 15, 1910 = " ..ieeeveenns

Loulsville & Nashville Railvay Co.

No. N/Y 6399 = June 15, 1914 = For....eevves
B/Y 6808« " 2B, " @ ® . ii.ieenes
NY/0 12986-November 22, 1915 TOF«iisesss
NY/0 12988- " 88; S
N/Y 7565 = March 7, 1917 - "
NY/0 14726~ April 5, " = "
NY/0 14746= fpril 10, 19i7 = ©

leans & Rusgell Iron Co,
: No., 15 = December 11; 1912 = FOPeccsssaceran

Norfolk & Vestern Railway Co.
Mo, C 52436 = Jurie 12, 1214 & FOrs.scceavces
G 52796 = December 7, 1914 = Forec.vsvs.

ohio Iron & Coal Co.
o, 168 = October 5, 1907 = FOr..esaseesccas {£12.50 oach)

racific 0il Co.
No. 1921 = February 28, 1921 = Foriseecccrse {No par)
1222 = ” 28, 1981 » ", civeseven
1923 = 24 28, 1921 = Y.i.e0000000
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The Pullman Co,
No. N 2320 = October 13, 1910 = Forsseeesaccasssees.100 shares
N 5980 « Docember 7, 1914 - " R R R T e 4 2

Southern Pacific Co,
No. H 28456 = June 12, 1914 « Por.icvcsssrsvesessoss 100
H 20012 = Junt 26, 1914 = " (. siescensanienvas 100
H 48411 = April 6, 1916 = ™ cacevvieivrinnacnes 100

Standard 0il of Kentucky.
No. B 83: July 30, 1915 = FOPessoereversrocacnens
: 3 Cetober 4, 1910 = IOF.ceucsvsenrsvnsacs
April 14, 1916 = OPeiecsssecavensaonns
May 1, 1017 = FOPiroeresetsenoosssnnans

Union Tank Car Co.
o, C 32347 = February 3, 1980 = Foriseieseceiancnve
C 32348 = Tebruary 3, 1930 = " .icieeeenesccnse
0 32349 = Tebruary 3, 1980 = " cecevevvanaiione

jaghington Water Power Co,
Ho. K.Y, 854 = Octobor 25, 1917 = FOr.iceccsscenroens
N.¥, 855 « October 25, 1917 RO T R S e
N.Y. 04378 = " 26, 1917 A e G e

egtorn Union Telegraph Co.
No, 50827 = December 7, 1914 = ¥
52687 = October 20, 1915 =

#. W. Woolworth Co,.
Ho. B 8677 = lovember 10, 1910 = For.iseeccocacnins 100
B 8770 = December 20, 1915 ® © ,..iiieeeecsesss 200
A 20170 June 1, 192 & Wl cieieas v 280
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ESTATYE. OF LRIGT

A, LEANS
A

igcolloncous Lint

Real Istate « One half block

in Aghland, Kentucky.
Doed o= 100 x 300

ft., or four lots, conveyed by Lllison Cocko leans
end wife, 17th October 1201.

ft., or two lots, convoyed by ileans Reality Uo.
leb fugust 1912,

Deed 50 x.300

To T. A, Tield = dated 2nd June 1919,

Itoms not subject to inventory.
Notes Reccivable.
: Alliam M Augupt 25, 1867 = $ 5,730.61
W. He Humigtan, July 14, 1894 = 1,000.00

Unexpired Tire Insurance.

Poliey /1770 = Aetna Inpurance Co. = dated June 2nd 1910 $12.80
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American Cast Iron Pipe Company

Pipe Progress

WEIGHT AND THICKNESS
BELL AND SPIGOT CAST IRON PIPE
American Water Works Association Standard

In L(::LSI:AQO Lay 12 andclL(iSI;‘zs‘t Net | ¢ What IS Skill Worth
[n Pipe Making?

