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THE UNITED INVESTMENT SERVICE

A Professional Service devoled 1o the Analysis and Kecommendeation

of Sound Securities 10y Income and Apprecialion in Vidue
V)

210 Newbury Streetf, Boston, Massachusetts

December RT7, 1926«
Mr? E. C. Means
P. 0, Box 328
Ashland Ky.

Dear Mr. Means:

A year hence will your investment
you income -- or just experience?

Now is the time for you to
during the past twelve months
year.
1e P& on upon
which future s eass is built y oject he >een completed
successfully withou efinite plans,
and sound management.

Your investment funds represent

tructure that is not completed. Alterations
e made to conform with changing market conditions,
real objective -- income and profit -- is to be realized.

b

Many men are now reviewi
the results obtained through their inves
by the UNITED Investment Service during

Eight successful years have
the reliability of UNITED Investment Reports.

present holdings for a careful study and analysis by our
Investment Staff. Our advisory service does not end with a
report on your present securities. It includes suggestions
and advice which will prove profitable. This consultation
service is available to you at any time.

Begin with a firm foundation -- submit your
f by

Your initials on the enclosed blue Service
Application will place your funds under the constant super-
vision of experienced and reliable Investment Advisors.

Sincerely yours,

irep N

INVESTM) \
SERVICE |7
N

&0 Paul Talbot Vicde President
MW







AMERICAY EXCHANGE IRVING TrRusT COMPANY

MEMBER FEDERAL RESERVE SYSTEM

(;]‘:N]‘) :‘\]A C()()lﬂ)le\'l‘lN(i 0}“]'\1“’]‘: CABLE ADDRESS

“IRVINGBANK NEW YORK"

233 B ROADWAY

NEW YORK




List of Common Stockholders

-0 f=

THE_LOW

Brooklyn Trust Company,
pany,

Bullard, Rosalie

Jooksey, Charlton Dows
Cooksey, Donald

Calvert, Mary Adams




ow_Moor Iron Co. of Va. _

~

Cargill, S. Ge

and Ed. P. Mouliner, Trustees for

Butler

Trust Coe
Florence H.

Central

Craig, Ellen B, (Estate)

Dalton, Howard A.
Dane, Eunice Coocksey
Dickson, Laura R.
Dickson, Janet

Thomas, Trustee of Mary Dickson Math

S
=

Thome

oma,
Marth Je

Goodman, Maurice
Guaranty Trust Company of New
Harrison, (Mrs

Harrison,

Hibbert, Edward

Hill, Alfred

Humbert, F. U,

Huntington, Arche
Huntington, H. E.

Hutchinson John P, Admr. Estate Howard S. Winslow

_Continued 23




Continued

No. of Share:

Humphrey, Isabel
Isham, Phillips,
Langmuir, Nora B

Lawrence,

Seth (Estate)
William G,

ne Pierrepont (Mrs.)
Anna H,

g %
cranam

‘rank
Mallery, Otto

Mo " ¢ 3 s o
ymaynard, Mrs.

Merrick & Co.,
Meoffat, Ellen
Moffett, Mary

Morgan, Ethel

National Bank of Commerce, Trustee Anna Sinton

Pierrepont, Robert L.




Pierrepont, R. Stuyvesant
Pierrepont, Seth Low

-

B, Guardian

L. (Estate)

Qo - g 4 -
oara otevson

Sara, Guardian of Anna M,L.Winslow, a Minor

Total







Comparison of Public Utility
Common Stock Prices

Tabulated below are representative Public Utility Common Stocks, their 1928 earnings per
share, market prices as of July 1, 1929, and the number of times earnings these prices
represent.

1928 Earnings  Market Price  Price Times
per Share July 1, 1929 Earnings

American & Foreign Power.......ceccicnn. LAS® 125 86.2
American Power & Light S TR e g 48 / 31.8
sAmerican el i&ilelt st Wit o2 Ao o] 10 23734 21.4
American Water Works & Electric .. 3.5 41.
Brooklyn Union Gas S SRR T g 2 208
Commonwealth FRower S i s it viaied = e i 50 23934 42.¢
@onsolidated Gastof INRYe et s ey Bt s 3 Y4 29.
RilectriciPower: & [Hightilcy Sie Siitiie & g o kY 34.
Engineers Public Servic
Federal Light & Traction
National-Power: & ightieis Sies Sy a )
North American
Pacific Tel. & Tel..
Peoples Gas Light & Coke.
PubliciServicelofiINS ] et &
Southern California Edison...............
Standard Gas & Electric

Commonwealth Utilities Corp. “B”.......

* 12 months to September 30, 1928.
From the above tabulation it is evident that Commonwealth Utilities Corporation “B” is selling

far out of line with stocks of representative public utility corporations.

July, 1929

The statements presented in this circular, while not guaranteed by us, are obtained from sources which we believe to be reliable.