100-FEET HEAD 200-FEET HEAD

43 POUNDS PRESSURE 86 POUNDS PRESSURE

Weight of | Weight of

Weizht of | Weight of
12-1t. per | 16-ft. per

12-{t. per [ 16-It per

Thickness
g
4
T CiDiomi in ioi|APT imate pounds|
828 hge=a PabNziHemp per Joint

Inches
Thickness

Foot | L'gth] Foot l Lgth

Foot [L'gth;

:| Inches

Yo
ot

During the past several months, many
manufacturing plants have closed
down. Our pipe shop during this
time never has worked less than
five days a week. Our production
department personnel has been
held together.

c\_x...;lu-(.‘

.

e
2
0

ana;
Q23

883

T HEAD ET HEAD
130 POUNDS PRESSURE 73 POUNDS PRESSUPE

POUNGS [N = e =
two

Weight of | Weight of Weight of | Weight of
12-1L. per | 16-fL. per 12-ft. per | 16-ft. per

Foot | L'gth{ Foot L'gth| Fom|L'glh Foo\|L'glh

This means that Acipco pipe this sea-
son is the product of skilled and
organized pipe shop men.

216

Heo~olAp

SIS0 uuwme—
T

§5nce angus
e R

To the experienced user of cast iron

1900
231

27 : 3
pipe this should speak volumes.

96 |1
129.22750
306.7| 3680
7 [150.0{ 5400
58 525,01 7500

=
2 J[08RG

2 5
=

g

S8 85388 ghizgs|kadr

533

4800
6550

z
5
3

The difference in weight per foot of 12 ft. (See Page n))
and 16 ft. pipe is because the weight of the bell
in the longer length is spread over more feet.

The weight per foot without the bell is the same ¥ T OMAQN J ) M

in both lengths. AANIERICA:\ (/AS)I‘ II{ON ])Il E (0
Dimensions are in inches. Weights are ap-

proximate. We will furnish dimension tables i BIRMINGHAM, ALA.

for classes E, F, G, and H, upon application.

District Offices in Principal Cities
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PIPE BUYING ACTIVE

It has been a long time since the volume
of business in cast iron pipe has been as large
proportionately during the winter as the pres-
ent season. In view of dull business condi-
tions in other lines, cast iron pipe is a bright
spot.

It is believed this is due to the fact that
pipe makers have done everything possible
during the past year to hasten their own re-
adjustment from war conditions. They have
followed the practice of taking the initiative
in reducing prices to meet public sentiment
and thus compelling to a certain extent cor-
responding readjustments in their raw ma-
terial requirements. The result has been that

this winter pipe buyers began to realize that
at last the thing they had been waiting for—
normal prices—had arrived. Believing the
spring buying season would develop business
to such an extent as to delay deliveries, the
trade therefore has transacted more winter

business than is customary. It looks now like
1922 will be one of the biggest cast iron pipe
years in a decade.

In the annual review of cast iron pipe for
1921, the Iron Age in its issue of January 5,
1922, states in part as fol rws:

“At the first of the year (1921) we reported
that: ‘Business has fallen very flat. Plants
with old orders are running at perhaps 25
per cent capacity; other plants are shut down
completely. Buyers of pipe are waiting for
pig iron market to become stabilized.” About
the first of February many of the shut-down

(Continued on Page 12.)
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IS THEIR HONOR IN PIPE?

The lowest paid laborer in the Acipco pipe
plant is really interested in the success of this
Company. He believes it is to his interest that
even the humblest work be rightly done so
that each finished pipe shall be worthy the
name it bears.

“A thing that is bought and sold has no
value unless it contains that ingredient which
can not be bought and sold at all. The Price-
less Ingredient of every product in the market
place, is the Honor and Integrity of him who
makes it. Consider his name before you buy.”

Has the man who uses a product any con-
cern in the circumstances and conditions sur-
rounding the man who makes the product?

Surely, the question need not be argued.
The user is concerned in the maker. Things
affecting the maker affect the product and so
likewise affect the user. Therefore, we believe
the users of cast iron pipe to be interested in
some data just compiled for the year 1921
showing the stability of Acipco’s pipe making
organization.

Out of a shop working force last year of
1103 men, 1001 men had been with this Com-
pany a year or more. And 301 of those men
worked through the year 1921 with a loss of
4 days or less during the year, from all causes,
including sickness. Approximately 15 per
cent, or 161 of these men to be exact, actually
worked every day of the year which the shop
was in operation.

Those figures reveal a situation that has a
bearing on every pound of cast iron pipe ship-
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ped out of this plant. A steady workman is
reliable and efficient. He is personally in-
terested in his job and in doing his work right
or he would not remain in the same employ-
ment. Pipe, or any other product, made under
such conditions is more than just so much
pipe. It becomes the handiwork of craftsmen
and worthy of consideration for what it really
is.

The percentage of workmen with one or
more years service record has grown in our
plant as follows in the past ten years:

| | B

| | | | |
Year ...|1912(1913 1914‘1915‘1916 1917(1918(1919/1920 1921
| | | | | |

T 1 T
Percent| 32 “ 41 ! 56 “‘ 64 \’ 59 1 65 | 52 | 51 | 63 | 90
ALY L R ol [P i el

This record counted against a man any
absence by reason of illness, vacation or any-
thing except injury due to accident while at
work in our plant.

Here is the original of all the mother-in-law
stories in the world:

As Mr. Caveman was gnawing at a bone in
his cave one morning, Mrs. Caveman rushed
in and said, “Quick! Get your club! Oh,
quick!”

«What’s the matter?” growled Mr. Cave-
man.

“Saber-toothed tiger chasing mother!”
gasped his wife.

Mr. Caveman uttered an expression of an-
noyance. ‘“And what the deuce,” he asked,
“do I care what happens to a saber-toothed
tiger?”

Pipe Progress

RAILROAD EARNINGS
3.4 PER CENT

In past issues we have had something to say
about railroad freight rates. We believe they
should be reduced.

We have just seen a news report that the
estimated net operating income of American
railroads in 1921 is 3.49% and that when re-
ports from all the carriers are in, the net in-
come will be 4% and probably more.

This is small. We believe investments are
entitled to a larger earning capacity on their
real value. But is it small, in view of the
railroads “watered” stock, and is it small for
19217 In this same year the great majority
of industries not only failed to make a net
income, but piled up a deficit. The point we
would make is that in the face of the most
disastrous year probably American business
has ever known, American railroads made a
net operating income of approximately 4%
on their valuation,—they made much more
probably on the actual money invested.

By coincidence, the same issue of the news-
paper announcing -ailroad earnings, reported
a deficit of Morris and Company, meat pack-
ers, of $5,063,506 for 1921. A big Chicago
mail order house was recently reported to
have a deficit of nine million dollars. Lumber
men say 509% of the present consumer cost of
lumber is cost of freight. As we have stated
before, often 509, of consumer cost of cast
iron pipe is freight.

The railroads can not be criticised simply
for making money. But they should be criti-
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cised for making money when the very indus-
tries upon which their life depends are losine
money. We hear much these days of indus-
try’s dependence on the railroads. It is true.
But there is another side to the question—the
railroads are also dependent upon industry.

After all, the thing is a matter of balance.
Neither railroads nor industry can continue
to profit at the expense of each other. We
would not minimize the trouble of the rail-
roads. We know they exist. But we refuse
to accept them as an excuse for the high
freight rates about which the Interstate Com-
merce Commission is now gathering evidence.

The testimony of Clyde M. Reed, chairman
of the Kansas public service commission, is re-
ported from Washington by the New York
Journal of Commerce as follows:

“Backing up his contention about the com-
paratively good condition of American rail-
roads, he said the business failures in 1921
numbered 19,982, a larger number than was
to be found in any year of the country’s his-
tory, the total liabilities being $750,200,000.
That sum was double the liabilities of any
prior year, save one. In the face of the most
disastrous year American business ever knew,
he remarked, there were fewer miles of rail-
road in hands of receivers than in any year
since 1912 and less than half of 1915, 1916 or
1917.

“One-fourth of all flotations in 1921, he said,
were made by railroads and at a lower rate of
interest than industrials or public utility con-
cerns, and the decline in railroad securities,
he said, was not greater than the decline in
Government bonds.

Pipe Progress

“As to capital needs, he said thc.ir matur-
ing obligations for the three coming years
would agegregate $207,000,000, as against $302',-
000,000 in 1921 alone. In other words, the.n'
heavy burdens have been shifted so they will
need to do less financing in the current and
two following years than they did in. 1921.”

The report of railroad earnings is as fol-
lows:

(Washington Bureau of The Journal of
Commerce.) ]

Washington, Feb. 5.—The Ame).'ican rail-
roads, valued at $18,599,000,000, will show a
net operating income of 3.4 per cent for the
calendar year 1921, according to the latest
reports. >

Returns from 136 class 1 carriers for Decem-
ber show net earnings of $42,399,466. These
same railroads during December of the pre-
vious year recorded a deficit of .$3,42’7,00.0.
When the reports from all the carriers are in
for the last month of 1921 it is expected that
the net operating income will be not in excess
of $50,000,000.

The lines in the Eastern district show a 991
per cent increase over the last ‘month of 1920.

The net operating income of December for
the 136 roads follows:

Roads
repre-
Distric sented.
Eastern district including

Pocahontas
Southern district, excluding

Pocahonta: 3

/estern district i g
{"r‘;;{%&llst}zltus ‘ 36 3,437,443

*Deficit.
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THANKS

Being too great an undertaking to answer
individually the numerous kind remarks writ-
ten on postcards recently returned to “Peev-
ish Pete, the pipe peddler,” we take this means
of expressing appreciation.

We are glad to know “Pete” has so many
warm friends. He was not seeking bouquets,
but sent out the return-cards to check the
“Pipe Progress” mailing list, and the un-
solicited commendations many of the cards
brought back were enough to warm the cockles
of a stone man’s heart. “Pete,”” being a
warm-blooded human critter, was overwhelmed
and wants every one of his friends to take
this as a personal word of thanks. Nothing
in this world counts as much with a man as
a sincere word of approval—before he’s dead!

We have been busy revising our mailing list
.on the information our readers supplied, and
have not yet finished. It’s a job to keep track
of thousands of regular live men who are up
and doing in every state in the Union.

In this connection, we would call attention
to a change, effective this issue, in the make-
up of “Pipe Progress.” The back cover,
which bears your address, has been converted
into a perpetual return postcard. By detach-
ing it from the book at any time, you can re-
turn it to us to correct your address, or as a
means of securing various kinds of informa-
tion. We hope it will prove useful to us both.
“Say!”
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ARSENAL BUYS PIPE

The United States Government has awarded
contracts for installation of cast iron pipe at
Raritan Arsenal, Metuchen, New Jersey, on
specifications reading in part as follows:

No. 1. Description of work.

“A contractor shall furnish all labor and all
material. except that listed in paragraph No.
2 entitled “Material furnished by the Gov-
ernment,” required in the disconnecting and
removing 4”, 6”, and 8” wood pipe line located
along the lines shown in drawing 6190-160,
the wood water mains to be replaced with cast
iron pipe, including removal of valves and
specials unsuited for connection with cast iron
mains and fire hydrants as shown, and to
furnish all materials and labor for laying ap-
proximately 1100° 4”, 5000 6”, 5200" 8”, cast
iron class “B” water pipe, also the furnishing
of the following material: 11 valves and 11
valve boxes listed, also 81 cast iron fittings
as shown on drawing No. 6190-160 and de-
scribed in these specifications pages 1 to 13
inclusive

“(C) The contractor shall have the right to
use all cast iron fittings, valves, valve boxes,
cast iron pipe and hydrants which are located
on existing line to be replaced, provided they
are in good condition and can be used in con-
nection with the new cast iron pipe line.”

“Babies’” Rompers Suddenly Drop,” says an
advertisement. Hurry, mamma, hurry!
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PIPE STORIES

“Gentle Dullness Ever Loves a Joke”

Judge—“You are charged with breaking a
chair over your wife’s head.”

Prisoner—“It was an accident, your honor.”

Judge—*“Well, that’s different. You mean
you did not intend to hit her?”

Prisoner—“No, I mean I didn’t intend to
break the chair.”

“Can anyone,” asked the teacher, “give me
a sentence using the word ‘disarranged?’”

The first three pupils balked. Finally her
eyes lighted on little Angelo.

“Angelo, can you give me a sentence?”

“Sure,” said Angelo. “My poppa, he getta
up disa morn and he lighta da stove. She
smoke. He say, ‘Damma disa range!’”

The day before she was to be married the
old negro servant came to her mistress and
intrusted her savings in her keeping. “Why
should I keep it? I thought you were going
to get married,” said the mistress.

“So I is, missus, but do you s’pose I'd keep
all dis money in de house wid dat strange
niggar?”

Young bride rushing in excitedly from
kitchen: “Dear, this recipe says set on hot
stove and stir constantly.”

Dear: (the bone-head!) “Well, who could
sit on a hot stove and not stir constantly ?”

Pipe Progress 11

The younger darkey looked up at the big
bag in amazement and then said:

“I wonder what keeps that ’er balloon up
in the air that-a-way ?”

“Well,” replied the older darkey, “It is
caused by various causes. Sometimes it is
-aused by one cause, and then again some-
times it is caused by another cause.”

She laid the still, white form beside those
that had gone before. No groan. no sign
from her. Suddenly she let forth a cry that
pierced the still air, making it vibrate into a
thousand echoes. It seemed as if it came from
her very soul. Twice the cry was repeated,
and then all was quiet again. She would lay
another egg tomorrow.

HANGE OF POSITIO
WANTED

Wanted—Change of position, General Man-
ager or Superintendent, Private Water Com-
pany preferred, Pacific Coast or western
states, but consider anywhere. Present posi-
tion nine years in entire charge as Manager
for same company. Engineering university
graduate and hydraulic engineering experi-
ence ten years. Member of American Society
Civil Engineers. Expert in water rate cases,
valuations and financial questions. Private
water company connection preferred, might
invest some capital.

Address Pacific, ¢/o Publicity Dept., Acipco,
Birmingham, Ala.
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The professor was ready to perform a
chemical experiment before his class. “Should
I do anything incorrect in this test,” he ad-
vised, ‘‘we might be blown through the roof.
Kindly step a little nearer so that you can
follow me better.”

“You discharged your office boy ?”

“Yes,” said Dr. Dubwaite. “He never did
anything but stand around and look wise.”

“T' guess you've seen the last of him.”

“I don’t know about that. He may turn up
here some day as an efficiency expert.”

—Birmingham Age-Herald.

YING ACTIVE

(Continued from Page 2.)
plants have reopened. Operations continued
in increasing volume and at the middle of
April we reported that ‘Pipe is the one com-
modity in the iron and steel industry for which
there is a full-fledged demand.’ In December
the demand was still considerable, being
greater than normal for that season of the
year.

“Present momentum will carry the buying
movement well into 1922. Many pipe laying
jobs are being planned for the spring. At the
close of the year, the oil companies, liberal
purchasers but for some time dormant, came
into the market again for flanged pipe and will
continue in 1922. To keep pace with the
building movement water systems will be ex-
tended; smaller pipe will have to be replaced
with larger sizes; municipalities that post-
poned purchases will finally close. The year
ahead appears promising.”
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WEIGHT AND THICKNESS OF
PREPARED JOINT CAST
IRON PIPE

As the use of varying outside diameters would le_:\d
to confusion, the outside diameters of Prepared ‘Jmnl
Pipe, will be noted in the table below, are uniform
and interchangeable in the various classes of a given
size of pipe.

GAS STANDARD HEAVY
Pounds Pounds Pounds

Weight of Weight of | 8 | Weight of
16 Feot Per| & |16 Feet Per| 8 |16 Feet Per
-4

Ft. | L'gth

hi
Inches

Ft. |L'gth

Diam. Inches

Actual
Diam. Inches

Thickness

U
T
‘@
L

g

o
Z

Outside
Thickness
Inches
10

520
740
1000
1290

19.

13.

The gas pipe listed above is in :mg\rd:\ﬂtﬂ wuth{ the
specifications of the American Gas Institute as to weights
and thickness. :

Standard and Heavy are used for water service. It
will be noted that the metal thicknesses shown in these
two classes are the same as in the first t\\'o_glﬂssps of the
American Water Works Association SP‘CL?HH.:HUOHS, but
the weights per foot are slightly less. This is accounted
for by the fact that this pipe is 16 feet long and the
weight of the bells is spread over a greater number of
feet. Section for section, the weights are the same.

We recommend Standard up to 200 feet head or 86
pounds pressure, and Heavy up to 300 feet head or 130
pounds pressure.

For services not mentioned above, ask for special
information.
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American Cast Iron Pipe Company
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PEEVISH PETE,
the Pipe Peddler sez:

“As an EYE-OPEN-
ER, what’s wrong with
an ALARM CLOCK?
Say!”
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(Cut along this line if you want scratch pad without caver)

Return Postage Guaranteed
by .
AMERICAN CAST IRON PIPE CO. ].C Pald
BIRMINGHAM, ALA. Birmingham, Ala.

Permit No. 51

Inside of the front cover
Some pipe news you will find, sir,
And if you'd have a scrateh paid,
You'll see it just behind, sir.

Corrections to above address will be made promptly, if plainly written hereon and cover only mailed
to American Cast Iron Pipe Company, as addressed on other side.




L. R. PUTNAM President : C. M. NICHOLAS, General Secretary
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The Doung ;{H}Iens @hrrﬁttan Association

Incorporated

Railvoad and City

13th Street and Carter Avenue Phone 370




THE YouNG MEnN'S CHRISTIAN ASSOCIATION

OFFICERS AND DIRECTORS OF ASH‘LAN D, KE TUCKY CONTRIBUTING RAILWAYS

L. R. PUTNAM, PRESIDENT CHESAPEAKE & OHIO
W. B! HUNTLEY, R INCORPORATED RAILWAY CO.

G. W. MCNEILLY, SEC'Y-TREAS ASHLAND COAL & IRON
RAILWAY CO

J. P, COLLIVER
F. C. MALIN EXECUTIVE FORCE
b . roRaey City_anp RaiLRoAD R

R. A. KERKEEK GENERAL SECRETARY

. F, CABELL
SR O LOCAL AND LONG DISTANCE PHONE NO. 370 ¢. J. sTouT,
oo COMMUNITY BOYS WORK

A. NASH

W. E. KOUNS FILE NO. R.C, MUN,
B. S. WILSON HEALTH AND RECREATION

R. D. DAVIS

G. F. PARKS W. M, WAKEFIELD,

J. W. BRADNER ASSISTANT SECRETARY
R. W. MUMFORD
) R. T. SHAW,

WATT M. PRICHARD

JOHN E. BUCKINGHAM

NIGHT SECRETARY

ASHLAND, KY.,

April 19t

Mrs. Ruby R. Means,

1a o ~
Ashland,

Dear Mrs
in acknowledgment

subscription to our 1922

Roard of Directors
8 to you our sin

Trusting that we may
support from year to




Ashland Carpet Cleanery,

C. H. BEAM, Pror.
_Dusting Plant, Broadway & Front,  Scouring Rooms, 28th & Winchester,

PHONE @4k, 203
OFFICE 1231 EAsT WINCHESTER AVE.
ASHLAND, KENTUCKY.
RUGS CLEANED CLEAN.

Resized, Repaired, Old Carpets and Rugs made into

-

—Rew Augs. _General Laundry Work Guaranteed.

L IX IRCROES . K. LGBl

& B it /
.....omall Rugs. . & P, L T S
o T




STATEMENT

ASHLAND PUBLISHING CO.

Incorporated

Publishers of The Ashland Daily Independent
e o

ASHLAND, KY., .




OGIREN HARDRWARE CQO..

ASHLARND, KY.

Sold to

SHEET NO

Address oUO H. Lexingtc

All accounts due the ﬁlSt of the month after thL of pmch ase.

DESCRIPTION " CHARGES

PHONE 227
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SELDEN BACON Ve
MARSHAL STEARNS ) ( 4 / //)/
WILLIAM H.VAN BENSCHOTEN v Ccseerrieepe - et
HUGH MORGAN, UR

WILLIAM G DH_ILL\PS
ORWILL V. W. HAWKINS / /// /
SRV i 5 4 T «
e 2o/, HMay 8, 1922,

GEORGE A.STRONG (COuNsEL)

Thomas H. Means, Esq.,
Ashland, XKentucky.

Siri-

a8

in your hands as 'soon as

C

d goods and furniture and

tv ne to you under the Fourth

proper
rovided in the Fourta

0
-0

M

Means and Thomas M.
erty may be
the United States
Trust Company sign and deliver

property and thereafter the actual

= 2 . > 1a
to it receij 3 th

ade without further reference to the execu-

far as it might be necessary for the executor

in the same.
Mr, BEllison C. Means under

We have this
gy 4th a letier sug that we should prepare and

the necesgsary receipts 1 those interested, assuring

in his opinion the receipt: be signed and returned.
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not, however, be necessary for any transier tax
ime. Any New York Transfer Tax
these articles b

will be paid by the United
Company and the amount thereof adjusted in

estate.

Will yvou, therefor and return to
enclosed in duplicate, which we have enclosed
extra copy for you.

We 'are also enclosing copy of the

wiil in
have not receiveécone

Yours—very truly,

to

aue upon your
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OGDEN HARDWARE CO.

INCORFPORATED.

ASHLAND. KY,

Sold to___ ¢

SHEET NO.

Address _ oVl e A€

duV O e v

All accounts dl.c the ﬁlSt of the month after date of purchase.

PHONE 227

DESCRIPTION CHARGES ’3
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OGDEN HARIDWARE CCO.
INCORPORATED, SHEET No.
ASHLAND. KY,
Sold o st AUge 199%
Address )6 E. Lexington Ave. City.
All accounts due the first of the month after date of purchase. PHONE 227
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BOUGHT OF..Ruby R. Meanss c/0 E.C.Means, Box 328, Ashland, Ky.

KIDDER, PEABODY & CO.

18 BEROAD STREET

Sept.l8th,

@ 5.568 $3.56




$90,000.00
@I Y OF ASHEAND: KENIEUEKY
4 and 3-4 per cent Water Bonds

Sealed proposals will be received by the Board of Water Works Commissioners of the City of
Ashland, Kentucky, at the office of the Secretary of the Board at the hour of 10 o’clock a. m. on
Thursday, Sept. 28th, 1922 for the purchase of $90,000.00 Water Works Improvement Bonds. De-
nominations $1,000.00.

Said bonds bearing date, January 15th, 1921 and at four and three quarter per cent (4 3/ per
cent) interest per annum, payable semi-annually on January 15th and July 15th, of each year. The
July 15th, 1922 and earlier coupons omitted. Said Bonds will mature as follows:

$10,000.00—January 15th, 1957

$20,000.00—January 15th, each year 1958, 1959, 1960 and 1961
The interest will be payable at First National Bank, Cincinnati, Ohio, unless the purchaser of the
entire offering desires the payment of interest in Chicago or New York at a Bank mutually agreed
upon. No bid of less than par and accrued interest to date of delivery of bonds can be accepted.

Delivery of and payment in full for bonds will be November 1st, 1922.

Certified check for 2 per cent of the bonds bid for must accompany bids,such check to be pay-
able to the Mayor of the City of Ashland, Kentucky. Checks of unsuccessful bidders will be re-
turned upon the award of the bonds. No interest will be allowed upon the amount of the check of a
successful bidder and such check will be retained, to be applied in part payment for the bonds or to
secure the City against any loss resulting from the failure of the bidder to comply with the terms
of his bid.

Address all bids to Board of Water Commissioners, Ashland, Ky.

The Commissioners reserve the right to reject any or all bids and readvertise the bonds or any
portion of the same remaining unsold.

An election was held November 2nd, 1920 when bonds in the amount of $250,000.00 were ap-
proved by more than two-thirds of the votes cast for or against their issue. The other $160,000.00
so approved were sold September 29th, 1921 and the proceeds expended in constructing a com-
plete filter plant, a second reservoir, mains, meters, ete. Their legality having been approved by
Squire, Sanders and Dempsey, Attorneys, Cleveland, Ohio.

The population of Ashland, Kentucky, as per Federal Census of 1920 was 14,729 and is now
more than 20,000 by reason of normal growth and by the extension of the City limits.

Taxable by the City of Ashland the assessed valuation of real estate and personal property in
1921 was $17,585,000.00. The actual true valuation of real estate, personal property, raw materials

subject to taxation by the te of Kentucky 1s estimated at $35,000,000.00 or more
of the present issue of | s to provide for additional mains, meters, ete., to
meet the needs of a rapidly growing City.

As of July 1st, 1922 including present issue of $90,000.00 Water bonds, Ashland had outstand-
ing:

Water Bonds $696,000.00
School Bonds 185,000.00
Floating Indebtedness (Jan 1, 1922) 162,536.96
Sinking fund for Water Bonds 32,652.15
The City has never defaulted on interest or principal or its bonds issued for municipal purposes.

The City Council levies annually for sinking funds and interest for Water Bonds. The earn-
ings of the Water Works for the forty four months following the purchase of the Water mains
(Nov. 1st, 1918) have been more than sufficient to meet the interest on all Water Bonds outstand-
ing and for proper depreciation and replacement charges.

5 per cent outstanding School bonds are retired annually by payment in full. The School prop-
erty owned by the City of Ashland has c 128, 751.89 for present buildings and sites. The High
School completed in 1918, is a modern brick building erected and equipped at a cost of $166,189.91.
Two school buildings of up to date design are now in process of construction at a total cost of
$250,000.00

Central Park, owned by the City, contains 45 acres, is situated in the beautiful residential dis-
trict and is worth $500,000.00. The City Hall, Fire Houses and land may be valued at $50,000.
The Park, City Hall, Fire Houses and land are paid for in full.

Ashland has 26 miles of paved streets and 4 miles ofpaved alleys. The paving has been charg-
ed to the abutting property; all the cost thereof and the interest being payable in ten (10) annual
installments with privilege of anticipating, a lien being given on the abutting property to secure
payment of bonds. TheCity being chargeable only where it owned abutting property or where the
value of the abutting property is less than double the cost of paving and then only for its propor-
tionate share. Since April 1904 more than $1,000,000.00 of such bonds have been sold and only
$110,500.00 are outstanding of which none are past due.

The first sale of town lots was in 1854. Ashland is now a City of Third Class, Kentucky Stat-
utes and its rapidly increasing population will soon permit it being made a City of the Second Class.
1t is known as the “Park City”’ and is famed for well paved streets, lined with beautiful trees, its
excellent schools, great manufacturing plants, finehomes and general prosperity. It is at the gate
way of the coal region of the Chesapeake & Ohio and Northfolk & Western Railways. A large pro-
portion of its working people are members of local building and loan associations and own their
homes. It passed through the great war without a serious strike largely because of its home own-
ing population.

Yours truly,

ASHLAND WATER WORKS




STATEMENT

ASHLAND FLOWER SHOPPE
EVERYTHING IN FLOWERS
DESIGN WORK A SPECIALTY
205 WEST WINCHESTER AVENUE PHONE 633
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PHONE 819 INVOICE NO.

ASHLAND TRANSFER CO.

INCORPORATED

ASHLAND, KENTUCKY
Vi e 0s a
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PIANOI—_—I NO. ROOMS FUR. I:I 1st FLOOR I:‘ 2nd. FLOOR D SHORT CARRY D

Date. s /Y C

LONG CARRY D SPEEIAL ATTENTIONe vl S aaiiine Gotaiiite i Hicnn e “Time Promised.= 2" sl s

DESCRIPTION FROM i 3 Freight Chgs- Drayage Total Chgs.
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Received.
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PHONE 819 INVOICE NO. Bt

ASHLAND TRANSFER CO.

INCORPORATED

ASHLAND, KENTUCKY / o ¢
Date_—/ / (%'/ !
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PIANOD NO. ROOMS FUR. [:' 2nd. FLOOR D SHORT CARRY D
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PHONE 819 INVOICE NO.___

ASHLAND TRANSFER CO.

INCORPORATED

ASHLAND, KENTUCKY ey
Date_/g‘_lﬂfﬁ i

Addressstria i Eas

PIANOD NO. ROOMS FUR. D 1st FLOOR D 2nd. FLOOR D SHORT CARRY D

LONG CARRY D SPECIAL ATTENTION: 1 A e SN T e % Promise d St oo v i hiaieo:

DESCRIPTION FROM Freight Chgs- Drayage Total Chgs.

TERMS CASH—PLEASE 'PAY DRIVER

Received.




KENTU

CKY PRESBYTERIAN EDUCATIONAL MOVEMENT

$1,000,000 for Christian Education
LOUISVILLE, KY.

Eb

ChurgBr. . b LY S, ....Presbytery

BETHEL B. VEEC/I:I. Treas.

Mrss E C lMeans,
306 B. Lexington St.,
Ashland, Ky. \

/.
N

Amount Subscribed $.........

lo k). OO _Previcusly Paid $ : S Paid to<§y5$ OO



